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MANUIN V. (1)

NAMIAIUIN AT 3.3

-—-> RESET

--> READ;FILE="C:\Documents and

Settings\Administrator\Desktop\pro.x1ls"$

--> Maximize;labels=alpha,bta;start=0.01,0.01;
fcn=yy*log (l-phi (-alphatbta*hbid) )+
yn*log (phi (-alphatbta*hbid) ) - (phi (-alphatbta*bid)) +
ny*log (phi (-alphatbta*bid) ) - (phi (-alphat+bta*1lbid) )+
nn*log (phi (-alpha+bta*1lbid))$

Normal exit from iterations. Exit status=0.

| User Defined Optimization |
Maximum Likelihood Estimates
Model estimated: Sep 11, 2012 at 09:08:16AM.

| |

| |

| Dependent variable Function |

| Weighting wvariable None |

| Number of observations 400 |

| Iterations completed 5 |

| Log likelihood function -249.4644 |

| Restricted log likelihood -269.6049 |

| Chi squared 40.28099 |

| Degrees of freedom 2 |

| Prob[ChiSgd > value] = .0000000 |

B et et +

fom— - fom - Fom e Fom—————— o=
|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]
Fom— - Fomm e T BT e fom—————— o=
ALPHA .64213230 .01752613 -1.786 .0742
BTA .15400697 .02756159 -5.588 .0000

Note: E+nn or E-nn means multiply by 10 to + or —nn power
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MANUIN V. (2)

NAMTAIUI AUNITA 3.4

--> RESET

--> READ;FILE="C:\Documents and
Settings\Administrator\Desktop\tobit.x1ls"$
--> TOBIT;Lhs=WTP;Rhs=ONE,AGE, INC,EDU,ATTI$
Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 25, 2012 at 08:32:03AM.

| |

| |

| |

| Dependent variable WTP |

| Weighting variable None |

| Number of observations 401 |

| Iterations completed 10 |

| Log likelihood function -905.6831 |

| Threshold wvalues for the model:

| Lower= .0000 Upper=+infinity |

| LM test [df] for tobit= 2.731[ 5] |

| ANOVA Dbased fit measure = .000717 |

| DECOMP based fit measure = .003266 |

e +

o o o o Fom———— o

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>z] | Mean of X|

o ———— e o t——————— o t——————
Primary Index Equation for Model

Constant -6.72806605 1.32756889 -5.068 .0000

AGE -.03436233 .01281183 -2.682 .0073 31.1750000

INC .170305D-04 .749605D-05 2.272 .0231 30393.7500

EDU .04004888 .03470468 1.154 .2485 13.7400000

ATTI 3.11253432 .33423300 9.312 .0000 3.4772111

Disturbance standard deviation
Sigma 2.57878715 .09619862 26.807 .0000
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