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Abstract

The purpose of this study was to study the accounting practice of Accounting Standard
No. 38 (Bound Volume 2009), Related Intangible Assets of Companies Listed in Energy and
Utilities Business Sector, The Stock Exchange of Thailand. Using research data from documents,
articles, and related accounting. As well as the annual financial statements of 2010 and 2011. Of
companies listed in Energy and Utilities Business Sector, The Stock Exchange of Thailand
amount 18 companies. By studying the 3 main issues, including recognition and measurement,
amortization method and disclosure.

The results showed that the content of the Accounting Standard No. 38 (Bound Volume
2009) was different from the Thai Accounting Standard No. 51 (Bound Volume 2007), so this
standard does not apply to some of intangible asset if another standard deals with accounting for a
specific class of intangible asset such as Goodwill, Deferred Tax Assets. Additional, the residual
value and amortization method will be reviewed at the end of each financial year and disclose
other information, describe the fully amortized intangible assets that are still in use and a brief
description of significant intangible assets controlled by the entity but are not recognized as assets

did not meet the recognition criteria set out in this standard.



A survey of the disclosure of intangible asset about recognition and measurement,
amortization method and disclosure. Financial statements for the year 2010 and 11 found that

Federation Of Accounting Professions are advised to apply TAS No. 38 (Bound Volume
2009) Intangible Assets before the effective dates, 1 January 2011.This survey found just
only 4 companies that apply this standard before the effective dates by reviewed the residual
value} amortization method and disclose other information such as describe fully amortized
intangible assets that are still in use.

Recognition and measurement, all of the companies Energy and Utilities Business Sector
recognize the intangible asset, be valued initially at cost and the intangible asset was measure
after recognition by cost model. Furthermore, this study found software computer is the most
common intangible asset for this sector but in 2011, there was 2 companies that including
Goodwill to be Intangible Asset.

Amortization and amortization method, in 2011 the companies of Energy and Utilities
Business Sector disclose about reviewed the the residual value and amortization method at the
end of each financial more than 2010.

All of the companies of Energy and Utilities Business Sector disclose general
information. In 2010, some companies disclose other information about computer programs that

were fully amortizations that are still in use but not found in 2011.



