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ABSTRACT 

 The major objectives of this study was to investigate the financial ratio which correlate and 

effect with the efficiency of the cooperative operation in  agricultural and non-agricultural sectors 

for 76 provinces in Thailand, using the secondary average data during 2007-2009. According to 

applied the financial ratio by CAMELS analysis of Cooperative Auditing Department, descriptive 

analysis and multiple regression analysis were employed for the study. 

 The results found that (1) Return on Total Assets (2) Growth of the cooperative (3) Net 

Profit Margin on sale (4) Agricultural cooperative had the positive effect on the efficiency of the 

cooperative operation in the statistical significance level of 5 %, and could be explained by the 

explanatory variables as 93.36 %. 

 Regarding the White’s Heteroskedasticity test, the results indicated that homoskedasticity 

at the statistical significance level of 5 %, Therefore the multiple regression with Ordinary Least 

Squares Estimates was appropriate for this study. 

 

 

 

 


