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feduilsznlsfuauTunamssaadiuvdn e ldheudnlsznoudearidiudda i
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2.2.1 Aunuiuals (Variable Cost) 1@ud
: A | 5 o A e ¥
- f9NA1ATRY YiTniuFenenaSewudyanseviehiinranas it
¥ & o df 4 c.;. ' [~ ar 1 o‘.: A 1
dne uazasnmaGeaniugeszasailuaenildnnmanimmavecSinriniu Seuly
4 N ¥ []
an 9 szdmuaiiludgyanderessndiedu aailpiudantonnssuuyniumiszino
1] a = J 5 L =y QF f L)
300 uwmdshlanfurenaa  USumasSudeiuegiuununsvesusimihdsimsnanan
» [ B ]
Fruuila udBenuwunsdendetus lWfavarunndesntidaesu
' ¥ k4
msiunesmsnanszuoniiugemania (Crop) AeiBufdmsvennIiY
P A o a o A &
firieduaTunilgnaisannentuldaenandeweggmariulunsrdaunun Fee
- ‘ ' v - ‘y < 3 'q’: v Q* A o &
hidh laudllffiu ndnfie felisesuenmiuiidgudifouguaiusiassuivdonen
2 q’a’ =] ) 1 o 2 - ' o ﬂ
aniTssAsuiunmunhdnsiussnaEsmuavs amuusssanastuiius
¥ &
q Tl Teeialyl vidmezngamsiudenenanSealsenudouunsauveeyeil uasthe
= O ) U ar 1 E.I 1 A
wamghmssdneenanSeuiuiudadiedesunszinenandswswdazggmanua ¥
b - 1 alt &v .y &
awlynmlunsnasdennnsngaiudeas naiselssuna 2-3 iou
] v ¥
msGuimandaludl we. 2543 1SEmldaenaniSesgamalgaideh
13 » .
gl W.A.2542-2543 unzwBanuntouFugamanaa vl faiusuaswi 4-10 USEn
wiuhnsaadimivrenaafeggmalvilszinadeugaiay we2543 udulel wae
v
fohdnnmdowivvedhfiuthaimnmurouduiivem udludl we. 2543 VSEndesns
walTnamanda lasiidhwnelunmstaniagiulilddszing 40 SwATandy faaas
P = L4 4 4 et v
tumsedt 4-1 Falimauuiimsoneigndiu 16 waRuilud! we. 2543 vnhidogifinludl
3 ¥ ¥ .
WA, 2542 e 5 AU Aaly ggnissdavasaenaiest] W 2543 Sailszesnannu
A ’ o = L] 1 & .- p ; ) .
i 1uag IdhninGeedndediemaiion NeazBuanmsldfinuaenanifeuianm

AI9190 4-10 YadrmveyiagAvaasa Insamsdlsyana 411,011,673 ym
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a1519% 4-10 uermsswazBoadlSunuazduyiagRusenarafehilfluiasems

1ReY e (n.a.) 1 (umm.n.)l frrutu ann)
10.0.-43 - 3 -
1043 - 3 -
1.n.-43 - 3 -
149,43 - 3 v
W.A.-43 - 3 -
11.8.-43 - 3 -
1.91.-43 - 3 -
o.0.-43 - 3 -
7.8.-43 - 3 -
A..-43 501,560 3 1,504,680
N.g.-43 1,430,974 3 4,292,922
5.9.-43 2,788,245 3 8,364,735
11.91.-44 3,514,960 3 10,544,880
f.N.-44 3,175,838 3 9,527,514
11.0.-44 5,489,092 3 16,467,277
1.9.-44 4,240,501 3 12,721,503
WA-44 4,503,832 3 13,511,495
fly.-44 3,151,921 3 9,455,762
1.8.-44 2,624,054 3 7,872,161
0.9.-44 3,635,644 3 10,906,932
f.b.-44 2,870,322 3 8,610,966
a.n.-44 2,906,174 3 8,718,523
W.8.-44 2,645,520 3 7,936,559
5.01.-44 1,381,330 3 4,143,989
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a13197 4-10 uraesazdomiSunndunuiagiveenanGediidiulnsinms

U W33ae (p.) s @mnn)  §auidv ann)
1.91.-45 3,866,456 3 11,559,368
W45 3,493,422 3 10,480,265
fi.n.-45 6,038,001 3 18,114,004
1.8.-45 4,664,551 3 13,993,653
W45 4,954,215 3 14,862,645
1.0.-45 3,151,921 3 9,455,763
f1.f.-45 2,624054 |- 3 7,872,162
a.9.-45 3,999,208 3 11,997,625
0.9.-45 3,157,354 3 9,472,063
A.n.-45 3,196,792 3 9,590,376
.0.-45 2,910,072 3 8,730,215
5.9.-45 1,519,463 3 4,558,388
U.A.-46 4,253,102 3 12,759,305
fl.W.-46 3,842,764 3 11,528,292
in-46 6,641,802 3 19,925,405
130.41.-46 5,131,006 3 15,393,018
W46 5,449,637 3 16,348,910
11.61.-46 3,813,824 3 11,441,472
1.0.-46 3,175,105 3 19,525,315
o.9.-46 4,399,129 3 13,197,388
1.8.-46 3,473,090 3 10,419,269
f.91.-46 3,516,471 3 10,549,413
W.0.-46 3,201,079 3 9,603,236
5.9.-46 1,671,409 3 5,014,227

5% 137,003,891 3 411,011,673
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\J P [ 1 L T 1 H = J
- ssaniiinedessualdneslunssas Sum ldheifaiuluusun
5 r Qr A a Y -:;.d'.d' 9/ ar oy £y
waa usunls vazununarenuin esnaiimii i ideetufassumdunsnaa
TromTa S10LBEARTLINTHYBIMARZINUNLERIIUATT 19N 4-11 Taenenldewlu 24 Bau
-7 % J ]
winhunndeyaduvesSinussdssinauiuluudozsfouvest wa2s44 uaz 2545
ar L] P ¥ a'. .3 A =t ar
DATIToTaT 10 U BBUNNTIAN W.A2545 AEITNEANTUIINADUREINUTDY W.A2544
3 4 J g
fudpoay 10 LaZRBUUNTIAN W.A.2546 RUTUNNKROUBUITUYDY N.7.2545 Bndosas

1
10 saus 149 eMa Tnsansalyzunn 34,399,921 Um

15NN 4-11 warmeswazdeam Maelunissdaludusussvss Tnsams

Mg : 1M
Hou dhendn ¢hells dhsarunonnin L
u.n.-43 - 172.399 - 172,399
A.N.-43 - 227,745 - 227,745
i.n-43 - 224,778 - 224,778
11.0.-43 . 270,549 - 270,549
W43 - 351,164 - 351,164
1.0.-43 - 319,333 167,527 486,860
f.A.-43 - 303,448 169,741 473,189
o.9.-43 - 361,650 276,052 637,702
0.9.-43 776,498 131518 . 108,328 1,016,344
an-43 | 858,917 133,694 | 107,934 - -1,100,545
No.-43 961,987 153,042 118,045 . 1,233,074
5.0.-43 1,559,620 203,451 197,531 1,960,602
u.n.-44 353,284 353,284 173,812 880,380
fl.W-44 218,631 218,631 141,179 578,441
fin-44 341,215 341,215 141,621 824,051
04.0.-44 276,690 276,691 140,326 693,707
N.Aa-44 270,692 270,692 147,179 688,563
11.6.-44 212,652 212,652 136,520 561,824
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a1319% 4-11 urrasswazBuam dslumssdaludiudussves Inssns (do)

UG : UM

LYY fhew@n shels deataenniin 37U
n.91.-44 207,709 207,709 147,432 562,850
.n.-44 214,166 214,166 149,636 577,968
.0.-44 244,347 244,347 141,589 630,283
A.0.-44 164,942 164,942 239,014 568,898
no.-44 225,350 225,350 86,530 537,230
§.0.-44 366,068 B 366,068 92,663 T 824,799
U.A.-45 388,612 388,612 191,193 968,418
5.0.-45 402,675 402,675 101,929 907,279
1.9.-46 427474 427,474 210,313 1,065,260
f1.N.-46 264,544 264,544 170,827 699,914
1.9.-46 412,870 412,870 171,361 997,102
11.8.-46 334,795 334,796 169,794 839,385
W.R.-46 327,537 327,537 178,087 833,161
{1.61.-46 257,309 257,309 ' 165,189 679,807
f1.0.-46 251,328 251,328 178,393 681,049
f.A.-46 259,141 259,141 181,060 699,341
le-46 | - 295,660 295,660 , 171,323 - 762,642
#.f.-46 169,580 ' 199,580 ) 289207 ' 688,367
N.0.-46 272,674 | 272,674 104,701 | 650,048
.A.-46 442,942 442,942 112,122 998,007

M 14,403,941 13,099,694 6,396,286 34,399,921

- Arwude TAun At wsudwenninnnaiunenninyde Isemaieriing
e, . . 2 @ [} 1 t ar o
nie (Silage Transportation) FeuTEndsymanmouenmudaenihessniedu mstmua

‘5 ? Qr = = T ar
‘I'lﬂ'l%luﬂgﬂ‘ljizﬂg,’?ﬁ\‘lLLfI%ﬂ'ﬂ’lW‘Vl'NQllﬁ"’dﬁ{‘Uﬂdﬂ'lﬁ IRUNNYHEnaTUNY ﬂﬂﬂﬂﬁ\ﬂi\ﬂ
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waa T laedszinm 350 Undeduvesmenuiln a1 ldneluasvudewmenniinuaally

13197 4-12 SUYBAINTUIUTIREANIINANSA TASINITUS SN 30,098,844 UM

AN 4-12 uaase e lumssudinennn

LT Suidu ()

1 .M. 2543 .91 2544 .6, 2545 W.H.2546
1.9, 0 689,746 758,721 834,593
. 0 723,441 795,785 875,364
U, 0 1,060,147 1,166,162 1,282,778
BL.Y. 0 854,164 939,580 1,033,538
.4 0 747,671 822,438 904,682
3.8, 0 803,291 883,620 971,982
.o, 0 484,298 532,728 586,001
a9, 0 668,357 735,193 808,712
0.8, 346,330 728,763 801,639 881,803
a.0. 641,021 382,816 421,098 463,207
.o 935,578 397,561 437,317 481,049
5.9 1,403,368 548,128 602,941 663,235
3% 3,326,297 8,088,383 8,897,221 9,786,943

S9UAT T IBAABAIASINTS = 30,008,844 1N ‘

- ﬂ'_w?;amﬁq vitmdesWidemaaiedsrmrmidon hifundeuunts
ol lumsenlng  Feazihnrseunenminldudideusadidnszumnmihuinzuadely
ﬂﬂnﬁuu?ﬁ'ﬂ%’ifwﬁméamﬁa (Fuel oil) lumswan audomdclull wer. 2543 llazina
250,000 WnAvion uaztuamTinanindadnluilae T iusasideraz 10 sauyam
'ﬁlﬁﬂﬂﬂ'lfﬂﬂﬂﬂ'l‘iTﬂﬂéﬂg\‘iu@iﬁmiﬂﬂ’dﬂmﬂéﬂsﬂusﬁﬂu FIMIAw WA, 2543 ﬂuﬂszﬁaéuqﬂ
Tasemsissum 12,173,000 um

222 Ruvunsi (Fixed Cost) 18us

- dvfeuusunsesdnsuagnsailunskia  uStmazdhimsasasdaly

] =y ; A o * = W =
seninggmswaalavainewe etlostuitifamsngarzinlumsnta Taodndsznge
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wundosdleldnonmiinlundasiuiines  deise TomBumsusnnanmiinga1dluudos
AuiiEuthofihminaass sdeuua Tnodszinadeiouridy 150,000 1M 52LAABA
01y Insamsszanms 5,400,000 UM Tﬂaféuﬁﬁeﬂﬁamzmmﬂ’?m%’nigmﬁ UNTINU WA, 2544

- dudousrmfunindors uitndsdudeusimussdumindansdled
st awegmslfiudedanfuaneieiu $918u8 eamslsenu wseednsuaz
galnsel szvumssnglInauas suihieriude wazemmmue daosasiesay 3, 10, 10,

k-] é 1 =Y ar [ ]
uag 20 /wda ﬂmmmmuﬂmswazL%’JUﬂﬂ'uéem1ﬂwmﬁumwﬁmaﬂumuﬁ'unumi
nanudazlsznn ldeuns1ef 413
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T ¢ A a oo = 1 = [ 1 o n: - J 3
- Aldewdy q Aenlimananluudagil wy sriTgdunties uazaldie
o o 4 ] i1 a 5 t g [ T 1 ar
wiawaan ldensmamsal ldmazdadunse i diela arldvelasdszunaumdy 50,000

U ssdiou 3w 199109u 9 aaoao1gInsamsilszuia 2,400,000 111

1 3y = 1 1 a4 1o
2.2 a1id918Tumsusms (Management Cost) Wl idv1onsn Galufuuls 1y
amSutsmsnan Usznaudissismaseaeldil
- AudouvsswiinauluynszduvomunyIms  usunItuias A uas
= o e o 2 d? v a 3§ e o a o .3 A P
uruAmITRUNazTY® Fermniuidiandeelunsaifidsdansnaamuiu tlesnineieiinng
- -' r o Q’: 1 = .
FUWINOULI9aT (Part-time) HI8NMITHIINAINIAT (Overtime) Aaviuasoiuduaou]u
= = ar nl g o = 1 3 ]
1l W.f.2545-2546 ToasuANTUMIINSUSURUReumtiY Redszurmfesas 10 Aol 3w

ALIDYALTAININAITIN 4-14

P ) 2 a & Ad t g a '
17190 4-14 I,Lffﬂ@513?13!@ElﬂNulﬂﬂuﬂlﬂu@’ﬂ%ﬁnﬂclUﬂ’li“]Jiﬂ'ﬁﬂlﬂ*ﬂll.ﬁﬁgllﬂuﬂ

VM 1
Uwa| wwunudms juaunddotozinon|  usunmsQu FIUTOURUNAUNUD
$runudual St il il AvlABY

2543 10,015,336 4,487,020 5,021,846 19,524,202 1,627,017

2544 7,326,087 3,015,366 4,614,192 14,955,645 1,246,304

2545 8,058,696 3,316,903 5,075,611 16,451,210 1,370,935
2546 8,864,565 | . 3,648,593 5,583,172 | 18,096,330 | 1,508,028
3| -34,264,684 14,467,882 20,294,821 | 69,027,387 | . 5,752,284

1 g a & W gt T o =§
- mldselizddninau dsznoudan mansegllnameludninau &8

t 1 1 :J T o r ¢ o a ' 1w
un i andh e insdwd  wazAigUnssidnineu  wesAwndyann Insnuuing

. y
. oo Y o aor W ' ¥
(Leaseline Expenses) Lﬁﬂﬁ%]ﬂﬂﬁ'ﬂﬂ@]ﬂﬂﬂ'lﬂﬁﬁlﬂﬂﬂ‘l"lQ‘qu’ﬂﬂfm'lﬂ(lu!,l'ﬁzﬂ'lﬂuﬂﬂﬂitmﬁ Al

o o o ar 1 = ] A = - P=3 =1 3 ]
netlszihidninaulasiilldeud v waornwiuanudSnamsndansudnios a1ldie
da 4 o = 4 4 2 = Ao ) @ v e oA A
nnaauesalull w.e. 2544 AuAuanil w.a.2543 J81uuldinmdn daiu 9ade1ud e
2545-2546 UDASIANIMINUBATID URRETL Y] WA 2543 - WA, 2544 dauandsiuazidun

a1l 9 Tuasian 4-15
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13197 4-15 naaeswazEramidielszidinnuissazusnaoifou

YU : 1N
HAUDITE ' FIUNAUNUNAD
1813 aunUSms | wesWenn | uwunmsEy iAoH
A1e1s1594 100 28,183 10,326 142,666 181,175
sduadumInaia 174,268 600 1,904 176,772
Anrdyga Insauna 2,068 2,645 8,349 © 13,062
A lgwlunsigunmas
@vuses 96,477 29,612 37,081 . 163,170
msysudsumaihdyan 37,827 23,151 54,101 115,079
mssTudioudu 4 2,483 288 565 3,336
aldudandn 6,899 6,773 5,133 18,805
U 348,205 73,395 249,799 671,399
sumlfenaealnsns = 32,227,152 4m
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¥
- aonidieugtu asdwiuauvenfin IAimsihdyefudissesdunaz

113

syezamvngaunstuiediunsamuluszesFusnuaz I lumsduiugshlnd - a

3 - 9 v ] P .: = e o ; [y P = 9
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o’: as t g/ ::‘
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M99 4-16 smmswmmammwummw Suludauaendy Snsdeuns 7.25

" MUE U

Yo | Sruududo snuannenidy fszauiiug | Auipanae
Al AvIADN
2543 230,000,000 | 16,675,000 | 1,389,583 - 230,000,000
2544 - 16,675,000 1,389,583 | 23,000,000 | 207,000,000
2545 - 15007,500 | 1,250,625 | 23,000,000 | 184,000,000
2546 - 13,340,000 | 1,111,667 | 23,000,000 | 161,000,000
Ry 230,000,000 | 61,697,500 | 5,141,458 | 69,000,000 | 161,000,000
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5.7.-46 1,671,409 1,838,550 126,101 1 4,203 6 13,450,754
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1. yamilagiugnivedInsens (Net Present Value : NPV)

» ¥ '
lumsanpiaiel lemruasnsAinan (Discount Rate) 1 l¥Flumsiiuiamim

- ot — ) 1 s at ﬂy ) 1 A
flagifugnF (Net Preseit Value : NPV) whifudasiaenidiadud Wdiuvessumauvantialu

o o o = B

. . , .
Uszmanenussnindyeniiud 13 duilludasaenies MLR . o Jufl 2 unsian we. 2545

u

1w Y [ = ia ul o dy ) 1 ar = &
whiuderar 8 el uadwmsumsdalulasimsiiszdayamilipiugniiduseden

a 1 b d
Faiu S uaumisanAnaaneasnandemuiosas 0.7 AoiRau

INYAT TUNITAIUIN
" (Rt-C¥v)
NPV = 2
t=1  (1+1)

TRTOUTAINGD ‘il'lﬂﬂ'ﬁﬁ'm'lﬂlulﬁﬁlﬂﬁ’l 519 4-22

A5 4-22 HEAAINITUATIEN NPV

Pvifl | PV woam1ld PV YBa | Hamouuny | PV wanou

iweu| f1ld9esu | fevas 0.7 918 paneuLRl | aouunu qns - | unuqni
o | 75000000 | 1.000000 | 75000000 0 -0 | (75,000,000)| (75,000,000)
1 4,106,648 | 0.993049 | 4,078,101 0 0| (4,106,648)| (4,078,101
2 | 4,161,994 | 0.986146 | 4,104,332 0 0] (4,161,994) (4,104,332)
3 4,159,027 | 0.979291 | 4,072,896 0 0 4,159,027)f (4,072,896)
4 | 4204798 | 0972483 | 4,089,096 0 0| (4204,798)| (4,089,096)
5 4285413 | 0965723 | 4,138,523 0 0| 4285413)] (4,138,523)
6 | 4421109 | 0959010 | 4,239,888 0 0] 421,109 (4,239,888)
7 | 4407438 | 0952344 | 4,197,396 0 0| @407,438) (4,197,396)
8 | 4821951 0945724 | 4,560,233 0 0| @s821,95D| 4,560,233
9 5,546,923 | 0939150 | 5,209,390 0 ol (5,546,923 (5,209,390)
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Pvifi | PV vBam 1 PV 499Wa | Wameuunu | PV woasy
ion | srlsaesaw | fouaz 0.7 ld] #ROUUNY | ABuLNY qns UAUEND
10 | 7487,829 | 0932621 | 6983308 4036331 | 3,764,368 | (3,451,498)| (3,218,940)
11| 10,809,400 | 0926138 | 10,010,999 | 11,515,840 | 10,665,260 706,440 654,261
12 | 16231,683 | 0919700 | 14928285 | 22,438,551 | 20,636,743} 6206868 | 5708459
13 | 16495344 | 0913307 | 15065316 | 28,286,820 | 25,834,565} 11,791,485 | 10,769,248
14 | 15170968 | 0906958 | 13,759,438 | 25557727 [ 23,179,798 | 10,386,759 [ 9.420.350
15 | 22957479 | 0900654 | 20676743 | asamages| 30785274 | 21216286 | 19108531
16 | 18,732,649 | 0894393 | 16,754,353 | 34,125,659 | 30,521,756 | 15393,010 | 13,767,403
17§ 19441,106 | 0888176 | 17,267,122 36,244,820 | 32,191,785 | 16,803,723 | 14924662
18 | 15,159,715 | 0882002 | 13,370,808 | 25365250 | 22,372,199 | 10,205535| 9,001,301
19 | 13,197,805 | 0.875871 | 11,559,572 | 21,117,212 | 18495950 | 7,919,407 | 6936378
20 | 16,547,390 § 0.869782 | 14,392,628 | 29,258,040 | 25.448,127 | 12,710,650 | 11,055,499
21 | 14276,660 | 0.863736 | 12,331,268 | 23,099,071 | 19,951,504 | 8822411 7,620,236
22 | 13980983 | 0.857732 | 11,991,937 23,387,505 | 20060290 | 9,406,612 | 8068353
23 | 13,152,300 | 0851770 | 11202,730 | 21,289,961 | 18,134,143 | 8,137,661 | 6,931,413
24 | 9,653,354 | 0845849 | 8165277 11,116,324 | 9402729 | 1462970} 1237451
25 | 17,760,197 | 0.839969 | 14,918,014 |  31,115512 | 26,136,064 | 13355315 | 11,218,050
26 | 16303382 | 0834130 | 13,599,141 | 28113499 | 23450314| 11,810117] 9,851,173
27| 24868545 | 0828332 | 20599405 | 48591141 | 40249584 | 23723506 | 19,650,179

28 | 20221232 0822574 16633454] 37538225 | 30877957 17316993 | 14244503
29 | 21,000,535 | 0.816856 | 17,154,407 | 39869311 | 32,567,475 | 18,868,776 | 15413068
30 | 15309398 | 0811177 | 12,418,639 | 25365250 | 20575719 | 10055852 ) 8,157,081
3t | 13315692 | 0805539 | 10726305 21117212 17010732 7801520 | 6,284,426
32 | 17.817,448 | 0799939 | 13252,874 | 32,183,344 | 25745116 | 14366396 | 11,492,242
33 | 15319644 | 0794378 [ 12,169,596 | 25408978 | 20,184,345 | 10,089,334 | 8,014,750
34 | 14994402 | 0788856 | 11,828431F 25726354 | 20294401 10731952{ 8465970
35 | 14,082,850 | 0783373 | 11,032,123 | 23418957 | 18345776 | 9336,107| 7313653
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A3 197 4-22 LEAINITANTIEH NPV (9D)

Pvif/l PV ‘\Jﬂdfiﬂ% PV UDIHA | Wamauuny | PV Hawoy

weou| A1l¥e1o5 | ovaz 0.7 9 mamouLUNY | Ao gni UNUENT

36 10,234,010 | 0.777927 7,961,317 12,227,959 9,512,464 1,993,949 1,551,148

37 19,165,431 | 0.772520 | 14,805,674 34,227,063 | 26,441,082 |. 15,061,632 11,635,408

38 17,562,936 | 0.767150 | 13,473,401 30,924,849 | 23,723,989 1 13,361,913 10,250,588

39 26,984,615 | 0.761817 | 20,557,338 53,450,255 46,719,312 1 26,465,640 | 20,161,974

40 21,872,569 | 0.756521 16,547,065 41,292,048 | 31,238,315 | 19,419,479 14,691,250

41 | 22,729,804 | 0.751262 | 17,076,049 43,856,243 | 32,947,550 | 21,126,439 15,871,501

42 17,549,319 0.746046 13,092,498 30,691,953 |. 22,897,431 13,142,634 9,804,933

43 15,175,410 } 0.740854 1 11,242,767 25,551,827 18,930,179 | 10,376,417 7.687,412

44 19,228,407 | 0.735704 1 14,146,422 35,402,229 | 26,045,572} 16,173,822 11,899,150

45 16,480,822 | 0.730590 | 12,040,727 27,949,875 1 20,419,904 | 11,469,053 8,379,177

46 16,123,054 | 0.725512 | 11,697,463 28,298,989 | 20,531,244 | 12,175,935 8,833,782

47 15,120,347 | 0.720468 | 10,893,731 25,760,853 18,559,878 | 10,640,506 7,666,147

48 10,886,624 | 0.715460 7,188,945 13,450,754 9,623,478 2,564,130 1,834,533

158,516,639 638,805,514 | 1,102,546,164 | 897,472,373 | 344,029,525 | 258,666,852

: v '
AR 422 yamilvgiugnidedugalasamsminiusiuiu 258,666,859
= ' a oo o . )
um Fuaaddtunhmsamulunmdasenanidewdaludadianeluszesnm 48 e
s Wmaneuumugnives Insamananhgud uaaviidumsamuiininsunimsdaiu

Tvaanu o : | . . L

2. 53UEAAUNUYDLIATIAST (Payback Period)

L] { A ot 1
nnpnideyalumsnd 422 Fueanizuaduaaiuiazsvetlnsanse

5
Qr

o =) g/
ATHIMHTLUSLIATAUNU vlﬂﬂ\ﬁn!

AT TR TRl
NISUAIUAANYYNT 75,000,000

=

An pszudueradigns .
Woud 11 706,440
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HH : UM
AANHD 74,293,560
@oud 12 (6,206,868)
fAuNde 68,086,692
Woudi 13 11,791
AYHDD 56,295,207
woud 14 | (10,386.759)
AUNHD _ 45,908,448
@douf 15 | ' (21.216,286)
Aunie 24,692,162
@oud 16 (15,393.010)
Auniio 9,299,152
Foudt 17 (16,803,723)
aqmhe (7.504.571)

o < r oo ar o P [T &
By 16,803,723 widy 30 Fu wwduaamszeznani Ut ua e
naunuinudud 9,299,152 1m TRihdy 17 fu uameiszeznmtuguveslasemavh
A1 16 Bou 17 3u

3. Sz waneUUNUTIIRTY (Internal Rate of Return) Apdasidauaafissiiliya
Aileqiuvesmansuunuiie 18Sulunneanihiuygadilepiuvesfunmugnivestasy

A a ° w o
M3 Fadigas lumssunasil

7 Rt-Co

t=1 (I+1)

nnmsthdeyavesuTin leeznst Hifa ymesednE ST AR LNUSIN
t L1 1 ar 1 1 ] é
AT UNLBY U NEATIHARD LML S TS aeas 5 unsdouay 4 Aaifon Suaasms
Andaldhuaised 4-23
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M54 4-23 HARINIAIUIUEATHAABLUNUTINDZIINAITAMU

aldielumsamuiSuusn = 75,000,000 D

QERITG (ST (AT, Pvif, [ = yamilvyiugle Pvif, [ = yasiloyiuidle
o qn3 (um) fovaz 4 IRR = {ovaz 4 Yovay s IRR = §oons 5

1 (4,106,648)| 0.9615385 (3,948,700)] 0.9523810 (3,911,093)

2 (4,161,994)| 0.9245562 (3,847,997} 0.9070295 (3,775,051}

3 (4,159,027)| 0.8889964 (3,697,360)] 0.8638376 (3,592,724}

4 (4,204,798)| 0.8548042 (3,594,279){ 0.8227025 ) (3,459,2_9_8)

5 (4,285,413) 0.821 §271 (3,522,297)] 0.7835262 (3,357,733}

6 (4,421,109)| 0.7903145 (3,494,067){ 0.7462134 (3,299,100)

7 (4,407,438)| 0.7599178 (3,349,291) 0.7106813 (3,132,284)

8 (4,821,951)| 0.7306902 (3,523,352)| 0.6768394 (3,263,686}

9 (5,546,923)| 0.7025867 (3,897,195)] 0.6446089 (3,575,596}

10 (3,451,498)| 0.6755642 (2,331,708)| 0.6139133 (2,118,920}
il 706,440 | 0.6495809 458,890 0.5846793 413,041
12 6,206,868 | 0.6245970 3,876,791 0.5568374 3,456,216
13 11,791,485 | 0.6005741 7,081,660 0.53032 1_4 6,253,276
i4 10,386,759 | 0.5774751 5,998,005 | 0.5050680 5,246,019

| 15 21,216,286 | 0.5552645 11,780,650 0.4810171 . 10,205,396
16 15,393,010 | 0.5339082 | 8218454 [ 04581115 7,051,715
17 16,803,723 | 0.5133732 8,626,582 0.4362967 -+ 7,331,409
18 10,205,535 | 0.4936281 5,037,739 0.4155207 4,240,611
19 7919407 | 04746424 3,758,887 0.3957340 3,133,978
20 12,710,650 | 0.4563869 5,800,975 0.3768895 4,790,510
21 8,822.411 1 0.4388336 3,871,570 0.3589424 3,166,737
22 9,406,612 | 0.4219554 3,969,171 0.341849% 3,215,649
23 8,137,661 0.4057263 3,301,663 0.3255713 2,649,389

24 (21,537,030) 0 (8,402,058) 0 {6,677,942)
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25 13,355,315 ] 0.3751168 5,009,803 0.2953028 3,943,862
26 11,810,117 } 0.3606892 4,259,782 0.2812407 3,321,486
27 23,722,596 | 0.3468166 8,227,389 0.2678483 6,354,057
28 17,316,993 | 0.3334775 5,774,827 0.2550936 4,417,455
29 18,868,776 | 0.3206514 6,050,300 0.2429463 4,584,100
30 ! 0,055,852 0.3083187 3,100,407 0.2313774 2,326,697
31 7,801,520 | 0.2964603 2,312,841 0.2203595 1,719,139
32 14,366,396 | 0.2850579 4,095,255 | -- 0.2098662 3,015,020
i3 10,089,334 | 0.2740942 2,765,428 0.1998725 2,016,581
34 10,731,852 | 0.2635521 2,828,402 0.1903548 2,042,860
35 9,336,107 | 0.2534155 2,365,914 0.1812903 1,692,546
36 (21,006,051) 0 (5,118,518) 0 (3,626,850)
37 15,061,632 | 0.2342968 3,528,893 0.1644356 2,476,669
38 13,361,913 { 0.2252854 3,010,244 0.1566054 2,092,547
39 26,465,640 | 0.2166206 5,733,003 0.1491480 3,947,296
40 19,419,479 | 0.2082890 4,044,865 0.1420457 2,758,453;
41 21,126,439 | 0.2002779 4,231,159 0.1352816 2,858,019
42 13,142,634 § 0.1925749 2,530,942 .1288396 1,693,292
43 1 0;376,417 0.1851 682‘ 1,921,382 1 0.1227044 . 1,273,2'32 .
44 16,173,822 | 0.1780463 2879690 | 0.1168613 1,890,094
45 11,469,053 | 0.1711984 1,963,484 |  0.1112965 1,276,466
46 12,175,935 0.1646139 2,004,328 0.1059967 1,290,609
47 10,640,506 | 0.1582826 1,684,206 0.1009492 1,074,151
48 (20,435,870) 0 (3,110,232) 0 (1,964,748)
350,029,425 100,266,617 73,463,551
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