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SET =  f(NIX, HSKI, STI, KLSE, PSI, JKSE)
Tay SET =  sriismjuanavdanniniuvialszmelny (ga)
NIX =  AH Nikkei (3n)
HSKI = A Hang Seng (18)
STI = A% Straits Times (37)
KLSE =  ¢i%% KLSE Composite (§7)
PSI = @il PSI Composite (§9)
JKSE =  A¥H JKSE Composite (3
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Feyafiilueynsunmdiulnajrefidnyas aiils (Non-stationary) fio Aundbuay
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Q) - vapuaNNiIve sl s MIdnu 1aulT Dickey-Fuller (DF) #ie

Augmented Dickey-Fuller (ADF) Tatflaumslumsnaneunsil

AX, =60X,_ +e¢, (3.1)
AX, =a+8X,  +¢, (3.2)
AX, =a+ ft+6X,  +é, (3.3)
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AX,=0X,_ + ) ANX, e (3.4)
J=t
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AX, =a+60X,_ + D AAX, +& (3.5)
=1
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AX, =+ Pt+0X, , + D AAX,  +g (3.6)
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AsMAABY Unit root W433 DF az ADF Sruyfgndlumanaaeu fie
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H, I8 ifons1u Order of Integration
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(SET Index) fudwiinimifuaarandnn sudluginmedy ‘11‘5'{‘?ﬂgas1uaﬁau¢fqmiaﬁau
UAIIAY 2536 B9 B UANAIWUE 2546 Tauszuziaa 10T 2:Meu ninguinisSuuas
nmsamu auzwssgmaad umInndodoiivg Taoldnmdavedyiismgu
amandaninduviatlszmerlny (SET Index) ¥l Nikkei 225 Yszmerdjilu §ofl Hang Seng
§99n9 Ay Straits Times Uyemeadanlyd Ayl KLSE Composite 1l sz1merutia1dy
A¥3 PSI Composite U szmaf 8V ud uardvil IKSE Composite 1y maaulailidu

Tudwhmsdugaivveadeu



