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KING POWER INTERNATIONAL GROUP CO.,LTD> AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31,

LIABILITIES AND SHAREHOLDERS’ EQUITY

Note 1999 1998
Long — term loans, net 9 254,000 402,927
Total liabilities 30760478 38,981,337
Minority interest wedsT 243473
Shareholders’ equity
Common stock, $0.001 par value,
20,250,000 shares issued and outstanding 20,250 20,250
Additional paid in capital 220,848,145 20,848,145
Retained (deficit) (9,503,916)  (11,916,895)
Translation adjustments (299,833) (200,181)
Total shareholders’ equity 11064646 8751319
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY  $42212.581  $48.076.129
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w89 King Power International Group Company Limited uazu3smtian FaDuwan
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druyasdnaiudvias (Minority interest) ’Lmuﬁ'ﬂwwnmwﬁu‘%ﬁﬂlmyj
waaadunenisusndrmininanilmaangufennitelilémlsendiiduusegfie
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KING POWER INTERNATIONAL GROUP CO.,.LTD> AND SUBSIDIARIES
CONSOLIDATED STATEMEWNTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31,

Note 1969
Gain (loss) on investment in other companies (112,608)
Management fee income -
Other income 291,337
Total other revenues (expensesy 196,628
Net in come before income tax ' 3,302,575
Income tax benefit (expenses) n (848,249)
Net income before minority interest 2,454,326
Minority interest o (41,347)
Net income attributed to common shares ... 2,412,979
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284 184 Dairy Farm International Holdings Limited uazu3smeae Saflunannindaa
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#7) f9%
DAIRY FARM INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEARS ENDED DECEMBER 31,
Note 1998 1997
US8m USSm
Profit before taxation 4 199.8 140.1
Taxation 5 (32.9) (36.6)
Minority interests (5.3) 22.5
Profit after taxation and minority interests 161.6 126.0
Preference dividends {6.6) (13.6)

Profit attributable to ordinary shareholders 155.0 112.4
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DAIRY FARM INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET

AT 31st DECEMBER ,

Note 1998 1997
US$m US3m
Current liabilities ' (1,038.5) (1,269.1)
Net current assets 3373 61.4
Term loans 14 (391.9) (422.5)
Deferred taxation liabilities 15 (38.1) (31.6)
Other non-current liabilities (5.0) -
' 1,017.8 1,225.2

CAPITAL EMPLOYED
Share capital 16 91.8 - 258.6
Share premium 18 146.5 180.0
Revenue and other reserves 19 779.1 797.3
Shareholders’ funds 1,017.4 1,235.9
Minority interests 0.4 (10.7)
1,017.8 1,225.2
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« . Principles of Consolidation - The consolidated financial statements, which

include the accounts of the Company and its subsidiaries, are prepared in
accordance with accounting principles generally accepted in the United States of
America. All significant intercompany accounts and transactions have been
eliminated in consolidation. Investments in other companies under 20% of interest are
accounted for using the cost method. .
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DAIRY FARM INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

AT 31st DECEMBER , 1998

PRINCIPAL SUBSIDIARIES AND ASSOCIATES

Company Name  Country of Particulars of issued capital Attributable  Nature of
incorporation interests(%)  Business
Dairy Farm Bermuda HKD 100,000 Ordinary 100** Holding
Management UsD 100 Ordinary company
Limited
Dairy Farm Bermuda UsD 12,000 Ordinary 100** Group
Management management
Sevices '
Limited
DFI Treasury British UsD I Ordinary 100** Treasury
Limited Virgin company

Islands




