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ABSTRACT

Economics Study for Ecotourism Resource Management: A Case Study of Buang Sri Fai
Wetlands, Pichit Province was conducted with 4 objectives: 1) to understand the socio —
economic background of the Thai visitors to Buang Sri Fai Wetlands, Pichit Province; 2) to study
and access the willingness to pay of these visitors for the utilization by Ecotourism in Buang Sri
Fai Wetlands, Pichit Province; 3) to study and access the conservation of Buang Sri Fai Wetlands,
and 4) to investigate the investment feasibility for Ecotourism Development of the End of Buang
Sri Fai Wetlands to analyse cost investment return and break — even points for investment in the
maintenance for Buang Sri Fai Wetlands, Pichit Province. Information was collected from 400
randomly sampled visitors. And analysis of the willingness to pay was based on a Multiple
Regression Analysis: Ordinary Least Square (OLS). For this study, a project period of 20 years
was set and the value of NPV, IRR, B/C ratio, payback period and break — even point were
analyzed.

The findings indicated the average willingness to pay for the utilization from ecotourism
in the Buang Sri Fai Wetlands was 188.50 baht per person per year and the total economic value

was 7,150,370.50 baht per year under the determining force of factors such as status and monthly



income. The average willingness to pay for the conservation of Buang Sri Fai Wetlands was
183.67 baht per person per year and the total economic value was 6,967,154.11 baht per year
under the determining force of factors such as the number of family members, their education and
monthly income. The average willingness to pay for the conservation of the Thai visitors who had
never come to Buang Sri Fai Wetlands was 153.11 baht per person per year and the total
economic value was 5,807,921.6 baht per year under the determining force of factors such as age,
monthly income and awareness of the conservation in the Buang Sri Fai Wetlands.

The results of the analysis of the feasibility of the investment project in the maintenance
and restoration of Buang Sri Fai Wetlands, Pichit Province, found that at a 7% discount rate
would be suitable and worth investing. In other words, the NPV should be set at 25,191,826 baht,
IRR at 43.1%, B/C ratio at 1.81, payback period at 2 years and break — even point analysis of this
project would be a total fixed cost 51,500.01 baht per month, with a variable cost of 64.33 baht
per individual visitor. The break — even point was at 1,433.79 person per month or 48 persons per

day.



