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ABSTRACT

This study aimed to investigate   the following three main objectives: firstly, to analyze 

the  saving pattern for old-aged living of people in  rural area; secondly, to determine factors 

affecting on each  saving pattern for old-aged living of people in  rural area; and lastly, to 

measure the level of satisfaction of people on each saving pattern.  Sample size of 400 

respondents were  selected using questionnaires from people who were residing in Doi Saket 

District, Chiang Mai Province. The saving patterns and  factors affecting the savings were 

analyzed by using descriptive statistics. Likert’s Scale was used to measure the level of 

satisfaction.

 The result showed that the sample group worked as general workers the most, then 

business owners, private company employees, and farmers, respectively. They earned an average 

monthly income of 7,000 baht with the family size of 4.

 Regarding the saving patterns of people in the rural area, the result revealed that their 

savings were in a form of bank deposit the most, with a percentage of 39.25.  For the second 



most, they saved their money in a form of funeral fund for 22.27 percent, a saving group for 

19.82 percent, and a life insurance for 13.90 percent.

 The result showed that factors affecting people to save money in the bank were to save 

for alleviating their old-aged illness and  for their family members in the future.  In addition, the 

returns of this form of saving were worth to do and certainty. Most of them had a high level of 

satisfaction for this saving pattern. 

 There were two kinds of funeral fund in Doi Saket District. First, a village funeral fund 

which will collect 50 baht from each household when a member passed away.  Second, a funeral 

fund for elders aged between 50 – 75 years old. When a member passed away, the fund will 

collect 10 baht for each member. The collected money will be given to the family of the member 

who passed away. According to the study, the people saved their money with the village funeral 

fund the most. The reason for this saving was that they wanted to save their money for the 

expenses in their funeral ceremony.  Most people showed their high level of satisfaction on the 

funeral fund saving.

 Regarding to saving in the form of saving group, the study revealed that the people saved 

their money with a credit union because the union was managed   in an organization or a company 

that they worked for. The form of this saving was a monthly saving with returns. The reason for 

this saving was that the people saved their money for their old-aged living in the future. In 

addition, the returns of this type of saving were worth to do and certainty.  Some of them wanted 

to save this money for their family members. The level of satisfaction on the credit union was 

high.

 In addition, it was found that nowadays the saving in a form of life insurance has been 

increasing in a rural area. People had life insurance contracts with the American International 

Insurance Co.Ltd. the most. Their contracts were in a form of saving account with an insurance 

period of 11-20 years. The reason for saving via life insurance was that it covered several cases 

e.g. health, cancer, accident, etc. Most people showed their high level of satisfaction on the life 

insurance saving.


