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Regression Statistics    

Multiple R 0.569824264    

R Square 0.324699692    

Adjusted R Square 0.300581824    

Standard Error 11.17857279    

Observations 30    

     

ANOVA     

  df SS MS F 

Regression 1 1682.347389 1682.347389 13.46303455 

Residual 28 3498.893708 124.9604896  

Total 29 5181.241097     

     

  Coefficients 

Standard 

Error t Stat P-value 

Intercept -0.364431424 2.310593219 -0.157722017 0.875807787 

X Variable 1 0.839443454 0.228781007 3.669200806 0.001012467 
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 2550 2551 2552 

�	
�������������    

"��	�����#�$
��"� 0.55 0.60 0.63 

"��	�����#�$
��"�%�&��	' 0.45 0.52 0.55 

"��	�����#�$
��"��	��������� 0.76 1.29 1.17 

"��	����%�&������(�%��)��	
�� - 	�(1) 6.18 6.55 6.78 

	��������'�%��)�,�����(��) - 	� 58.24 54.98 53.11 

"��	����%�&������(�%��)��	
�� - �(��(2) 5.17 5.45 4.48 

	��������'�%��)�,�����(��) - �(�� 69.63 66.06 80.28 

"��	����%�&��������
��
��%�/" 3.63 3.48 2.33 

	������;�����
���,�����(��) 99.26 103.40 154.55 

	������<��	�%��)�(��)  78.77 58.39 167.24 

Cash Cycle 82.55 99.99 40.42 

�	
�������������������������������    

"��	�������=	;�)���� 31.83% 34.05% 33.69% 

"��	�������=	�&��� 8.91% 13.78% 10.09% 

"��	�������"�����(�?/"%&�� 12.52% 20.00% 10.86% 

�	
�����������������������������������    

"��	�������"�����������	�$�@ 5.96% 9.09% 6.48% 

"��	�������"�����������	�$�@?�	 18.03% 23.24% 21.00% 

"��	���	%�&�;"�����	�$�@ 0.67 0.71 0.64 

�	
��������������� !"�!����������    

"��	����%��)�����"���;"��(�?/"%&��(4) 0.53 0.35 0.21 

"��	����
������	?B���	<��	��"����)�(5) 8.66 12.72 13.89 

"��	������	���������D���� 30% 38% 54% 

�(�
������	�=��(���) 2.00 2.00 2 

�(�
�������G<��(���) 21.90 25.12 26.42 

������: �	�H������������"'
�J'��
"��(���
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%������&�'(%���"��!) 
Time to Maturity 

�	
����
�"��� 

Yield% 

0.08 

0.25 

0.50 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1.06 

1.14 

1.28 

1.52 

2.17 

2.80 

3.28 

3.59 

3.80 

4.03 

4.12 

4.18 

4.34 

4.44 

4.55 

4.60 

4.66 

4.71 

4.71 

4.72 
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Statement of Cash Flow 2004 2005 2006 2007F 2008F 

              

Net profit 4,480 4,611 4,938 6,583 8,265 

+ Depreciation & Amortization 6,352 6,752 7,287 8,202 8,953 

- Sales of fixed assets - - - - - 

+ Decrease in working capital (1,127) 597 1,330 2,238 1,627 

+ Others (54) (53) (176) (25) (25) 

Operating cashflows 9,651 11,907 13,378 16,997 18,820 

                         

Purchase of fixed assets (6,119) (8,999) (13,019) (12,552) (12,604) 

Investment in affiliated 27 (105) 146 - - 

Other investing activities - - - - - 

Investing cashflows (6,092) (9,104) (12,874) (12,552) (12,604) 

                     

Payment of dividend - - - (1,481) (1,975) 

Equity Increase - (13) (164) 3,280 - 

Other debt financing 1,616 795 (272) (1,150) (110) 

Internal financing cash flows 1,616 782 (436) 649 (2,085) 

                     

External financing (5,175) (3,585) (69) (5,095) (4,131) 

Source: Company reports and KELIVE research estimates 
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