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2.1  

2.1.1 (Purchasing Power Parity) 
-
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2. Relative Purchasing Power Parity 

( nominal exchange rate) 

PPP Relative ( real exchange rate) 

 

ootott EPPPPE ³= ]*)*()([  
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( Nominal exchange rate) 

(real exchange rate) ( ,2540) 
PqPE *=  

 

E   =  

P* =  

P   =  

q    = 1  

 

2.1.2 (The Interest - Rate Parity Theory  (IRP))   

         

arbitrage 

B  i   

                                       B + i (B) =  B (1 + i )    

 1 

1 . 
1
E

E  1 

i*  

                                  B x (
1
E

)   +  i* {  B x (
1
E

) }  =  B x (
1
E

) ( 1+ i* ) 
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forward rate  1 (Ft)    
 

                                                B x (
1
E

) ( 1+ i* ) Ft 

 

                           B ( 1+ i )     =   B x (
1
E

) ( 1+ i* ) Ft 

                                 
F

E
t

t

  =   
( )
( )*

1
1
+
+

i

i
  

 

                                       Ft+1  =   
( )
( )*

1
1
+
+

i

i
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2.3   

 Lisa Morris Grobar (1993) 
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GDP 

GDP 

 
 

 Augustine C. Arize (1995) 

Cointegration Error Correction Model 
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1998 Augustine C. Arize J. Malindretos 
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1992 1995 

(1) (2)

Cointegration Engle and Granger (1987)

Unit Root  Dickey-Fuller (1981) Johansen (1988) (3) 

 Engle (1983) ARCH Autoregressive conditional 

heteroskedasticity model 
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 Arief Bustaman, Kankesu Jay Jayanthakumaran (2006) 

Autoregressive Distributed Lag (ARDL) 

1997 

2005 cointegration 

Autoregressive Distributed Lag (ARDL) error 

correction model (ECM)  coefficients 

relative risk aversion

 

 
 Koi Nyen Wong, Tuck Cheong Tang (2008) 

5

  Standard International Trade Classification (SITC) 1990:1 

2001:4  

autoregressive distributed lag (ARDL)

5

(relative 

price)

5  

Bahmani-Oskooee, Mohsen Hegerty, Scott W (2009) 
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 (2544) 

 Cointegration 

 . . 2522 - 2542 

 . . 2522 -2542 

( time series data)  

 

. .  2544 

 ( demand) 

( supply) 

 

 

. . 2522 -2542

. . 2522 -2542

. . 
2522 -2542  
 

 (2545) 
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Cointegration Error correction model 

. . 2534 . . 2543

 

99

99

stable 

 

(2546) 

 

 . . 2531 . . 2545 

3   

log linear form ( 
Ordinary Least Square - OLS )  

 

  

  

 

 3  
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 3 

 

 

  

 

 

 

 3  

 

 

( 2550) 
 

. . 2530 . . 2549 

(quantitative method) 

(multiple linear regression) 

(Ordinary Least Squares--OLS) 
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 (2551) 
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. . 2540 . . 2549 
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Cointegration Error Correction Model ARDL 
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