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DAIRY FARM INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET
AT 31 st DECEMBER,

Note 1998 1999
US$m USSm

NET OPERATING ASSETS
Intangible assets 8 8.5 1.1
Tangible fixed assets ' 9 649.8 1,267.6
Associates and other investments 10 149.6 333.0
Deferred taxation assets 11 7.6 16.2

Non-current assets 1,115.5 1,617.9
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KING POWER INTERNATIONAL GROUP CO..LTD AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

Note 1999
Gain (loss) on investment in other companies (112,608)
Management fee income -
Other income 291,337
Total other revenues (expenses) 196,628
Net income before income tax 3,302,575
Income tax benefit (expenses) m (848,249)
Net income before minority interest 2,454,326
Minority interest o (41,347)
Net income attributed to common shares ... 2,412,979
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A. Basis of preparation a3%

“A. Basis of preparation

The Financial Statements have been prepared under the historical cost
convention, as modified by the revaluation of certain non-current assets, and
in conformity with Internatinal Accounting Standards.”
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“B. Basis of consolidation

(i) The consolidated profit and loss account and balance sheet include the
financial statements of the Company, its subsidiaries and, on the basis set out
in (ii) below, its associates. The results of subsidiaries and associates are
included or excluded from their effective dates of acquisition or disposal
respectively, and are based on their latest audited financial statements which
are made up to 31st December 1998.

(ii) Associates are companies, not being subsidiaries, in which the Group
exercises significant influence and has an attributable interest of 20% or more
of the ordinary share capital held for the long term. Associates are included on
the equity basis of accounting.”



