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Abstract

The objectives of this independent study was to study the private cost in both direct and
indirect costs on investment in education and was to study the private rate of returns for students
in Master of Accounting, Faculty of Business Administration, Chiang Mai University. The data
was collected by using questionnaires completed by students who graduated from the Master of
Accounting, Faculty of Business Administration, Chiang Mai University who graduated from
academy year 1998 to 2002. The data was analyzed by using multiple regression technique in
order to find 6 factors effecting income earning. Thence, the data was analyzed in order to make
comparison with people who graduated bachelor degree which didn’t further study in master
degree. After that, the income variance was compared with education cost in order to analyze
private rate of return in education which were net present value, internal rate of return (IRR), and
benefit-cost ratio (B/C).

The finding showed that there were five factors effecting income eaming. The graduate
student aged over 25 years old had earning after tax (EAT) more than people who didn’t study in
master degree. Education cost plus opportunity cost was 238,115.75 Baht. Therefore, the net
present value was 513,140.61 baht. The Internal rate of return (IRR) was 20.29 percent. The

Benefit cost ratio (B/C) was 2.16:1 which given rate of return more than people who didn’t study

in the master degree.



