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 2.  (Trend Analysis) 

 3.  (Financial Ratios Analysis) (

, 2551: )

 4

 1.  (Liquidity Ratios)

 4

 1.1  (Current Ratio) 
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  1.2  (Quick Ratio)
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  1.4  (Inventory Turnover) 

 =  X 360

 2.  (Asset Management Efficiency) 

 2.1  (Fix Asset 

Turnover)

  Fixed Asset Turnover =                          .

  2.2  (Total Asset 

Turnover)

  Total Asset Turnover =                          .

 3.  (Leverage Ratios) 

 (Coverage Ratio) 

  3.1  (Debt Ratio) 

  Debt Ratio =      
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   Debt to Equity Ratio =            .

  3.3  (Time Interest Earned)

   Time Interest Earned =        .

4.  (Profitability Ratio)

 4.1  (Gross Profit Margin)

   Gross Profit Margin =    X 100

  4.2  (Operating Profit Margin)

   Operating Profit Margin =    X 100

  4.3  (Net Profit Margin)

  Net Profit Margin =    X 100

                      

  4.4  (Return on Asset  ROA) 
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   Return on Asset (ROA) =    X 100

  4.5  (Return on Equity  ROE)

 (

)

   Return on Equity (ROE) =    X 100

 5.  (Market Value Ratio) (

( ), 2551: )

  5.1  (Price to Earning Ratio  P/E Ratio)

   P/E Ratio =   

  5.2  (Dividend Yield)

   Dividend Yield =    x 100

  5.3  (Dividend Payout Ratio) 

  Dividend Payout Ratio =    x 100

                                

 4.  (Market Value Added (MVA)) ( ,2544)
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 MVA = Market Value of Equity – Equity Capital Supplied 

 = (Share Outstanding) x (Stock Price) - Total Common Equity

Market Value of Equity =

Equity Capital Supplied  =

Share Outstanding =

Stock Price  =

Total Common Equity =

 5.  (Economic Value Added (EVA)) ( ,

 2545)

 EVA   = NOPAT – Capital Charge 

 NOPAT   = 

 Capital Charge  = 

E
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To
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 NOPAT   = [Sale – Cost of Good Sold – SG&A – D] x (1-T) 

 Sale   = 

 Cost of Good Sold =

 SG&A   =

 D   =

 T   =

 Capital Charge    =  [(Debt Weight x After-tax Debt Cost) + (Equity 

     Weight x Equity Cost) x Invested Capital

Debt Weight   =

After-tax Debt Cost (kd)(1-T) = 

Equity Weight   =

Equity Cost (Ke)   =

Invested Capital   =  (

)

 1.  (kd)

 kd = Interest  x 100 (1-T)d

              Debt 

 2.  CAPM

CAPM

 (Risk-free Rate)

 (Risk Premium)

   Ke = Rf  +  (Rf m-Rf) xff

  Rf =f

   Rm = 
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