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ABSTRACT

This thesis aims to study the socio-economic changes that have affected Thai politics from
after the Second World War up until the coup of field marshal Sarit Thanarat to show that many
groups in Thai society had an important role in the formation of Thai political society in the
“Development Era”.

The study emphasizes socially based perspectives especially economic changes as when the
economy changes social groups also change. The significant changes are the adaptation of the
capitalists to respond to the economic changes which were occurring especially those enterprises
related to the modern economic system such as the commercial bank. Aside from more strongly
accepting “Thainess”, Chinese Thai capitalists also constructed wide networks of business people
as well as adjusting administration of organizations to modernize it. In addition, they (also)
imported specialists to work for them. Apart from this economic expansion caused the “middle
class” to cluster. The “middle class” were unsatisfied with state capitalism policies that had lost
efficiency and were riddled with corruption. Consequently in the late 1950s there was widespread

movement opposing and criticizing the government of Field Marshal Phibun Songkhram and



calling for more liberal economic policy to the extent that this had a role in causing the
government of Field Marshal Phibun Songkhram to lose political legitimacy.

These economic changes not only caused the “social sector” to have to adapt but were also a
force pushing the government to reorganize itself. This can be seen from the movements of
“Technocrats,” especially those in the ministry of finance and in the National Bank, to try to
create regulations for use of the government budget and to adjust financial administration and
treasury affairs to make them more “modern” and more correct according to “academic theory”.
This resulted many times in conflict with the political leader but the endeavors achieved clear
outcomes from 1955 and become an important force pushing for the subsequent emergence of the
“Development Era”.

It can be seen that explaining the economics and politics of Thailand in the era after the
Second World War using the “state capitalism” concept and explaining the “Development Era”
through reference to the role of Field Marshal Sarit and US policy is insufficient to understand the
important changes that occurred in this era. This is because socio-political changes are a product

of historical development which always results from multiple complex forces in the previous eras.



