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ABSTRACT

This study on factors affecting demand for housing purchase in real estates development
projects in Nonthaburi Province has three objectives. First is to compile general information
about housing demand in real estates development sector in Nonthaburi Province. Second is to
understand factors affecting such demand. And, third is gather information about real estate
developers in Nonthaburi Province. Data and information for this study were collected as samples
from investors or managers of 20 housing projects and 400 housing unit buyers.

The findings indicated the most influential factors in this studied case to include income,
the need for safety standards, security in income the trust in the policy implementation by Office
of the Consumer Protection Board, location of the housing projects, reasonable price relative to
quality, convenience in making sale arrangement or in sale office location, and good before as
well as after-sale services.

At the time of this study, the housing project developers faced not so serious market
competition because quantity demanded was about the same as quantity of houses available for

sale and the housing designs met the consumers needs. However, market was expected to slow



down slightly due to unstable economic conditions, political instability, oil crisis, input factor,
and rising trend of interest rest. The new real estate projects were expected to spring up more in
the suberbs of Bangkok or western outer ring road, Kanjanaphisake, Chaiyaphrek, and Rajaphrek
highways. The common price range for a housing unit was between 1 and 3 million baht because
most customers were in working age, in middle and lower income classes, and with small family
size. This price range was affordable considering the potential buyers’ purchasing power.

Housing project investors are advised to adjust themselves to deal with the present
situations. They should plan the project in advance to deal with the fluctuating economic and
political conditions, the dynamics of the uncontrollable external factors such as oil price, interest
rate, and international affairs. All of these will contribute to higher cost of housing development.
Market and marketing plans should be designed to accelerate the sold-out time. Furthermore,
plans should be prepared for the cases of failure of customers to pay down payment installment,
or confiscation of house and land property from buyer in the future. Studies should also be
pursued to understand the facts about Thai as well as foreign investors in housing development

projects to reduce market competition.



