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ABSTRACT

                                                          There are three main objectives of this study. First is to analyze financial

feasibility of an apartment for rent project in Mueang District, Nakornsawan Province. Second is 

to analyze the sensitivity of  the project resulting from variation in cost and benefit parameters. 

Third is to analyze the potential of the project.

The  analysis of  financial feasibility  at discount rate of 9% found that  the net present 

value (NPV) of the project is 677,720 bath while the internal rate of return (IRR) is 16.07% and 

the benefit-cost ratio (B/C ratio) is 1.48. This project is suitable to invest. 

As for the sensitivity analysis in six scenarios show that, the five scenarios assuming 

5% increase in variable cost, 10% increase in variable cost, 15% increase in variable cost, 5% 

decrease in revenue, 15% increase in variable cost and 5% increase in revenue are suitable for 

investment. But for the other scenario assuming that  10 % decrease in revenue, this study shows 

that the project is not suitable to invest.



The  analysis on  the potential of this project in all three aspects are technical, 

organization  &  management  and the marketing suggested that this project has high 

competitiveness potential in comparrison with other rental apartment project. So this project is 

suitable to invest. 


