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Abstract

The main objectives of this study are (1) to investigate factors bringing about
individual investors to the Stock Exchange of Thailand (SET) and (2) to evaluate the individual
investors performance. A random sample of 152 individual investors in Chiang Mai province
were interviewed.

The study found that the majority of individual investors were 26 to 45 years old.
Sixty percent of the total individual investors were male. The most important motive for
investing in the SET was capital gain. The individual investors investment analysis was based
on four major variables; the economic factor, companies’ earning, political situation and
technical analysis. Higher educated investors tended to use more information before making
decision.

The investors invested 49. 25 , 9.75 , 9.50 and 9.33 percents of the total values of
their portfolios in the finance and securities, banking, communication and property sectors

respectively. The individual investors lost in every sector in the SET. However, the capital
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loss in the banking sector was only 2.05 percent while the losses in the finance and securities,
communication and property were tremendously high as 40.25, 56.8 and 62.04 percents
respectively. This implied that the investors’ portfolio management was in the wrong direction.
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And the investors performance was therefore below the average.




