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ABSTRACT

This study aimed to examine the investment behavior and the factors influencing
investor’s decision to invest on mutual fund investment market in Chiang Mai on the part of
Thanachart Cash Management Fund Company Limited. Sample were 300 investors in the mutual
fund money market which could be further distinguished into 173 investors in T-CASH open fund
and 127 investors in T-MONEY open fund. Questionnaires were used for data and information
collection and the analysis was based on descriptive statistics.

The fundings revealed the majority of investors in T-CASH were characterized as female,
aged 51-60, married, with bachelor’s degree education, engaged in trading or private business
having personal average income 43,295 baht per month and having average 934,971 baht family
income per year. Those investors in T-MONEY mainly could be described as male, aged 41-50,
married, with bachelor’s degree, employed in trading and private business, earning average 44,567
baht per month, and having average 791,339 baht family income per year.

Investment in mutual fund in the money market means the investors buy the investment
units for financial management by Thanachart Cash Management Fund Company Limited in two

main options : T-CASH which is an open fund for investment on short term debt instruments with



maturity term not more than one year following the legal criteria; and T-MONEY which is an
open fund for short term debt instruments that have 3-4 months remaining age to the maturity by
legal term. This study found in both groups, the investors had knowledge and understanding about
the nature of such open funds concerning high investment liquidity market tradable every working
day, investment profit not subject to personal income taxation, and policy to invest in debt
instrument.

Factors influencing investment decisions in both groups were found to include the higher
return compared to bank deposits, the personal income tax exempt for earning from excess
investment profit, and the absence of trading fee. From the study on the behavior of T-CASH
investors, it was found that the investors mobilized money from their saving accounts upon the
advice of the bank staff for the investment; the majority of the investors had entered this
investment option for 4 years, with total money input averagely 152,746.73 baht, earning the
return on the average 3,463.56 baht per year, having the net money balance averagely 240,063.72
baht, buying investment units 0-5 times per month and selling back 6-10 times per month. On the
part of T-MONEY investors, they also appeared to move the money from their saving accounts for
the investment with the advice primarily from the bank staff. Most of them had made the
investment for one year with total money input averagely 193,727.16 baht, earning 1,919.78 baht
return on the average per year, having the net money balance of 29,057.59 baht, buying
investment unit 0-5 times per month and selling back 6-10 times per month. Investors in both T-
CASH and T-MONEY made their investments through Thanachart Bank and monitored records

and information primarily through updating the fund book.



