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Abstract

The objectives of the independent study "The Analysis of
Comparative Rate of Return in Energy and Communication Sectors" were
td analyze fundamental factors and rates of return on energy and
.communication sector investment in stock exchange market. The hypothesis
of the study was that the rates of return in energy and communication
sector investment were not different, also included a study of the
highest rate of return on investment in each sector.

This study investigated all five energy companies and six
communication companies which were registered with Stock Exchange of
Thailand before 1 January 1994. The secondary data was gathered from
documents, financial statements, and reports, including daily closing
prices of each company during 1 January - 30 December 1994, The data
was analyzed in term of percentages, and the Mann Whitney method was

used to test the hypothesis.




The results of the study indicated that fundamental factors in
terms of economic developument, industrial trends and company prospects
were positive to energy and communication sector investment. However,
the stock exchange market fluctuated widely. This effected the prices
of energy and communication companies’ securities.

The Mann whitney method showed that there were no significant
differences in rates of return between energy and communicat.ion sector
investment at a significant level of 0.05. Therefore, the hypothesis
was confirmed.

During the investigation of the highest rate of return on
investment in each sector, it was found that SIAM UNITED SERVICES
PUBLIC COMPANY LIMITED (SUSCO) presented at 81.82% the highest rate of
return in the energy sector while SAMART CORPORATION PUBLIC COMPANY
LIMITED (SAMART) showed at 43.68% the highest rate of return in the

communication sector during the period of 1 January - 30 December 1294,




