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ABSTRACT

The purposes of this study were to determine the willingness to pay an admission fee and
to support the giant pandas conservation foundation project as well as to investigate factors
influencing those of willingness to pay. The data were collected from tourists who visited giant
pandas at Chiang Mai zoo from October, 2004 to December, 2004. There were two main groups
of 400 Thai tourists and 110 foreign tourists. The willingness to pay was estimated using closed-
end single bid contingent variation method with Utility Difference Model. Logit regression was
applied in analysis.

The empirical results showed that the willingness to pay an admission fee and to support
the giant pandas conservation foundation project of Thai tourists were 97 and 1,436 baht,
respectively. For Thai tourists, price and occupation were significantly influenced the probability
of the willingness to pay an admission fee and to support the giant pandas conservation foundation
project. For every increase of 1 baht, the probability of the willingness to pay decreased. The other
factor, which was found to be significantly influenced the willingness to pay an admission fee, was

the different of gender. The willingness to pay for male was 103 baht while that of for female was



91 baht. The different of income was found to be significantly influenced the willingness to
support the giant pandas conservation foundation project. The willingness to pay for tourists who
earned less than 10,000 baht per month was 1,600 baht while that of for tourists who earned more
than 10,000 baht per month was 1,187 baht.

For foreign tourists, the willingness to pay an admission fee and to support the giant
pandas conservation foundation project was 245 and 678 baht, respectively. The factor, which was
found to be the significant influencing the willingness to pay an admission fee, was the marital
status. The willingness to pay for single tourists was 285 baht while that of for married tourists
was 199 baht. The factors, which were found to be the significant influencing the willingness to
support the giant pandas conservation foundation project, were price and marital status. For every
increase of 1 baht, the probability of the willingness to pay decreased. The willingness to pay for
single tourists was 547 baht while that of for married tourists was 864 baht.

The estimation of the value of the willingness to pay an admission fee for Chiang Mai
Zoo was 41 million baht per year. This amount of the willingness to pay expressed by tourists was
much higher than what Chiang Mai Zoo actually charged at present. This implied that Chiang Mai
Zoo could adjust its rate of admission fee to a much higher in accordance with tourists’ willingness
to pay. The estimation of the willingness to pay for support the giant pandas conservation
foundation project was 377 million baht. Thus, if Chiang Mai Zoo established the giant pandas
conservation foundation, Chiang Mai Zoo would have enough revenue in according to take care

and conserve pandas efficiently in the long run.



