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5.1  

 

  (Bivariate volatility 

model)   VARMA-GARCH  VARMA-AGARCH  

CCC   2  2549  31  2553 

   

 (Unit Root Test) 

  Order of integration 

 0  I(0)  

  ARMA  

AR(2) MA(2)   

ARMA  AR(1) MA(1)  Coefficient  Standard Error 

    0.05  

 VARMA-GARCH (1,1) 

 (Volatility Spillover) 

 

 (Volatility Spillover) 

 

  

 VARMA-AGARCH (1,1) 

 

 3  VARMA-GARCH  VARMA-AGARCH 

 CCC  
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 CCC  (Volatility Spillover) 

 VARMA-AGARCH  

(Volatility Spillover) 

 

  

 

   

   

5.2   

 

 1,169  

     

   

    

   

 

 


