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 1 
           1 . . 2546 - 2549  

( )
2546 248,953,342.28

2547 235,170,121.38

278,540,637.64

257,760,153.24

777,775,092.10

728,516,481.94

305,960,794.78

365,685,426.05

              384,892,554.68

              396,324,003.01

              410,782,350.11

              435,373,665.16

2548               307,017,210.86

              333,520,433.68

              334,032,934.68

              383,768,691.62

              453,077,917.94

              631,041,396.18

              658,911,944.84

              550,008,661.85

              708,980,822.75

              739,538,641.94
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              757,130,253.42

              721,451,106.87

392,928,320.92

2549 409,654,474.38

415,458,214.22

540,271,786.60

541,300,000.00

551,498,719.40

678,110,000.00

697,400,000.00

730,710,000.00

740,690,000.00

771,010,000.00

769,260,000.00

753,000,000.00

:  7 

 1 
 1 . . 2546 - 2549  

( )
2546 11,212,490.00

2547 11,922,786.19

13,227,757.26

11,920,631.86

16,742,658.96

18,737,339.27

19,889,858.09

21,759,864.12

23,170,568.33
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25,686,025.00

17,994,555.06

27,749,238.65

2548 13,820,981.06

14,061,475.50

14,214,215.26

17,154,956.20

20,482,769.71

27,937,078.71

32,132,979.84

29,294,139.51

33,120,640.63

35,842,736.03

38,560,000.00

37,577,916.72

37,696,537.97

2549 38,806,687.15

40,364,309.91

41,135,659.45

41,990,000.00

42,284,264.73

43,200,000.00

43,900,000.00

44,400,000.00

45,580,000.00

46,380,000.00

46,860,000.00

46,040,000.00

:  7 
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 1 
 1 . . 2546 - 2549  

( )
2546 237,740,852.28

2547 223,247,335.19

265,312,880.38

245,839,521.38

761,032,433.14

709,779,142.67

286,070,936.69

343,925,561,93

361,721,986.35

370,637,978.01

392,787,795.05

407,624,426.51

2548 293,196,229.80

319,458,958.18

319,818,719.42

366,613,735.42

432,595,148.23

603,104,317.47

626,778,965.00

520,714,522.34

675,860,182.12

703,695,905.91

718,570,253.42

683,873,190.15

355,231,782.95

2549 370,847,787.23
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375,093,904.31

499,136,127.15

499,310,000.00

509,214,454.67

634,910,000.00

653,500,000.00

686,310,000.00

695,110,000.00

724,630,000.00

722,400,000.00

706,960,000.00

:  7 
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 Correlogram 

 1 Correlogram  Residuals

   AR(1)MA(1) 

 : 
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 2 Correlogram  Residual

   MA(2)

 : 
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 3 Correlogram  Residuals 

   AR(1)

 : 



66

 4 Correlogram  Residuals

   MA(2)

 : 
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 5 Correlogram  Residauls

    AR(1)MA(8)

 : 
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 6 Correlogram  Residuals 

    MA(2)

 : 
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 6 Correlogram  Residuals

   AR(1) MA(1)   

 : 
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 1  unit root  I(0)  Without Trend and Intercept 

      

Null Hypothesis: M1 has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -0.207744  0.6044 

Test critical values: 1% level -2.630762

5% level -1.950394

10% level -1.611202

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1) 

Method: Least Squares 

Date: 09/28/07   Time: 16:00 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M1(-1) -0.008908 0.042878 -0.207744 0.8366

R-squared -0.008969     Mean dependent var 14001296

Adjusted R-squared -0.008969     S.D. dependent var 1.41E+08

S.E. of regression 1.41E+08     Akaike info criterion 40.39575

Sum squared resid 6.97E+17     Schwarz criterion 40.43974

Log likelihood -726.1235     Durbin-Watson stat 2.068332

 : 
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 2  unit root  I(0)  With Intercept

                 

Null Hypothesis: M1 has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.513549  0.1207 

Test critical values: 1% level -3.626784

5% level -2.945842

10% level -2.611531

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1) 

Method: Least Squares 

Date: 09/28/07   Time: 16:00 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M1(-1) -0.302858 0.120490 -2.513549 0.0169

C 1.71E+08 66100518 2.584481 0.0142

R-squared 0.156703     Mean dependent var 14001296

Adjusted R-squared 0.131900     S.D. dependent var 1.41E+08

S.E. of regression 1.31E+08     Akaike info criterion 40.27194

Sum squared resid 5.83E+17     Schwarz criterion 40.35992

Log likelihood -722.8950     F-statistic 6.317928

Durbin-Watson stat 1.850509     Prob(F-statistic) 0.016855

 : 
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  3  unit root  I(0)  With Trend and Intercept 

Null Hypothesis: M1 has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.296575  0.0830 

Test critical values: 1% level -4.234972

5% level -3.540328

10% level -3.202445

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1) 

Method: Least Squares 

Date: 09/28/07   Time: 15:58 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M1(-1) -0.491696 0.149154 -3.296575 0.0023

C 1.72E+08 63365898 2.720439 0.0103

@TREND(2003M12) 5202256. 2600009. 2.000861 0.0537

R-squared 0.247940     Mean dependent var 14001296

Adjusted R-squared 0.202361     S.D. dependent var 1.41E+08

S.E. of regression 1.25E+08     Akaike info criterion 40.21300

Sum squared resid 5.20E+17     Schwarz criterion 40.34495

Log likelihood -720.8339     F-statistic 5.439739

Durbin-Watson stat 1.744560     Prob(F-statistic) 0.009082

 : 
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 4  unit root  I(1)  Without Trend and Intercept 

      

Null Hypothesis: D(M1) has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.083797  0.0000 

Test critical values: 1% level -2.632688

5% level -1.950687

10% level -1.611059

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:01 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M1(-1)) -1.042477 0.171353 -6.083797 0.0000

R-squared 0.521212     Mean dependent var -70765.12

Adjusted R-squared 0.521212     S.D. dependent var 2.07E+08

S.E. of regression 1.43E+08     Akaike info criterion 40.42466

Sum squared resid 6.97E+17     Schwarz criterion 40.46910

Log likelihood -706.4316     Durbin-Watson stat 2.021191

 : 
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 5  unit root  I(0)  With Intercept

                

Null Hypothesis: D(M1) has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.063624  0.0000 

Test critical values: 1% level -3.632900

5% level -2.948404

10% level -2.612874

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:01 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M1(-1)) -1.054108 0.173841 -6.063624 0.0000

C 15599510 24546005 0.635521 0.5295

R-squared 0.527001     Mean dependent var -70765.12

Adjusted R-squared 0.512667     S.D. dependent var 2.07E+08

S.E. of regression 1.44E+08     Akaike info criterion 40.46964

Sum squared resid 6.88E+17     Schwarz criterion 40.55852

Log likelihood -706.2188     F-statistic 36.76754

Durbin-Watson stat 2.029872     Prob(F-statistic) 0.000001

 : 
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 6  unit root  I(1)  With Trend and Intercept

                 

Null Hypothesis: D(M1) has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -5.974225  0.0001 

Test critical values: 1% level -4.243644

5% level -3.544284

10% level -3.204699

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M1,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:01 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M1(-1)) -1.054284 0.176472 -5.974225 0.0000

C 22928418 52872280 0.433657 0.6674

@TREND(2003M12) -385594.4 2453485. -0.157162 0.8761

R-squared 0.527365     Mean dependent var -70765.12

Adjusted R-squared 0.497826     S.D. dependent var 2.07E+08

S.E. of regression 1.47E+08     Akaike info criterion 40.52601

Sum squared resid 6.88E+17     Schwarz criterion 40.65933

Log likelihood -706.2052     F-statistic 17.85279

Durbin-Watson stat 2.031141     Prob(F-statistic) 0.000006

 : 
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 7  unit root  I(0)  Without Trend and Intercept

                 

Null Hypothesis: M2 has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic  1.004981  0.9137 

Test critical values: 1% level -2.630762

5% level -1.950394

10% level -1.611202

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:04 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M2(-1) 0.020498 0.020396 1.004981 0.3218

R-squared -0.037457     Mean dependent var 967430.8

Adjusted R-squared -0.037457     S.D. dependent var 3779410.

S.E. of regression 3849542.     Akaike info criterion 33.19219

Sum squared resid 5.19E+14     Schwarz criterion 33.23618

Log likelihood -596.4594     Durbin-Watson stat 2.708125

 : 
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 8  unit root  I(0)  With Intercept

                 

Null Hypothesis: M2 has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -1.039756  0.7284 

Test critical values: 1% level -3.626784

5% level -2.945842

10% level -2.611531

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:04 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M2(-1) -0.054526 0.052442 -1.039756 0.3058

C 2552956. 1649601. 1.547620 0.1310

R-squared 0.030817     Mean dependent var 967430.8

Adjusted R-squared 0.002312     S.D. dependent var 3779410.

S.E. of regression 3775039.     Akaike info criterion 33.17967

Sum squared resid 4.85E+14     Schwarz criterion 33.26765

Log likelihood -595.2341     F-statistic 1.081092

Durbin-Watson stat 2.688647     Prob(F-statistic) 0.305791

 : 
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 9  unit root  I(0)  With Trend and Intercept

                  

Null Hypothesis: M2 has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.746787  0.2252 

Test critical values: 1% level -4.234972

5% level -3.540328

10% level -3.202445

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:03 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M2(-1) -0.377675 0.137497 -2.746787 0.0097

C 4565079. 1730284. 2.638341 0.0126

@TREND(2003M12) 399158.1 158797.5 2.513630 0.0170

R-squared 0.186562     Mean dependent var 967430.8

Adjusted R-squared 0.137262     S.D. dependent var 3779410.

S.E. of regression 3510455.     Akaike info criterion 33.06004

Sum squared resid 4.07E+14     Schwarz criterion 33.19200

Log likelihood -592.0808     F-statistic 3.784267

Durbin-Watson stat 2.283342     Prob(F-statistic) 0.033140

 : 
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 10  unit root  I(1)  Without Trend and Intercept

                    

Null Hypothesis: D(M2) has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -7.866200  0.0000 

Test critical values: 1% level -2.632688

5% level -1.950687

10% level -1.611059

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:05 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M2(-1)) -1.290916 0.164109 -7.866200 0.0000

R-squared 0.645362     Mean dependent var -43722.75

Adjusted R-squared 0.645362     S.D. dependent var 6361907.

S.E. of regression 3788610.     Akaike info criterion 33.16105

Sum squared resid 4.88E+14     Schwarz criterion 33.20549

Log likelihood -579.3184     Durbin-Watson stat 1.842800

 : 



80

 11  unit root  I(1)  With Intercept

                   

Null Hypothesis: D(M2) has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -8.559547  0.0000 

Test critical values: 1% level -3.632900

5% level -2.948404

10% level -2.612874

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:04 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M2(-1)) -1.382149 0.161474 -8.559547 0.0000

C 1363996. 630110.4 2.164693 0.0377

R-squared 0.689458     Mean dependent var -43722.75

Adjusted R-squared 0.680048     S.D. dependent var 6361907.

S.E. of regression 3598569.     Akaike info criterion 33.08542

Sum squared resid 4.27E+14     Schwarz criterion 33.17429

Log likelihood -576.9948     F-statistic 73.26585

Durbin-Watson stat 1.866930     Prob(F-statistic) 0.000000

 : 
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 12  unit root  I(1)  With Trend and Intercept

                   

Null Hypothesis: D(M2) has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -8.433236  0.0000 

Test critical values: 1% level -4.243644

5% level -3.544284

10% level -3.204699

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M2,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:04 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M2(-1)) -1.382182 0.163897 -8.433236 0.0000

C 1570976. 1326101. 1.184658 0.2449

@TREND(2003M12) -10891.92 61131.17 -0.178173 0.8597

R-squared 0.689766     Mean dependent var -43722.75

Adjusted R-squared 0.670376     S.D. dependent var 6361907.

S.E. of regression 3652553.     Akaike info criterion 33.14157

Sum squared resid 4.27E+14     Schwarz criterion 33.27488

Log likelihood -576.9774     F-statistic 35.57395

Durbin-Watson stat 1.868603     Prob(F-statistic) 0.000000

 : 
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 13  unit root  I(0)  Without Trend and Intercept

                   

Null Hypothesis: M3 has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -0.277104  0.5791 

Test critical values: 1% level -2.630762

5% level -1.950394

10% level -1.611202

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3) 

Method: Least Squares 

Date: 09/28/07   Time: 16:07 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M3(-1) -0.012439 0.044889 -0.277104 0.7833

R-squared -0.006812     Mean dependent var 13033865

Adjusted R-squared -0.006812     S.D. dependent var 1.39E+08

S.E. of regression 1.40E+08     Akaike info criterion 40.37451

Sum squared resid 6.83E+17     Schwarz criterion 40.41850

Log likelihood -725.7412     Durbin-Watson stat 2.061161

 : 
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 14  unit root  I(0)  With Intercept

                   

Null Hypothesis: M3 has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -2.614552  0.0994 

Test critical values: 1% level -3.626784

5% level -2.945842

10% level -2.611531

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3) 

Method: Least Squares 

Date: 09/28/07   Time: 16:07 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M3(-1) -0.324495 0.124111 -2.614552 0.0132

C 1.72E+08 64350520 2.667222 0.0116

R-squared 0.167399     Mean dependent var 13033865

Adjusted R-squared 0.142911     S.D. dependent var 1.39E+08

S.E. of regression 1.29E+08     Akaike info criterion 40.24008

Sum squared resid 5.64E+17     Schwarz criterion 40.32805

Log likelihood -722.3214     F-statistic 6.835880

Durbin-Watson stat 1.832309     Prob(F-statistic) 0.013221

 : 
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 15  unit root  I(0)  With Trend and Intercept

                  

Null Hypothesis: M3 has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -3.301386  0.0822 

Test critical values: 1% level -4.234972

5% level -3.540328

10% level -3.202445

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3) 

Method: Least Squares 

Date: 09/28/07   Time: 16:07 

Sample (adjusted): 2004M01 2006M12 

Included observations: 36 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

M3(-1) -0.492724 0.149248 -3.301386 0.0023

C 1.67E+08 62103415 2.690570 0.0111

@TREND(2003M12) 4690208. 2485824. 1.886782 0.0680

R-squared 0.248472     Mean dependent var 13033865

Adjusted R-squared 0.202924     S.D. dependent var 1.39E+08

S.E. of regression 1.24E+08     Akaike info criterion 40.19319

Sum squared resid 5.09E+17     Schwarz criterion 40.32515

Log likelihood -720.4774     F-statistic 5.455258

Durbin-Watson stat 1.741286     Prob(F-statistic) 0.008976

 : 
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 16  unit root  I(1)  Without Trend and Intercept

                   

Null Hypothesis: D(M3) has a unit root 

Exogenous: None 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.078293  0.0000 

Test critical values: 1% level -2.632688

5% level -1.950687

10% level -1.611059

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:08 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M3(-1)) -1.041540 0.171354 -6.078293 0.0000

R-squared 0.520760     Mean dependent var -27042.37

Adjusted R-squared 0.520760     S.D. dependent var 2.05E+08

S.E. of regression 1.42E+08     Akaike info criterion 40.40443

Sum squared resid 6.83E+17     Schwarz criterion 40.44887

Log likelihood -706.0775     Durbin-Watson stat 2.021177

 : 
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 17  unit root  I(1)  With Intercept

                  

Null Hypothesis: D(M3) has a unit root 

Exogenous: Constant 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -6.050281  0.0000 

Test critical values: 1% level -3.632900

5% level -2.948404

10% level -2.612874

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:08 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M3(-1)) -1.051845 0.173851 -6.050281 0.0000

C 14538278 24300017 0.598283 0.5537

R-squared 0.525902     Mean dependent var -27042.37

Adjusted R-squared 0.511536     S.D. dependent var 2.05E+08

S.E. of regression 1.43E+08     Akaike info criterion 40.45078

Sum squared resid 6.75E+17     Schwarz criterion 40.53966

Log likelihood -705.8887     F-statistic 36.60590

Durbin-Watson stat 2.028989     Prob(F-statistic) 0.000001

 : 
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 18  unit root  I(1)  With Trend and Intercept

                  

Null Hypothesis: D(M3) has a unit root 

Exogenous: Constant, Linear Trend 

Lag Length: 0 (Fixed) 

t-Statistic   Prob.* 

Augmented Dickey-Fuller test statistic -5.960977  0.0001 

Test critical values: 1% level -4.243644

5% level -3.544284

10% level -3.204699

*MacKinnon (1996) one-sided p-values. 

Augmented Dickey-Fuller Test Equation 

Dependent Variable: D(M3,2) 

Method: Least Squares 

Date: 09/28/07   Time: 16:08 

Sample (adjusted): 2004M02 2006M12 

Included observations: 35 after adjustments 

Variable Coefficient Std. Error t-Statistic Prob.

D(M3(-1)) -1.052018 0.176484 -5.960977 0.0000

C 21658876 52368535 0.413586 0.6819

@TREND(2003M12) -374642.0 2430493. -0.154142 0.8785

R-squared 0.526254     Mean dependent var -27042.37

Adjusted R-squared 0.496645     S.D. dependent var 2.05E+08

S.E. of regression 1.45E+08     Akaike info criterion 40.50718

Sum squared resid 6.75E+17     Schwarz criterion 40.64050

Log likelihood -705.8757     F-statistic 17.77337

Durbin-Watson stat 2.030205     Prob(F-statistic) 0.000006

 : 
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 1
 AR(1) MA(1) 
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 MA(2) 
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 AR(1) 
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 4 
 AR(1)MA(8) 

 : 
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 MA(2) 
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 AR(1)MA(1) 
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 MA(2) 

 : 
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