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Mean Std.D Skewness Kurtosis
1AM-GEM 6.0739 14.5121 1.3420%** 17.5745%*
ING GHD 0.0004 0.7641 0.4426%* 4.2652%%*
MGA 1.5844 8.6918 1.9673%* 25.6923%*
MGE 4.8358 10.5627 1.5490%** 15.1397%*
SCBPGF -0.0073 0.9884 0.6503** 4.5961**
TISCOGEF 0.0079 1.1026 0.1432%** 6.1296**
1AMGBF 0.0023 0.3795 -1.8122%* 21.6942%*
AYF-GCBF -0.0278 0.4240 0.1913** 5.7526
ING-FIF -0.0203 0.2806 -0.9814** 56.3846%*
KGF3 -0.0193 0.1695 -1.4658** 16.8642%*
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GBFF -0.0075 0.5517 -0.0399 15.9810%*
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] 1 [ o A 9 v . .
MINN 4.2 uaasmmsianamsaniuaulagld u1nsIa Sharpe Ratio Treynor index g

Jensen index

Sharpe Treynor Jensen JB
1AM-GEM 0.1340 -0.0670 6.3987 3568.8180**
ING GHD -5.4029 10.4956 0.0029 38.7459%*
MGA -0.2928 0.3668 1.6909 8619.3350**
MGE 0.0669 -0.3444 4.7968 2550.7590%**
SCBPGF -4.1849 20.4971 -0.0035 68.8855%*
TISCOGEF -3.7378 24.6880 0.0114 160.4937**
1AMGBF -10.8747 -12.1479 -0.0021 5892.3830**
AYF-GCBF -9.8047 9.3192 -0.0218 125.5040%*
ING-FIF -14.7861 288.6489 -0.0206 46373.7500%*
KGF3 -24.4677 -18.3633 -0.0221 3263.1870**
MGB -0.9188 -2.0775 2.3378 10385.2600%*
ASP-GAF -6.0046 4.1383 0.0082 186.4419%*
GBFF -7.4977 26.0477 -0.0070 2738.3240**
RKGB -0.2822 4.2119 3.2296 120855.7000**
ING-DIV -8.6303 28.1482 -0.0258 135.2065**
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IAM-GEM&ING-DIV | 22 34 28 0 47 0
1AM-GEM & KGF3 12 9 27 0 53 0
TICOGEF & RKGB 15 0 92 0 91 15

Note: DD test is computed over a grid of 100 on daily fund returns. The table reports the percentage of DD
statistics (Tj, j= 1, 2,3) which is significantly negative or positive at the 5% significance level, based on the

asymptotic critical value of 3.254 of the studentized maximum modulus (SMM) distribution.
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