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�	�	���� 1.2 �I)�),*!�#�,!���������	
��������
��	��	� (Market for Alternative 
Invesment) 
Market Data of SET 2003 2004 2005

SET Index - Close 772.15 668.10 713.73
- High 772.15 794.01 741.55
- Low 350.98 581.61 638.31

SET50 Index (Close) 50.91 46.87 502.85
SET100 Index (Close) - - 1,092.64
Market Dividend Yield (%) 1.81 2.75 3.37
Market P/E Ratio 13.65 9.40 9.40
Market P/BV 2.71 2.00 1.91
Capital Mobilized by Liste companies   (Mil.Bath) 170,182.37 77,576.62 118,549.53
Total Turnover  - Volum                         (Mil.Shares) 548,581.67 550,423.60 639,678.15

- Value                               (Mil.Bath) 4,670,281.49 5,024,399.25 4,031,240.02
- Transaction Deals           (Deals) 31,689,520 31,703,029 27,922,274

Dalit Average Turnover   - Volum          (Mil.Shares) 2,220.98 2,246.63 2,610.93
- Value                                (Mil.Bath) 18,908.02 20,507.75 16,454.04
- Transaction Deals           (Deals) 128,298 129,400 113,968

Turnover by Type of Securities            
- Common Stocks             (Mil.Bath) 4,225,551.32 4,639,229.22 3,811,371.62
- Preferred stocks              (Mil.Bath) 10,149.53 3,308.27 1,595.40
- Depository Receipt         (Mil.Bath) - 45,672.10 10,812.25
- Unit Trusts                      (Mil.Bath) 104.44 613.47 343.42
- Warrants                        (Mil.Bath) 402,340.36 212,600.44 207,117.33
- Derivative Warrants        (Mil.Bath) 32,021.26 122,975.74 -
- Transferable Subscription Right 

(Mil.Bath) 114.58 - -
Newly Listed Companies 21 36 36

- Subscription Value            (Mil.Bath) 18,646.01 36,204.57 16,854.07
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�	�	���� 1.2 �I)�),*!�#�,!���������	
��������
��	��	� (Market for Alternative 
Investment) (��!)
Market Data of SET 2003 2004 2005

Delisted Companies 5 7 9
Number of  Listed Companies 408 440 468
Number of  Listed Securities 505 541 576

- Common Stocks   410 442 476
- Preferred stocks     10 10 9
- Depository Receipt     - 1 1
- Unit Trusts 9 9 8
- Warrants             75 79 82
- Derivative Warrants    1 - -
- Transferable Subscription Right   - - -

Total Capitalization
- Par Value                             (Mil.Bath) 2,018,092.84 1,372,975.68 1,326,154.86
- Market Value                       (Mil.Bath) 4,789,857.03 4,521,894.55 5,105,113.48

Number of Brokers 37 37 39
	���� : ��������	
��������
��	��	� (2548)
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)r�	 ��)��<�s�%�I#�%���!!�����"�%���-���)���!�$*�
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European type   � !���rt�,!� options 	��s#*I ! options ��:����
I9'*�)	()�� �!���; :!�$*�
����� ��*9�-�����!��$��
9'*�)	()�

Exercise price ��N� �	�	@GL�O�YO   � !
���	��������,�:��� �!����
!!� options �� �!	��%�9�*�
s#*I ! options ���; :!�$*������,!��
)r�	���
���	����������:

Exercise ratio ��N� ����	�I��@GL�O�YO   � !!��
�	��������-�� 1 ���-�,!� options %�
����
I���; :!�$*��������*��"�%���-��	��9� ;����� �!�
)��!!� options !��
���
9'*�)	()%���"� 1:1 
���!�%�����������&��������* 

Expiration date ��N� �����H�	F>A	�@GL�O�YO   � !-���
���������"�-���$�	*��	��
����
I9'*�)	()������,!� options 	��s#*I !��!�#��� �!���; :!�
 !,���$*������,!��
)r�	��* -��
���!��$��
9'*�)	()%�I#��������� �!�
)��!!� options 

Gearing ratio ��N� ����	�H   � !!��
���-�
��-���
����$*���������
���-!
�
�	 
!��
���-���:����9�*��?�-�� ��
��	$�9�-!
�
�	%�9�*s��!��	���"�����	���� �!�	��������
��)�
%���-�����-�����	$�9��$*������ 

Gearing Ratio  =  
RatioConversioniceWarrant

iceStock
/Pr
Pr

In-the-money   � !'�-�	��s#*I ! options %�����
I	������
��*I*��,�	������
9'*�)	() �'�� 
�
t�,!� call options ��
 in-the-money %���)�,�:�9�'�-�	��
����$*�������#��-��
���9'*�)	() ��-�
,!��
t� put options ��
 in-the-money %���)�,�:�9�'�-�	��
����$*�����������-��
���9'*�)	() 

Intrinsic value ��N� �e�I	�����LJ�O��   � !�#����	����*%��s�����
��-���
����$*���������

���9'*�)	() ��
���#����	���	*%
)��?�� �!	
��I��
��� options 	����"�����*	�����������	���$��� �! options 
��:��!�#�9�'�-� in-the-money
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Options   � !�)	()9���
; :!,���$*� ��"�����	
����
��&	����� 	��s#*I !options %����)	()�
9���
; :!�
 !,���$*������ +��������!!���"� 2 �
��&	� ! call options ��� put options ;��� 
call options ��"��)	()9���
; :!�$*������ ��-� put options ��"��)	()9���
,���$*������ +������

������
���9'*�)	()�, -�����!��$��
9'*�)	()�, !��
���-���
9'*��)	()�-*��-���*�

Out-of-the-money   � !'�-�	��s#*I ! options %�,��	$�I*��,�	����
9'*�)	() �'�� �
t�,!� 
call options ��
 out-of-the-money %���)�,�:�9�'�-�	��
����$*�����������-��
���9'*�)	() ��-��
t�
,!� put options ��
 out-of-the-money %���)�,�:�9�'�-�	��
����$*�������#��-��
���9'*�)	() 

Portfolio   � !��
I !����	
��������)��� ����	
���!�%��"�����*	�:��$*��#*����$*�	$� 
��-���)���!�%%���"���)���� �
 !��)���	$�9��
���
��
��)�'�)�! ��	�����&�����!�	���	�����)�
��

Premium   � !��-�,!�
���-!
�
�		���#���)��-���
���	��	�r�� +���)���"�!��
�
*!�
��,!�
����$*� ;������#�
�����:

Premium  =  ( )[ ] %100%
Pr

Pr/
−

+
iceStock

iceExcerciseatioConverionRceWarrantpri

Pseudo type � !��"����rt����� American type ���European type+������ �!��,-��s#*I ! 
options ����
I9'*�)	()�� �!���; :!�$*������ t �-��9��-��������
 !'�-��-��	���������-*�
��-���*� ��!�I��-�����!��$��
9'*�)	()�

Time to maturity ��N� ��F�M�	���M�N�J���H�	F>A	�@GL�O�YO   � !
����-�����%��
�<%%$���%��
�	���I��-�����!��$��
9'*�)	()�

Time value ��N� �e�I	M�	   � !�#����	����)�,�:��� �!�%��+!���9���
	������
%����
I �! 
options ��� call options �
 ! put options 	����
����-��	����� !%����!��$��
9'*�)	()��� !!�#� ;���

����-��	����� !%����!��$��
9'*�)	()	����� !!�#�,!� options ��:�%�	��9�*��)�+!���	��%� in-the-
money ���%�	��9�*s#*I ! options ��*����
%����
9'*�)	()�
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Time value ��N� �e�I	�	�M�	   � !�#����	����)�,�:��� �!�%��+!���9���
	������
,!�s#*
I ! Option +�� Option 	����!��$����� !��� %���+!���9���
	������
��� 	��9�*���#����	���-��
�#��-�� Option 	����!��$����� !�*!�9���
	������
�*!��-�� 

Volatility   ����I�����	������9�*��?�-���9�!���	��s������$*����������
��� �!���-,�:���

-��
?- ���
$��
������9�
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