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4 o 4 Y Aa 9 A
ﬂ1§1\1ﬁ 1. L!ﬁﬂ\‘lﬂj’]llll‘ﬂ’gﬁj"ll@\'lTﬂiﬁﬂ’li!ﬁ@ﬁ’lﬂﬂ,ﬂlwu 5% ﬂunul‘wu 5%

s 5 ) walanouwn | walagninas | oannAaaa | yamilegiiu | yamilegiiu | yamilogiiv
n WU | AUNUIIN 3 ) .
tax tax 8% WISy | vesdunu | walagnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 | -11,993,000

1 104,727,671 | 92,841,609 7,125,714 4,988,000 0.9259 | 92,559,744 | 85,962,046 4,618,389

2 109,964,055 | 97,483,689 7,481,999 5,237,400 0.8573 | 89,987,085 | 83,572,767 4,490,023

3 115,462,258 102,357,874 7,856,099 5,499,270 0.7938 87,487,852 81,251,680 4,365,320

4 121,235,371 107,475,768 8,248,904 5,774,233 0.7350 85,057,634 78,994,689 4,244,061

5 127,297,139 112,849,556 8,661,350 6,062,945 0.6806 82,700,322 76,805,408 4,126,440

ERLY 578,686,494 525,601,146 26,781,416 15,568,846 437,792,637 418,579,590 9,851,233

NPV 9,851,233

IRR 35%

B/C Ratio 1.0459

PB 2.24

9



A o A gy A 2 ) A 4
M99 2. l!ﬁﬂ\‘iﬂj’lllll?ijmj"u@\‘iIﬂi\clﬂ'lilll@ﬁ']ﬂvlﬂlwumu 5% ﬂunu!‘wuﬂlu 10%

s 5 ) walanouwn | walagniuas | onnnaan | yamilogiiu | yamifeqiiy | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 | -11,993,000
1 99,967,323 | 97,262,638 2,704,685 1,893,279 0.9259 | 92,559,744 | 90,055,477 | 1,752,987
2 104,965,689 | 102,125,770 2,839,919 1,987,943 0.8573 89,987,085 | 87,552,423 | 1,704,264
3 110,213,973 107,232,058 2,981,915 2,087,340 0.7938 87,487,852 85,120,808 1,656,931
4 115,724,672 112,593,661 3,131,011 2,191,707 0.7350 85,057,634 82,756,341 1,610,905
5 121,510,906 118,223,344 3,287,561 2,301,293 0.6806 82,700,322 80,462,808 1,566,260
ERLY 552,382,562 550,629,772 1,752,790 -1,531,437 437,792,637 437,940,856 | -3,701,653

NPV -3,701,653

IRR -4%

B/C Ratio 0.9997

PB 34.21

€9



4 o 4 Y Aa 9 A
ﬂ1§1\1ﬁ 3. L!ﬁﬂ\‘lﬂj’]llll‘ﬂ’gﬁj"ll@\'lTﬂiﬁﬂ’li!ﬁ@ﬁ’lﬂﬂ,ﬂlwu 10% @IU‘VJHLWN 5%

s 5 ) walanoun | walagniuds | onnnaan | yamilogiiu | yamifeqiiy | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunM | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 | -11,993,000

1 104,727,671 | 92,841,609 | 11,886,062 8,320,244 0.9259 | 96,967,351 | 85,962,046 7,703,714

2 109,964,055 | 97,483,689 | 12,480,366 8,736,256 0.8573 | 94272,184 | 83,572,767 7,489,592

3 115,462,258 102,357,874 13,104,384 9,173,069 0.7938 91,653,940 81,251,680 7,281,582

4 121,235,371 107,475,768 13,759,603 9,631,722 0.7350 89,107,997 78,994,689 7,079,316

5 127,297,139 112,849,556 14,447,583 10,113,308 0.6806 86,638,433 76,805,408 6,883,118

ERLY 578,686,494 525,601,146 53,085,348 33,981,598 458,639,906 418,579,590 24,444,321

NPV 24,444,321

IRR 68%

B/C Ratio 1.0957

PB 1.13

9



A o A gy A 2 ) A 4
M99 4. l!ﬁﬂ\‘iﬂj’lllll?ijmj"u@\‘iIﬂi\clﬂ'lilll@ﬁ']ﬂvlﬂlwumu 10% ﬁunu!‘wuﬂlu 10%

s 5 ) walanoun | walagniuds | onnnaan | yamilogiiu | yamifeqiiu | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 104,727,671 | 97,262,638 7,465,033 5,225,523 0.9259 | 96,967,351 | 90,055,477 4,838,312

2 109,964,055 | 102,125,770 7,838,285 5,486,800 0.8573 | 94272,184 | 87,552,423 4,703,833

3 115,462,258 107,232,058 8,230,199 5,761,140 0.7938 91,653,940 85,120,808 4,573,193

4 121,235,371 112,593,661 8,641,709 6,049,197 0.7350 89,107,997 82,756,341 4,446,159

5 127,297,139 118,223,344 9,073,795 6,351,656 0.6806 86,638,433 80,462,808 4,322,937

ERLY 578,686,494 550,629,772 28,056,722 16,881,315 458,639,906 437,940,856 10,891,435

NPV 10,891,435

IRR 37%

B/C Ratio 1.0473

PB 2.14

S9



Y o 4 v Y
M9 5. uaasnnu lnadavesIasamsiiosie laanas 5% Aunuanas 5%

o 5 ) walanouwn | walagninds | onndaan | yamilegiiu | yamifegiiy | yamilegiiv
n WU | AUNUIIN 3 5 .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 90,446,625 | 83,999,551 6,447,074 4,512,952 0.9259 | 83,744,530 | 77,775,184 4,178,542

2 94,968,957 | 88,199,529 6,769,428 4,738,600 0.8573 81,416,886 | 75,613,456 4,062,401

3 99,717,404 92,609,505 7,107,899 4,975,530 0.7938 79,155,676 73,513,425 3,949,575

4 104,703,275 97,239,980 7,463,294 5,224,306 0.7350 76,956,907 71,471,385 3,839,865

5 109,938,438 102,101,979 7,836,459 5,485,521 0.6806 74,824,101 69,490,607 3,733,446

ERLY 499,774,699 475,543,894 24,230,805 12,943,909 396,098,100 379,857,058 7,770,830

NPV 7,770,830

IRR 29%

B/C Ratio 1.0428

PB 2.47

99



Y o 4 v Y
M9 6. uaasnnu lnadavesIasamsiiiosie laanas 5% dAunuanas 10%

o 5 ) walanouwn | walagninds | onndaan | yamilegiiu | yamifegiiy | yamilegiiv
n WU | AUNUIIN 3 5 .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 90,446,625 | 79,578,522 | 10,868,103 7,607,672 0.9259 | 83,744,530 | 73,681,754 7,043,944

2 94,968,957 | 83,557,448 | 11,411,508 7,988,056 0.8573 81,416,886 | 71,633,800 6,848,160

3 99,717,404 87,735,321 11,982,084 8,387,459 0.7938 79,155,676 69,644,297 6,657,965

4 104,703,275 92,122,087 12,581,188 8,806,832 0.7350 76,956,907 67,709,734 6,473,021

5 109,938,438 96,728,191 13,210,247 9,247,173 0.6806 74,824,101 65,833,207 6,293,626

ERLY 499,774,699 450,515,268 49,259,431 30,044,192 396,098,100 360,495,791 21,323,716

NPV 21,323,716

IRR 61%

B/C Ratio 1.0988

PB 1.22

L9



Y o 4 v )
m‘naﬁ 7. L!ﬁﬂ\‘lﬂ?'mllﬂjﬁ'ﬁell@\‘lTﬂi\“lﬂ'lfi!ﬁ@ﬁ'lﬁlvlﬂﬁﬂﬁ\i 10% ﬂunuaﬂm 5%

o 5 ) walanouwn | walagninds | ondaan | yamilogiu | yamifeqiiy | yamilegiiv
n WU | AUNUIIN 3 5 .
tax tax 8% WISy | VoMM | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 85,686,277 | 83,999,551 1,686,726 1,180,708 0.9259 | 79336,924 | 77,775,184 1,093,217

2 89,970,590 | 88,199,529 1,771,062 1,239,743 0.8573 | 77,131,787 | 75,613,456 1,062,832

3 94,469,120 92,609,505 1,859,615 1,301,730 0.7938 74,989,587 73,513,425 1,033,314

4 99,192,576 97,239,980 1,952,596 1,366,817 0.7350 72,906,543 71,471,385 1,004,610

5 104,152,205 102,101,979 2,050,226 1,435,158 0.6806 70,885,991 69,490,607 976,768

ERLY 473,470,768 475,543,894 -2,073,126 -5,468,843 375,250,832 379,857,058 -6,822,258

NPV -6,822,258

IRR -17%

B/C Ratio 0.9879

PB -29

89



Y o 4 v )
m‘naﬁ 8. L!ﬁﬂ\‘lﬂ?'mllﬂjﬁ'ﬁell@\‘lTﬂi\“lﬂ'lfi!ﬁ@ﬁ'lﬁlvlﬂﬁﬂﬁ\i 10% ﬂunuaﬂm 10%

s 5 ) walanouwn | walagninds | onnaan | yamilogiu | yamifeqiiu | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunM | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 85,686,277 | 79,578,522 6,107,755 4,275,428 0.9259 | 79336,924 | 73,681,754 3,958,619

2 89,970,590 | 83,557,448 6,413,142 4,489,200 0.8573 | 77,131,787 | 71,633,800 3,848,591

3 94,469,120 87,735,321 6,733,799 4,713,660 0.7938 74,989,587 69,644,297 3,741,703

4 99,192,576 92,122,087 7,070,489 4,949,343 0.7350 72,906,543 67,709,734 3,637,767

5 104,152,205 96,728,191 7,424,014 5,196,810 0.6806 70,885,991 65,833,207 3,536,949

ERLY 473,470,768 450,515,268 22,955,500 11,631,440 375,250,832 360,495,791 6,730,628

NPV 6,730,628

IRR 27%

B/C Ratio 1.0409

PB 2.61

69



A @ A Y A dgl Y
A1T19N 9. l,!,ﬁﬂ\iﬂ’JHJlIWJWJGIIEJ\‘lTﬂﬂm‘jm@iwvlmwmm 5% AUNUAAA 5%

s 5 , walanouwn | walagniuds | onnaan | yamilogiiu | yamifeqiiy | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 99,967,323 | 83,999,551 15,967,772 | 11,177,440 0.9259 | 92,559,744 | 77,775,184 | 10,349,192

2 104,965,689 | 88,199,529 | 16,766,160 | 11,736,312 0.8573 89,987,085 | 75,613,456 | 10,061,540

3 110,213,973 92,609,505 17,604,468 12,323,128 0.7938 87,487,852 73,513,425 9,782,099

4 115,724,672 97,239,980 18,484,692 12,939,284 0.7350 85,057,634 71,471,385 9,510,374

5 121,510,906 102,101,979 19,408,926 13,586,248 0.6806 82,700,322 69,490,607 9,246,801

ERLY 552,382,562 475,543,894 76,838,668 49,769,413 437,792,637 379,857,058 36,957,006

NPV 36,957,006

IRR 94%

B/C Ratio 1.1525

PB 0.78
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A [ A Y A dgl Y
M19719N 10. l!ﬁﬂQﬂ’J’]llulﬁjﬁ’gell@\jIﬂiQﬂ']iuJaﬁ']ﬂvlﬂlwusuu 5% AUNUANAT 10%

s 5 , walanouwn | walagniuds | onnaan | yamilogiiu | yamifeqiiy | yamilegiiv
n WU | AUNUIIN 3 . .
tax tax 8% WISy | vosunu | waldgnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 99,967,323 | 79,578,522 | 20,388,801 14,272,160 0.9259 | 92,559,744 | 73,681,754 | 13,214,593

2 104,965,689 | 83,557,448 | 21,408,241 14,985,769 0.8573 89,987,085 | 71,633,800 | 12,847,299

3 110,213,973 87,735,321 22,478,653 15,735,057 0.7938 87,487,852 69,644,297 12,490,488

4 115,724,672 92,122,087 23,602,585 16,521,810 0.7350 85,057,634 67,709,734 12,143,530

5 121,510,906 96,728,191 24,782,715 17,347,900 0.6806 82,700,322 65,833,207 11,806,981

ERLY 552,382,562 450,515,268 101,867,294 66,869,696 437,792,637 360,495,791 50,509,892

NPV 50,509,892

IRR 121%

B/C Ratio 1.2144

PB 0.59

IL



A [ A Y A dgl Y
M990 11. l!ﬁﬂQﬂ’J’]llulW’J@T’U@\jIﬂiQﬂ']iuJaﬁ']ﬂvlﬂLWNGUu 10% AUNUANAT 5%

s 5 , walanouwn | walagninas | oanaaaa | yamilegiiu | yamilegiiu | yamilogiiu
n WU | AUNUIIN 3 5 .
tax tax 8% WISy | vesdunu | walagnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 104,727,671 | 83,999,551 | 20,728,120 | 14,509,684 0.9259 | 96,967,351 | 77,775,184 | 13,434,517

2 109,964,055 | 88,199,529 | 21,764,526 | 15,235,168 0.8573 | 94,272,184 | 75,613,456 | 13,061,110

3 115,462,258 92,609,505 22,852,753 15,996,927 0.7938 91,653,940 73,513,425 12,698,361

4 121,235,371 97,239,980 23,995,390 16,796,773 0.7350 89,107,997 71,471,385 12,345,628

5 127,297,139 102,101,979 25,195,160 17,636,612 0.6806 86,638,433 69,490,607 12,003,478

ERLY 578,686,494 475,543,894 103,142,600 68,182,165 458,639,906 379,857,058 51,550,094

NPV 51,550,094

IRR 123%

B/C Ratio 1.2074

PB 0.58
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A [ A Y A dgl Y
M1919N 12. l!ﬁﬂQﬂ’J’]llulW’J@T’U@\jIﬂiQﬂ']iuJaﬁ']ﬂvlﬂLWNGUu 10% AUNUANAT 10%

s 5 , walanouwn | walagninas | oanaaaa | yamilegiiu | yamilegiiu | yamilogiiu
n WU | AUNUIIN 3 5 .
tax tax 8% WISy | vesdunu | walagnd

0 11,993,000 -11,993,000 -11,993,000 1 0 11,993,000 -11,993,000

1 104,727,671 | 79,578,522 | 25,149,149 | 17,604,405 0.9259 | 96,967,351 | 73,681,754 | 16,299,918

2 109,964,055 | 83,557,448 | 26,406,607 | 18,484,625 0.8573 | 94,272,184 | 71,633,800 | 15,846,869

3 115,462,258 87,735,321 27,726,937 19,408,856 0.7938 91,653,940 69,644,297 15,406,750

4 121,235,371 92,122,087 29,113,284 20,379,299 0.7350 89,107,997 67,709,734 14,978,785

5 127,297,139 96,728,191 30,568,948 21,398,264 0.6806 86,638,433 65,833,207 14,563,658

ERLY 578,686,494 450,515,268 128,171,226 85,282,448 458,639,906 360,495,791 65,102,980

NPV 65,102,980

IRR 150%

B/C Ratio 1.2722

PB 0.47
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