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ABSTRACT

The aim of this study was to find out factors affecting the gold bullion price in Thailand
before and after the Economic Crisis of the U.S. Monthly data were collected during January
2002 to December 2010, totally 108 observations using ARIMAX method. The result indicated
that the changes of industrial index, gold future price and exchange rate had significantly positive
effect on gold bullion price in Thailand. However, a dummy variable represented the U.S.
economic crisis and autoregressive in the two past period, AR(2) were found to be negative with

the significance at 0.05 level.



