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Abstract

The variation or the risk of the exchange rate had an effect on the country’ s export
because if the exchange rate of the export country had the variation or unstable the import
cbuntrieé. who wanted import goods to produce final goods did not know the certain cost
since the foreign currency' s exchange rate of the export countries was a cost of the import
country. Therefore , when the exchange rate was varied or unstable , it made the cost of
the import countries did not know the certain cost of import , they took less imports. The
purpose of this study was to analyze the effect of the foreign currency ' s exchange rate
and other factors on Thai agricpltural exports. The data were the secondary data from the
first quarter in 1992 to the fourth quarter in 1996.

The result revealed that an increase in the dollar to bath exchange rate decreased
the export quantity of Thai rice and rubber to the United States. It made the United States’s
import of rice and rubber decreased but an increase in the risk the dollar to baht had no
effect on the quantity of the prawns export from Thailand to the United States. For Japan,

an increase in the risk of the yen to baht made the export quantity of rice and prawns



decrease but the e’xpoﬁ of Thai' s quantity of rubber did not have an effect from the risk of
the yen to baht . |
The study of other factorsrthat had effect on export of Thai rice , rubber and prawns
revealed that the price of export of these things had influence mostly on exporting them,
When the price of export of rice, rubber and prawns increased, it made the United States
decreased importing them. in Japan, when the price of export of rice and prawns
increased, it made Japan decrease importing them. When the price of export of rubber
increased, it made Japan increased importing fubber from Thailand. The reason was that
Japan itself couldn’ t produce rubber , therefore, no matter how much the price of export
of rubber from Thailand increased, Japan still increased ifnporting rubber form Thailand.
The othér factor that had effect on exporting agricultural goods of Thailand was that the
cost of producing goods that used the import agricultural goods from Thailand as raw
material. The study revealed that when these costs increased , the United States was more
imported of prawns and in Japan, rice was imported more but less rubber. The GNP of the
United States and Japan had no effect on agricultural goods exporting from Thailand.
The policy recommendation from thi.s study was that if the foreign currency's
exchahge rate was confrolled to be stable , it would make more quantity of Thai agricultural
exports, especially Thai rice, rubber and prawns and Thailand could reduce the problem

of frade imbalance. _



