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2.2.1 oaswani1lasuaasnIn (Equilibrium Exchange Rate)
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2.3.1 MIUATILHBUNTULIAT (Time Series Analysis)
2.3.2 mimﬁaummﬁwmsﬁ)@wa (Unit Root Test)
2.3.3 11UU0D9 Autoregressive Integrated Moving Average (ARIMA)
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234 mmmﬁluﬂmaaﬂgﬂlmummzmumaaquw (Model selection)
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(Univariate Conditional Volatility Model)

1) 1UUIADY Autoregressive Conditional Heteroscedasticity (ARCH)

2) 1UU1809 Generalized Autoregressive Conditional
Heteroscedasticity (GARCH)
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(Multivariate Conditional Volatility Model)
1) 11UVI1884 Constant Condition Correlation (CCC)

2) 11111809 Dynamic Conditional Correlation (DCC)
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4.1 wamwﬂaaummﬁwm%ga (Unit Root Test)
4.2 wam3ilszunauuuI1ad Autoregressive Moving Average (ARMA (p,q))
43 wam3lszuauuUI1a9 Generalized Autoregressive Conditional
Heteroscedasticity : GARCH (1,1)
44 wamsnaaavialnnsenmiy (Multivariate GARCH)
4.4.1 wamsiszuanuus1a09 Constant Condition Correlation (CCco)

4.42 wamsiszaanuuudiasy Dynamic Condition Correlation (DCC)
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Wﬁﬂ?iﬂﬂﬁ@ﬂﬂ31uﬁ\ﬂ]ﬁ]ﬂ%}®y’ﬁ (Unit Root Test)
namsUszunauuudaos Autoregressive Moving Average
(ARMA(p.q))

Nan5UseuuUUIIA09 Generalized Autoregressive
Conditional Heteroscedasticity: GARCH(1,1)

HamsUszuuuuUIIa09 Multivariate GARCH

67

67

69

69

70

73
74

110

114

120

136



AN

4.1

4.2

4.3

44

4.5

4.6

4.7

2

aIVIYAIINN

!
WANINATOL Unit Root maq%’ayaﬁmiwgzaﬂlﬂéauua:ﬁunumﬁ'aué’wﬁzwiw
Uszin 3560 level 10) 38
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Uszind iz level 1(1) 39
WANITNATDU lag p 40T q ﬁmmzﬁuﬁm%’mmuﬁmm Autoregressive Moving
Average (ARMA(p,q)) 41

Wan15UseUIUVI1809 Generalized Autoregressive Conditional Heteroscedasticity
GARCH (1,1)

LEAINANIINATOU ARCH effect ¥9911UV1909 GARCH (1,1)

HAM3INAAOY Multivariate GARCH(1,1) Tugiveaunusiass CCC

HAM3INATOY Multivariate GARCH(1,1) Tugiveaunusiass DCC
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