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M3 1 Aunu 51018 tagnszualuaagnivesnams |

A v

q

' v
a K

UDAUNUINNUU 10%

EMI o i1 2 3 i 4 Ui s 4 6 7 s o 4 10
519180 nmsve - | 3,125,000.00 | 3,281,250.00 | 3,445312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,847,900.83
YaA KN - - - - - - - - - - 11,300.00

sefldsam - | 3,125,000.00 | 3,281,250.00 | 3,445312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,859,200.83
P A
AUNUAIN
n 2,356,035.00 ¢ . - . - B . . i )
(WA 10%)

Aunudunls
. - | 2,432,540.00 | 2,545455.00 | 2,663,667.27 | 2,787,427.78 | 2,926,799.14 | 3,073,139.08 | 3,226,796.03 | 3,388,135.82 | 3,557,542.62 | 3,735,419.77
(WA 10%)
Y =
AunuAuds

- | 216,000.00 224,640.00 233,625.60 242,970.62 255,119.16 267,875.11 281,268.87 295,332.31 310,098.93 325,603.87
Toma

AunusIn 2,356,035.00 | 2,648,540.00 | 2,770,095.00 | 2,897,292.87 | 3,030,398.40 | 3,181,918.30 | 3,341,014.19 | 3,508,064.90 | 3,683,468.13 | 3,867,641.55 | 4,061,023.64
nITUERUan

R 2,356,035.00 |  476,460.00 511,155.00 548,019.66 587,179.79 616,538.81 647,365.75 679,734.04 713,720.79 749,406.84 798,177.19
ans

Au: 1IMIAIUIN

€9



a o A 9 Ay A 9 A 4
M3 2 NMTAUATIZHUNNNITHNU U DATINANDUVUNUNADINIT 8% LN@@]NVJHLWNGUU 10%

i 5wl Aunu nIzUARUAAgND Saswaneutmidi yamilagiiuves yamilagiiv yamifagiiuves
A0an138% swla VOIAUN Y nszuaduangns
0 - 2,356,035.00 -2,356,035.00 1.0000 - 2,356,035.00 -2,356,035.00
1 3,125,000.00 2,648,540.00 476,460.00 0.9259 2,893,437.50 2,452,283.19 441,154.31
2 3,281,250.00 2,770,095.00 511,155.00 0.8573 2,813,015.63 2,374,802.44 438,213.19
3 3,445,312.53 2,897,292.87 548,019.66 0.7938 2,734,888.90 2,299,871.08 435,017.82
4 3,617,578.19 3,030,398.40 587,179.79 0.7350 2,658,919.97 2,227,342.82 431,577.15
5 3,798,457.11 3,181,918.30 616,538.81 0.6806 2,585,229.91 2,165,613.60 419,616.31
6 3,988,379.94 3,341,014.19 647,365.75 0.6302 2,513,477.04 2,105,507.14 407,969.90
7 4,187,798.94 3,508,064.90 679,734.04 0.5835 2,443,580.68 2,046,955.87 396,624.81
8 4,397,188.92 3,683,468.13 713,720.79 0.5403 2,375,801.17 1,990,177.83 385,623.34
9 4,617,048.39 3,867,641.55 749,406.84 0.5002 2,309,447.60 1,934,594.30 374,853.30
10 4,859,200.83 4,061,023.64 798,177.19 0.4632 2,250,781.82 1,881,066.15 369,715.67
3N 39,317,214.85 35,345,491.98 3,971,722.87 - 25,578,580.22 23,834,249.42 1,744,330.80
fiun: masiuan
yasilagiiuvesnanauuNUgNT (NPV) = 1,744,330.80
anamanauunuely (IRR) = 21.02%

5&151wamauuwudaﬁ'unu (B/C Ratio) = 107

¥9



ms193 dunu 51014 naznszualuaagnivesioms |

A v

q

' v
a K

UDAUNUINNUU 18%

EMI o 1 U2 3 i 4 Ui s 4 6 7 s o 4 10
519180 nmsve - | 3,125,000.00 | 3,281,250.00 | 3,445312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,847,900.83
YaA KN - - - - - - - - - - 11,300.00

e/lds - | 3,125,000.00 | 3,281,250.00 | 3,445,312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,859,200.83
P A
AUNUAIN
o3 2,527,383.00 - y - . - B . . i )
(WA 18%)

Aunudunls
. - | 2,609,452.00 | 2,730,579.00 | 2,857,388.53 | 2,990,149.80 | 3,139,657.26 | 3,296,640.10 | 3,461,472.11 | 3,634,545.69 | 3,816,272.99 | 4,007,086.66
(WA 18%)
Y =
AunuAuds

- | 216,000.00 | 224,640.00 233,625.60 242,970.62 255,119.16 267,875.11 281,268.87 295,332.31 310,098.93 325,603.87
Toma

AunusIn -2,527,383.00 | 2,825,452.00 | 2,955,219.00 | 3,091,014.13 | 3,233,120.42 | 3,394,776.42 | 3,564,515.21 | 3,742,740.98 | 3,929.878.00 | 4,126,371.92 | 4,332,690.53
nszuatuan

) -2,527,383.00 | 299,548.00 | 326,031.00 354,298.40 384,457.77 403,680.69 423,864.73 445,057.96 467,310.92 490,676.47 526,510.30
ans

Au: 1IMIAIUIN

S9



a o A 9 Ay A 9 A 4
MINN4 NTAUATIZUNNNITNU U 9T INANDUVUNUNADINIT 8% LN@@]NVJHLWNGUH 18%

in el A nszuaiuangns | Savwaneuunudl | yamiegiives yamilogiiu yamilogiiuves
@03 8% swla VBIAUNY nyzualuangns
0 - -2,527,383.00 -2,527,383.00 1.0000 - 2,527,383.00 -2,527,383.00
1 3,125,000.00 2,825,452.00 299,548.00 0.9259 2,893,437.50 2,616,086.01 277,351.49
2 3,281,250.00 2,955,219.00 326,031.00 0.8573 2,813,015.63 2,533,509.25 279,506.38
3 3,445,312.53 3,091,014.13 354,298.40 0.7938 2,734,888.90 2,453,647.02 281,241.88
4 3,617,578.19 3,233,120.42 384,457.77 0.7350 2,658,919.97 2,376,343.51 282,576.46
5 3,798,457.11 3,394,776.42 403,680.69 0.6806 2,585,229.91 2,310,484.83 274,745.08
6 3,988,379.94 3,564,515.21 423,864.73 0.6302 2,513,477.04 2,246,357.49 267,119.55
7 4,187,798.94 3,742,740.98 445,057.96 0.5835 2,443,580.68 2,183,889.36 259,691.32
8 4,397,188.92 3,929,878.00 467,310.92 0.5403 2,375,801.17 2,123,313.08 252,488.09
9 4,617,048.39 4,126,371.92 490,676.47 0.5002 2,309,447.60 2,064,011.23 245,436.37
10 4,859,200.83 4,332,690.53 526,510.30 0.4632 2,250,781.82 2,006,902.25 243,879.57
U 39,317,214.85 32,668,395.61 6,648,819.24 - 25,578,580.22 25,441,927.03 136,653.19
i ;nmss
yamilagifuvesHanauuNUgNs (NPV) = 136,653.19
9n3 WaneUINUNY 1Y (IRR) = 9.08%

dasmanoULMUABALYY (B/C Ratio) =

1.005

99



ms1e5 dunu 51014 naznszualuaagnivesnoms iesieldanas 10%

18M3I o i1 U 2 U3 i 4 s 6 Ui 7 s Ui o 4 10
519 1dvnnsve
- | 2,812,500.00 | 2,953,125.00 | 3,100,781.28 | 3,255,820.37 | 3,418,611.40 | 3,589,541.95 | 3,769,019.05 | 3,957,470.03 | 4,155,343.55 | 4,363,110.75
(@924 10%)
yaaArIn - - - - - - - - - - 11,300.00
erldsam - | 2,812,500.00 | 2,953,125.00 | 3,100,781.28 | 3,255,820.37 | 3,418,611.40 | 3,589,541.95 | 3,769,019.05 | 3,957,470.03 | 4,155,343.55 | 4,374,410.75
Aununai 2,141,850.00 - - - - - - 1 - - -
Aunudunls - | 2,211,400.00 | 2,314,050.00 | 2,421,515.70 | 2,534,025.25 | 2,660,726.49 | 2,793,762.80 | 2,933,450.94 | 3,080,123.47 | 3,234,129.65 | 3,395,836.15
Y =)
mu‘vguﬂuﬁ
- | 216,000.00 224,640.00 233,625.60 242,970.62 255,119.16 | 267,875.11 | 281,268.87 | 295,332.31 310,098.93 |  325,603.87
Toma
AunusIn 2,141,850.00 | 2,427,400.00 | 2,538,690.00 | 2,655,141.30 | 2,776,995.87 | 2,915,845.65 | 3,061,637.91 | 3,214,719.81 | 3,375,455.78 | 3,544,228.58 | 3,721,440.02
nszuaRuaagnd | -2,141,850.00 |  385,100.00 414,435.00 445,639.98 478,824.50 502,765.75 | 527,904.04 | 554,299.24 | 582,014.25 | 611,114.97 | 652,970.73

AU 1IIMIAIUIN

L9



a 4 a [ { 4
M3 6 NITAATICHNWNITHU U ammamammuﬁ&'mms 8% Lﬁﬂi”lflvlﬁﬂﬂaﬂ 10%

i el AU nszuauangns | Saswameuunufi | wemilgiives yamilogiiuves yamilogiiuves
@03 8% s1ela Aunu nyzualuangns
0 - 2,141,850.00 -2,141,850.00 1.0000 S 2,141,850.00 -2,141,850.00
1 2,812,500.00 2,427,400.00 385,100.00 0.9259 2,604,093.75 2,247,529.66 356,564.09
2 2,953,125.00 2,538,690.00 414,435.00 0.8573 2,531,714.06 2,176,418.94 355,295.12
3 3,100,781.28 2,655,141.30 445,639.98 0.7938 2,461,400.18 2,107,651.16 353,749.02
4 3,255,820.37 2,776,995.87 478,824.50 0.7350 2,393,027.97 2,041,091.96 351,936.01
5 3,418,611.40 2,915,845.65 502,765.75 0.6806 2,326,706.92 1,984,524.55 342,182.37
6 3,589,541.95 3,061,637.91 527,904.04 0.6302 2,262,129.34 1,929,444.21 332,685.13
7 3,769,019.05 3,214,719.81 554,299.24 0.5835 2,199,222.62 1,875,789.01 323,433.61
8 3,957,470.03 3,375,455.78 582,014.25 0.5403 2,138,221.06 1,823,758.76 314,462.30
9 4,155,343.55 3,544,228.58 611,114.97 0.5002 2,078,502.84 1,772,823.14 305,679.70
10 4,374,410.75 3,721,440.02 652,970.73 0.4632 2,026,227.06 1,723,771.02 302,456.04
33U 35,386,623.38 32,373,404.92 3,013,218.46 - 23,021,245.80 21,824,652.41 1,196,593.39
i anmss
yamilagifuvesHanauuNugns (NPV) = 1,196,593.39

onsNanouunuUegly (IRR)

= 18.08%

5@151waﬁaugmuda$}'unu (B/C Ratio) = 105

89



M7 dunu 51014 naznszualudagn

a a

FUDININIT L

A Y
o3¢ ldanag 14%

F18M3 it o i1 2 i 3 4 s e 7 s o W10

7191401 v1E

- | 2,687,500.00 | 2,821,875.00 | 2,962,968.78 | 3,111,117.24 | 3.266,673.12 | 3,430,006.75 | 3,601,507.09 | 3,781,582.47 | 3,970,661.62 | 4,169,194.71
(ana3 14%)

yaaArIn - - - - - - - - - - 11,300.00
s11a5m - | 2,687,500.00 | 2,821,875.00 | 2,962,968.78 | 3,111,117.24 | 3,266,673.12 | 3,430,006.75 | 3,601,507.09 | 3,781,582.47 | 3,970,661.62 | 4,180,494.71
Funuaail 2,141,850.00 - - - - - - - - - -
Aunudunls - | 2,211,400.00 | 2,314,050.00 | 2,421,515.70 | 2,534,025.25 | 2,660,726.49 | 2,793,762.80 | 2,933,450.94 | 3,080,123.47 | 3.234,129.65 | 3,395,836.15
funuandeTona - 216,000.00 | 224,640.00 | 233,625.60 | 242,970.62 | 255,119.16 | 267,875.11 | 281,268.87 295,332.31 310,098.93 |  325,603.87
AunusIn 2,141,850.00 | 2,427,400.00 | 2,538,690.00 | 2,655,141.30 | 2,776,995.87 | 2,915,845.65 | 3,061,637.91 | 3,214,719.81 | 3,375455.78 | 3,544,228.58 | 3,721,440.02
nszuaiRuaagnd | -2,141,850.00 260,100.00 | 283,185.00 | 307,827.48 | 33412137 | 350,827.47 | 368,368.84 | 386,787.28 406,126.69 |  426,433.04 |  459,054.69

AU 1IIMIAIUIN

69



a 4 a [ { 4
M3 8 NITAUATICHNNNITHU U ammamammuﬁ&'mms 8% Lﬁﬂi”lflvlﬁﬂﬂaﬂ 14%

i el AU nszuauangns | Saswameuunufi | wemilgiives yamilogiiuves yamilogiiuves
@03 8% s1ela Aunu nyzualuangns
0 - 2,141,850.00 -2,141,850.00 1.0000 S 2,141,850.00 -2,141,850.00
1 2,687,500.00 2,427,400.00 260,100.00 0.9259 2,488,356.25 2,247,529.66 240,826.59
2 2,821,875.00 2,538,690.00 283,185.00 0.8573 2,419,193.44 2,176,418.94 242,774.50
3 2,962,968.78 2,655,141.30 307,827.48 0.7938 2,352,004.62 2,107,651.16 244,353.46
4 3,111,117.24 2,776,995.87 334,121.37 0.7350 2,286,671.17 2,041,091.96 245,579.21
5 3,266,673.12 2,915,845.65 350,827.47 0.6806 2,223,297.73 1,984,524.55 238,773.18
6 3,430,006.75 3,061,637.91 368,368.84 0.6302 2,161,590.25 1,929,444.21 232,146.04
7 3,601,507.09 3,214,719.81 386,787.28 0.5835 2,101,479.39 1,875,789.01 225,690.38
8 3,781,582.47 3,375,455.78 406,126.69 0.5403 2,043,189.01 1,823,758.76 219,430.25
9 3,970,661.62 3,544,228.58 426,433.04 0.5002 1,986,124.94 1,772,823.14 213,301.80
10 4,180,494.71 3,721,440.02 459,054.69 0.4632 1,936,405.15 1,723,771.02 212,634.13
33U 33,814,386.78 32,373,404.92 1,440,981.86 - 21,998,311.95 21,824,652.41 173,659.54

AU MINAMTAIUIN

yamilagifuvesHanauunugns (NPV) =

onsNanouunuely (IRR)

= 9.60%

é’mwammmuda@fnnu (B/C Ratio) = 1.007

173,659.54

0L



M3199 dunu 51014 naznszualudagn

a a

FUDININIT L

A 9 P { v
HOAUNUINNVY 10% Lla$31ﬂllﬂaﬂa\3 6%

18M3I o i1 2 U3 Ui 4 Ui s 4 6 7 i s Ui o 4 10
519 1dvnnsve
- | 2,937,500.00 | 3,084,375.00 | 3,238,593.78 | 3,400,523.50 | 3,570,549.68 | 3,749,077.14 | 3,936,531.00 | 4,133,357.59 | 4,340,025.49 | 4,557,026.78
(A4 6%)
yaaArIn - - - - - - - - - - 11,300.00
eldsau - | 2,937,500.00 | 3,084,375.00 | 3,238,593.78 | 3,400,523.50 | 3,570,549.68 | 3,749,077.14 | 3,936,531.00 | 4,133,357.59 | 4,340,025.49 | 4,568,326.78
Y A
AunuaIn
i 2,356,035.00 5 . - - ) . . - i i
(SWUTY 10%)
Aunuiunls
.2 - | 2.432,540.00 | 2,545455.00 | 2,663,667.27 | 2,787,427.78 | 2,926,799.14 | 3,073,139.08 | 3,226,796.03 | 3,388,135.82 | 3,557,542.62 | 3,735,419.77
(SNUAY 10%)
qunuandeTona - 216,000.00 | 224,640.00 | 233,625.60 | 242,970.62 | 255,119.16 | 267,875.11 | 281,268.87 295,332.31 310,098.93 |  325,603.87
AunusIn 2,356,035.00 | 2,648,540.00 | 2,770,095.00 | 2,897,292.87 | 3,030,398.40 | 3,181,918.30 | 3,341,014.19 | 3,508,064.90 | 3,683,468.13 | 3,867,641.55 | 4,061,023.64
nIzUaRvEAgNs | -2,356,035.00 288,960.00 | 314,280.00 | 341,300.91 | 370,125.10 | 388,631.38 | 408,062.95 | 428,466.10 449,889.46 472,383.94 | 507,303.14

AU 1IIMIAIUIN

IL



a 4 a @ { 4 A 4
M3 10 NITAUATIEUNNNITNUY U ammammmuﬁéfmmi 8% Lﬁa&’unmwuﬁu 10% Lmziw"léfaﬂm 6%

i el AU nszuauangns | Saswameuunufi | wemilgiives yamilogiiuves yamilogiiuves
@03 8% s1ela Aunu nyzualuangns
0 - 2,356,035.00 -2,356,035.00 1.0000 S 2,356,035.00 -2,356,035.00
1 2,937,500.00 2,648,540.00 288,960.00 0.9259 2,719,831.25 2,452,283.19 267,548.06
2 3,084,375.00 2,770,095.00 314,280.00 0.8573 2,644,234.69 2,374,802.44 269,432.25
3 3,238,593.78 2,897,292.87 341,300.91 0.7938 2,570,795.74 2,299,871.08 270,924.66
4 3,400,523.50 3,030,398.40 370,125.10 0.7350 2,499,384.77 2,227,342.82 272,041.95
5 3,570,549.68 3,181,918.30 388,631.38 0.6806 2,430,116.11 2,165,613.60 264,502.51
6 3,749,077.14 3,341,014.19 408,062.95 0.6302 2,362,668.41 2,105,507.14 257,161.27
7 3,936,531.00 3,508,064.90 428,466.10 0.5835 2,296,965.84 2,046,955.87 250,009.97
8 4,133,357.59 3,683,468.13 449,889.46 0.5403 2,233,253.11 1,990,177.83 243,075.28
9 4,340,025.49 3,867,641.55 472,383.94 0.5002 2,170,880.75 1,934,594.30 236,286.45
10 4,568,326.78 4,061,023.64 507,303.14 0.4632 2,116,048.96 1,881,066.15 234,982.81
33U 36,958,859.96 35,345,491.98 1,613,367.98 - 24,044,179.63 23,834,249.42 209,930.21
fin: masiua
yamilagifuvesHanauunugns (NPV) = 20993021

onsNanouunuely (IRR)

= 9.76%

é’mwammmuda@fnnu (B/C Ratio) = 1.008

L



M9 11 Aunu 51014 vaznszualuaagnivesnams Wodunuiy

4

= v
YU 11% wazsieldanad 6%

18M3I o i1 2 U3 Ui 4 Ui s 4 6 7 i s Ui o 4 10
519 1dvnnsve
- | 2,937,500.00 | 3,084,375.00 | 3,238,593.78 | 3,400,523.50 | 3,570,549.68 | 3,749,077.14 | 3,936,531.00 | 4,133,357.59 | 4,340,025.49 | 4,557,026.78
(A4 6%)
yaaArIn - - - - - - - - - - 11,300.00
eldsau - | 2,937,500.00 | 3,084,375.00 | 3,238,593.78 | 3,400,523.50 | 3,570,549.68 | 3,749,077.14 | 3,936,531.00 | 4,133,357.59 | 4,340,025.49 | 4,568,326.78
Y A
AunuaIn
i 2,377,453.50 5 . - - ) . . - i i
(WY 11%)
Aunuiunls
.2 - | 2,454,654.00 | 2.568,595.50 | 2,687,882.43 | 2.812,768.03 | 2,953,406.40 | 3,101,076.71 | 3,256,130.54 | 3,418,937.05 | 3,589,883.91 | 3,769,378.13
(NUAY 11%)
qunuandeTona - 216,000.00 | 224,640.00 | 233,625.60 | 242,970.62 | 255,119.16 | 267,875.11 | 281,268.87 295,332.31 310,098.93 |  325,603.87
AunusIn 2,377,453.50 | 2,670,654.00 | 2,793,235.50 | 2,921,508.03 | 3,055,738.65 | 3,208,525.56 | 3,368,951.82 | 3,537,399.41 | 3,714,269.36 | 3,899,982.84 | 4,094,982.00
nIzuavaagns | -2,377,453.50 266,846.00 | 291,139.50 | 317,085.75 | 344,784.85 | 362,024.12 | 380,125.32 | 399,131.59 419,088.23 440,042.65 |  473,344.78

AU 1IIMIAIUIN

€L



a 4 a @ { 4 A 4
M3 12 NTUATIEUNNNITNUY U ammammmuﬁéfmmi 8% Lﬁa&’unmwuﬁu 11% Lmziw"léfaﬂm 6%

i el AU nszuauangns | Saswameuunufi | wemilgiives yamilogiiuves yamilogiiuves
@03 8% s1ela Aunu nyzualuangns

0 - 2,377,453.50 -2,377,453.50 1.0000 S 2,377,453.50 -2,377,453.50

1 2,937,500.00 2,670,654.00 266,846.00 0.9259 2,719,831.25 2,472,758.54 247,072.71

2 3,084,375.00 2,793,235.50 291,139.50 0.8573 2,644,234.69 2,394,640.79 249,593.90

3 3,238,593.78 2,921,508.03 317,085.75 0.7938 2,570,795.74 2,319,093.07 251,702.67

4 3,400,523.50 3,055,738.65 344,784.85 0.7350 2,499,384.77 2,245,967.91 253,416.86

5 3,570,549.68 3,208,525.56 362,024.12 0.6806 2,430,116.11 2,183,722.50 246,393.61

6 3,749,077.14 3,368,951.82 380,125.32 0.6302 2,362,668.41 2,123,113.44 239,554.97

7 3,936,531.00 3,537,399.41 399,131.59 0.5835 2,296,965.84 2,064,072.56 232,893.28

8 4,133,357.59 3,714,269.36 419,088.23 0.5403 2,233,253.11 2,006,819.74 226,433.37

9 4,340,025.49 3,899,982.84 440,042.65 0.5002 2,170,880.75 1,950,771.42 220,109.33

10 4,568,326.78 4,094,982.00 473,344.78 0.4632 2,116,048.96 1,896,795.66 219,253.30
33U 36,958,859.96 35,642,700.67 1,316,159.29 - 24,044,179.63 24,035,209.13 8,970.50

fiun: mssiuan
yasilagiiuvesnanauINUgNT (NPV) = 8,970.50

dasmanauunuMely (IRR)

= 8.08%

é’mwammmuda@fnnu (B/C Ratio) = 1.0003
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