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�

$%&'('�+12('-.3�4-55())&&� �

� WGGDE1�TIDc1�KI1ViDDEiZZJ��TF\îJÎGZI\� � VîLIJZIGDM��
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piZ�JFIJDGZG�Dc�\iLG�IZGẐIEi� ÎZ�\D�G\FỲ�aLZqG�Dc�G\̂\Z� M̂Y�JIDo[Zb�Dc�GFJJDI\LMl�
ĉE\DIG�LM�ZYFÊ\LDM��rF̂[L\̀�YZaZ[DJbZM\�LME[FYLMl�lFLYZ[LMZ�\D�ZYFÊ\LDM�rF̂[L\̀�YZaZ[DJbZM\�Dc�
Gb̂[[�ôGLE�ZYFÊ\LDM̂[�LMG\L\F\LDMGg�LM�ĥbJiFM�ZYFÊ\LDM̂[�GZIaLEZ� ÎẐ�$1�piZ�JDJF[̂\LDM� M̂Y�
\iZ�ĜbJ[Z�FMYZI�G\FỲ�EDbJILGZY�AB@�LMG\L\F\LDMG� ŶbLMLG\Î\DIGg�\ẐEiZIGg�EDbbL\\ZZG�Dc�ôGLE�
ZYFÊ\LDM̂[� LMG\L\F\LDMG� M̂Y� IZGJDMGLo[Z� ZYFÊ\LDM̂[� GFJZIaLGDIG� cDI� Gb̂[[� ôGLE� ZYFÊ\LDM̂[�
LMG\L\F\LDMGg� LM� ĥbJiFM� ZYFÊ\LDM̂[� GZIaLEZ� ÎẐ� $� YFILMl� \iZ� =ss>� Ê̂YZbLE� Z̀̂I1���������������������������
piZ� LMG\IFbZM\� FGZY� q̂G� rFZG\LDMM̂LIZ� M̂Y� EDMcZIZMEZ� bZbDÎMYFb� cDIb� Dc� cDEFG� lIDFJ�
YLGEFGGLDM�Dc� \iZ� ôDaZ� JFIJDGZ1�piZ�ED[[ZE\ZY� Ŷ\̂� qZIZ� M̂̂[̀tZY� \iIDFli�bẐMg� G\̂MŶIY�
YZaL̂\LDM1�piZ�cLMYLMlG�qZIZ�\iZM�GFbb̂ILtZY� Ĝ�cD[[Dqu�

piZ�IẐYLMZGGv�G\̂\Z� Dc� ?� GFJJDI\LMl� ĉE\DIG�LM�rF̂[L\̀�YZaZ[DJbZM\� q̂G� JZIGDMGg�
oFYlZ\Gg� bZYL̂� M̂Y� b̂\ZIL̂[G� M̂Y� ŶbLMLG\Î\LDM1� TZIGJZE\LaZ[̀g� \iZIZ� q̂G� [̂[� IẐYLMZGG1�����������������
piZ�JIDo[ZbG�Dc�GFJJDI\LMl�ĉE\DIG�LM�rF̂[L\̀�YZaZ[DJbZM\g�JZIGJZE\LaZ[̀g�qZIZ�bZYLFb�JIDo[Zb�
oZÊFGZ�qZ�cDFMY�\î\� ẐEi� îY�GDbZ� ĉE\DIG�qiLEi�qZIZ�G\L[[� b̂nDI�JIDo[Zb1�CDI�JZIGDMGg��������������
\iZ�JIDo[Zb�bDG\[̀�cDFMYg�GFEi� Ĝ�\iZIZ�qZIZ�LMGFccLELZM\�\ẐEiZIG�cDI� �̂E[̂GGg�cDI�G\FYZM\G� M̂Y�
\ẐEiZIG�MD\�oZLMl�EDMaZMLZM\[̀�LM�GJZELcLE�IZ[̂\ZY�cLZ[Y1�CDI�oFYlZ\g�GFEi� Ĝ�\iZIZ�q̂G�LMGFccLELZM\�
YLG\ILoF\LDM� Dc� oFYlZ\� cIDb� lDaZIMbZM\g� oFYlZ\� JIDbD\LDM� cIDb� EDbbFML\LZG� M̂Y� [DÊ[�
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ŶbLMLG\Î\LDM�DIl̂MLt̂\LDM�LME[FYLMl� �̂[̂Ew�Dc�oFYlZ\� ŶbLMLG\Î\LDM�JD[LÈ�FMYZI�ZbJîGLtLMl�
ÊiLZaZbZM\1�CDI�jZYL̂� M̂Y�b̂\ZIL̂[Gg�GFEi� Ĝ�\iZIZ�qZIZ�LMGFccLELZM\�oFYlZ\G�cDI�JFIEîGLMl� M̂Y�
\D� IZĴLI� b̂\ZIL̂[G1� f\� [̂EwZY� b̂\ZIL̂[G� FGLMl� cDI� \ẐEiLMl� JIDbD\LDMg� GFEi� Ĝ� EDbJF\ZIGg�
JIDnZE\DIG� M̂Y� DaZIiẐY� JIDnZE\DIG� LME[FYLMl� JZIGDMG� qiD� b̂LM\̂LMZY� M̂Y� IZĴLIZY� \iDGZ�
b̂\ZIL̂[G1�CDI� ŶbLMLG\Î\LDMg�GFEi� Ĝ�L\�[̂EwZY�G\IFE\FIZ�G̀G\Zb�b̂M̂lZbZM\�Dc� ŶbLMLG\Î\LDM�
DIl̂MLt̂\LDMg�lFLYZ[LMZ�cDI�ZYFÊ\LDM̂[�b̂M̂lZbZM\�ò� ĴI\LELĴ\LDM�Dc�EDbbFML\LZG� M̂Y�[DÊ[�
ŶbLMLG\Î\LDM�DIl̂MLt̂\LDM1�
� HFLYZ[LMZG�\D�ZYFÊ\LDM�rF̂[L\̀�YZaZ[DJbZM\�Dc�Gb̂[[�ôGLE�ZYFÊ\LDM̂[�LMG\L\F\LDMGg���������
\iZ� \̂IlZ\�JDJF[̂\LDM� ò�FGLMl�\iZ�cDEFG�lIDFJ�YLGEFGGLDM�bZZ\LMl�JIDJDGZY�lFLYZ[LMZG�cDI� ?�
ĉE\DIG�\D�GJZELc̀��\iZ�bDYZ[��Dc�rF̂[L\̀�YZaZ[DJbZM\�ò�FGLMl�\iZ�rF̂[L\̀�EDM\ID[�ÈE[Z��TUKUVUW�
LM�?�JIDEZGGZGg\iZIZ�qZIZ� Ĝ�cD[[DqGx�/$0�piZ�JIDEZGG�Dc�J[̂Mg�GFEi� Ĝ� M̂̂[̀tLMl�\iZ� ĴJIDJIL̂\Z�
nDo�qL\i�JZIGDMGvG�EDbJZ\ZMÈg�J[̂MMLMl�\D�GJZMY�\iZ�oFYlZ\g�cDIbF[̂\LMl��\iZ�J[̂M�Dc�bZYL̂� M̂Y�
b̂\ZIL̂[�JIDaLGLDM� M̂Y�YZaZ[DJbZM\g� J[̂MMLMl�\iZ� ĴI\LELĴ\LaZ� b̂M̂lZbZM\� /=0� piZ�JIDEZGG�������������
Dc�LbJ[ZbZM\̂\LDM� �GFEi� Ĝ� � ĜGLlMLMl�\iZ� ĴJIDJIL̂\Z�IF[Z� M̂Y�cFME\LDM�\D�JZIGDMG�\D�JZIcDIb�
YF\LZG�qL\i� �̂lIẐ\�ÊĴEL\̀g�GJZMYLMl��\iZ�oFYlZ\�LM� ÊEDIŶMEZ�qL\i�\iZ�G\Î\ZlLE�J[̂Mg�LbJIDaLMl�
JZIGDMMZ[vG�GwL[[�\D�FGZ� b̂\ZIL̂[G�Dc�\iZ�EDG\g�DJZÎ\LMl�\iZ� ĴI\LELĴ\LaZ� b̂M̂lZbZM\�IZ[̂\ZY���������������
\D� ŶbLMLG\Î\DI� M̂Y� EDbbFML\̀vG� JD\ZM\L̂[� /A0� piZ� JIDEZGG� Dc� aZILcLÊ\LDMg� cDI� ZŷbJ[Z�������������������������
\iZ�Zâ[F̂\LDM�Dc�JZIGDMMZ[vG�EDbJZ\ZMÈ�ò�FGLMl�\iZ�rF̂[L\̀�Zâ[F̂\LDM�G\̂MŶIYg�\iZ� ĜGZGGbZM\�
ò�FGLMl�\iZ�JZIcDIb̂MEZUôGZY�oFYlZ\g�\iZ�bZYL̂� M̂Y�b̂\ZIL̂[�ZŷbLM̂\LDM��\D�îaZ� �̂IẐỲ�G\̂\Z�
cDI�FGLMlg�lLaLMl� M̂�DJJDI\FML\̀�\D�G\̂wZUiD[YZIG�cDI�EDUDJZÎ\LaZ�Zâ[F̂\LDM�/?0�piZ�JIDEZGG�Dc��
YZaZ[DJbZM\�qiLEi�q̂G�\iZ�LbJIDaZbZM\�Dc�JZIGDMMZ[vG�EDbJZ\ZMÈ�\D� [̂\ZIM̂\Z�EDM\LMFDFG[̀�
\iZLI�JDGL\LDMg�Dc�oFYlZ\� ĉĉLI�LMcDIb̂\LDM�\D�b̂M̂lZ�bDIZ�G̀G\Zb̂\LÊ[[̀g�Dc�bZYL̂� M̂Y�b̂\ZIL̂[�
ĜJZE\� qL\i� �̂ IZlF[̂I� JZIcDIb̂MEZ� \D� Ê\Ei� FJ� qL\i� MZq� bZYL̂� M̂Y� \ZEiMD[Dl̀� GL\F̂\LDM1�
]GJZEL̂[[̀g�\iZ�b̂M̂lZbZM\�îY�\D�IZ[̂\Z�\D�\iZ�IZrFLIZbZM\�Dc�EDbbFML\̀� M̂Y�ZbJîGLtZ�DM����
EDUDJZÎ\LDM� M̂Y�ĴI\LELĴ\LDM�oZ\qZZM�EDbbFML\LZGg�[DÊ[� ŶbLMLG\̂\LDM�DIl̂MLt̂\LDM� M̂Y�GEiDD[G1�
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