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= \ o . o
151N 6.6 LAMINANTUIZHANANUTZENE error correction 1a90LLA884 ARDL Tag

Hwmila Akaike Information Criterion (with time trend)

Lag Aauls
order Alnm2 Alny AT AInE D t Constant EC
¢ 0.00346 -0.10969 0.02365 0.01744 -0.56830" -0.814457 -0.06443"
(0.2562) {-0.6885) (1.0243) (1.7397) (-3.6925) (-4.0507}) (-3.9312)
1 0.04267 -0.07322* -0.01390
(0.5685} (-3.4005) (-0.6572)
2 0.04748 -0.09153" 0.00190
(0.6360) (-4.6290} (0.0811)
3 0.18626 -0.62380" -0.06274
(2.5542) (-3.4125) (-3.0034)
] -0.04652 -0.06680" -0.01399
{-0.5630) (-3.9831) {-0.5670)
5 -0.12092 -0.01539 -0.04080
(-1.4529) {-1.0354) (-1.9602)
6 0.34159" -0.04934" -0.04834"
13.9890) (3.6078) (3.6078)
7 -0.84250 -0.02954 -0.53609
(-1.1023) (-2.2180) (-2.7023)
8 -0.11466 -0.03355
(-1.3365} (2.6659)
9
10
"
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< n e & =< ._edwnw:i.vvwbv aa
BRHMBLUE 1. IATAIUNNE * WA t-statistic MHNENG A1 {-statistic HUHAN UNTZOLWEATATINIRDF

0.05

2. AnarlINAUADAN t-statistic

3. R = 0.50642 @y DW. = 2.0327
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A1919% 6.7 Lmmzmma‘ﬂﬁ‘:mmﬁﬂmmﬁuﬁ'uﬂu?za:mwmuuu@?ﬁ@m ARDL with

time trend Inaldwmiia Akaike Information Criterion

Aaukels Coefficients T-Ratio
Constant -12.6414* -4.7296
t -0.0088* -3.3635

D -0.1127 -0.8274

Y 1.5307* 4.4051

T 272717 5.6841

E 0.6299 1.9200

U7 ANNNITANUAL

ar

= . ar . = 1 . o ar O P o s
WHNERWE  LATINVNIE  BAIAT t-statistic BUIRDY A1 t-statistic 1880 IVISALUEATATUNINANR

0.05

6.3 NMsviARaUIEiaTNINAMNABINIsTarY Tnamatian Cumulative sum(CUSUM)

test wad Cumuiative sum of squared (CUSUMS) test

HAaNITNAAaUAY INIERaTA TWIRIR RS At I uFednstady Tnawmaiia
CUSUM test az CUSUM of Squares test Ltﬂmqlﬁmmgﬂﬁ 51ua8%5.2

HANITNARDL CUSUM test wud1 newleedAtgdrumanszan (Cumulative
residual) a3 tuAMINAaINITTIaty SnTInIEANteanUaNNTa UYL LAT @ Re (Zero
line) A7z SudnAtumneaia 0.05 sausilutod 2537 wanstenailfiasannmgiunied
wigsnnaesiafdunnudaanistedululszmalneg

d15unsmagay CUSUM of Squares lest 1uansnaaauiiuansinaannis
Nagay CUSUM test L‘ﬁ:ﬂ\‘l@’m nslaBNAgNMReAZAN (Cumulative residual) 999
Warfduarmdieanisfeiu fnngnszanafieanuennseaaudusiiane (Zero fine) Risxd
werdn Anyvnandi 0.05 Reusilusaadull 2535 uansda neUf s sannRgIuntsiiaiasniw

esfaiduamAaanisoednlulsrmalng TuAe wanmagauTanata CUSUM test
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WAL CUSUM of Squares test wirinWedduaaudiasnistaiuludszinalve luiiadasnaw

Tdaaa 1NN TANEn

3% 6.1 uamananIeaaUEBasAMaesHeiiu M2 ae3F CUSUM test

Plot of Cumulative Sum of Recursive Residuals
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The straight lines represent critical bounds at 5% significance level
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7U% 6.2 uassuanimageuiatissn waesiaridu M2 1ae35 CUSUM of Squares test

Plot of Cunlative Sum of Squares of Recursive Residuals
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The straight lires represent critical bounds at 5% significance level
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