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Abstract

The objectives of this study were : (1} to study the potentials and opportunities in
cstablishing Agricultural Futures Market of Thailand (AFMT), and (2) to find out the roles
of the Thai government in this matter.

Data used in this study was from designed questionnaire for interviewing 3 parties
concerned with AFMT, i.e. (1) the farmers, (2) the agricuitural product traders, and (3)
the relevant government ofﬁcfals from Ministry' of Commerce, Ministry of Agriculture
and Co-operatives,and Ministry of Interior.This study interviewed 82 farmers, 56
agricultural product traders, and 50 relevant government officials.

The results of this study indicated that the potentials of establishing AFMT in
1998 which launched by Ministry of Commerce were rather low. This dued mainiy to the
3 concerned parties rarely know about this programme even though Ministry of commerce
had already publicizing information and public relation this promgramme for quite- some
times. But there still were 89.02 % of farmers, 60.71 % of agricultural traders,and 48.00

% of relevant government officials did not know this programme at ail.



However, the study found that almost all of the participants of the 3 parties
realized the usefulness of this programme.The study showed that 85.37% of the
farmers,98.21% of the agricultural product waders, and 96.00 % of relevant government
official agreed that the establisging of AFMT would be beneficial to all participants in
terms of :(1) price stability of agricultural products, (2) cost reduction for both
agricultural and agro-industrial products , and (3) termendous budget reduction on
agriculturial product price intervention programme of the government. This implied that
there existed high opportunity in establishing AFMT,

However, AFMT programme encountered the followihg obstacles ie. (1) there
exist no law for controlling AFMT, (2) transportation and storage facilities of agricultural
product problems, (3) weak farmers organization leading to weak bargaining power of
them, and (4) inadequate of the public informatién and public relation to all concerned
parties.

To overcome the shortcomings of this programme, the government should play
the following roles i.e. (1) issue and promulgate Agricultural Futures Market of Thailand’s
Law, (2) develop agricultural products,markets and basic  infrastructures etc.
continuously, (3) publicize information and promote public relation to all concemed
parties in order to make them gain correct knowledges and understandings, (4) develop
and strengthen farmers organization, (5) govemmeht ofﬁcc in charge of agricultural
product and marketing should be operate under one roof, (6) support further agricultural
product and marketing study and research, and (7) the policies and measures in both price

and quantity of agricultural products should be clear and precise.



