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ABSTRACT

 The purpose of this independent study was to develop e-Learning courseware on Time 

Value of Money for graduate students in faculty of Business Administration, Chiang Mai 

University. The process of e-Learning courseware construction consisted of preparation, design, 

development and revision. The subjects were 30 students who are studying in master degree 

programs by faculty of Business Administration, Chiang Mai University. The instruments of this 

study were the questionaire on e-Learning courseware needs, pretest and the evaluation form on 

e-Learning courseware’s quality.

The result of this study in the preparation indicated that most of subjects agreed that the 

most difficult content in time value of money lesson was the application of time value of money 

based on financial analysis. The best of learning style in time value of money lesson was action. 

The problem in learning on time value of money lesson was the lack of basic financial. The needs 

of presentation of user interface were lesson content could be accessed independently, button 

linked to the main page, soft colors and animations. For usability were sign up and history. In 

design step that took the information from the preparation to design storyboard and then 

constructed e-Learning courseware in development step. The result in the revision indicated that 

the developed e-Learning courseware in time value of money has the efficiency at 83.33/85.33 

level which is higher than the set criteria and the effectiveness of learning at 36.6 level which is 



lower than the set criteria. However, the average score of the test after learning was greater than the 

previous test scores significantly from related samples test. The subjects’s opinion towards the      

e-Learning courseware for teaching design, screen design and the overall usability were classified 

as good. 


