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ABSTRACT

This study examined and analyzed the factors affecting the investment decision
concerning the retirement mutual funds and the long-term equity funds of the clients of Siam
Commercial Bank’s Thaphae branch in Mueang District of Chiang Mai Province. Pertinent
information were collected from 450 samples of this bank branch’s clients. Analyses were based
on the results of descriptive statistics and the multinomial probit model application using
Maximum Likelihood Estimate : MLE technique ,and the associated marginal effect values.

The findings demonstrated the factors having effect on investment in the retirement
mutual funds at 99% statistically significant level among the samples under study were awareness
of tax deductible condition of the retirement mutual funds ,the rates of return to investment in the
retirement mutual funds and those in the long-term equity funds, the understanding of conditions
concerning investment in the retirement mutual funds and those in the long-term equity funds ,

and the advice from peer/acquaintance/friend /relative. Meanwhile, the influential factors at 99%



level for investment in long-term equity funds were the awareness of tax deductible nature of both
types of funds ,the rates of return of both types of funds, and the marketing and promotion
campaigns of the two choices . For factors discouraging people from not investing in the
retirement mutual funds and the long-term equity funds at 99% statistically significant level,
they were the awareness of tax deductible condition of the retirement mutual funds nad the long-
term equity funds, the rates of return of both types of funds, the taste with respect to investment
choices and the investment risks inherent in both types of funds, the relevant marketing and
promotion campaigns, the understanding of investment conditions in both types of funds , the
trust in the reputation and reliability of bank executives and/or the Mutual Funds Management

Company of Siam Commercial Bank , and the advice from peer/acquaintance /friend/relative.



