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MIAAIanINTaIeonIaaUANEZTUTIU TeAY

1neuA) HaMNM5AIaN(@IUUIN) neuAl HaMNTAIDIN(@IULIN)
UNIIAN/2537 682 UNIIAN/2539 189
ANMWUT/2537 967 ANMWUT/2539 197
HuAN/2537 2,298 HUAL/2539 217
IHYU/2537 1,631 IHE1/2539 191
Wf]Bﬂ1ﬂ3J/2537 1,363 Wi]yﬂ1ﬂ3J/2539 323
QUIU/2537 1,396 NQUIU/2539 191
NINGIAV/2537 567 NINGIAV/2539 222
TINAN/2537 215 TINAN/2539 328
AUIBU/2537 216 AU18U/2539 329
AAIAN/2537 191 AA1AN/2539 369
NOAINIIU/2537 175 NOATNIIU/2539 475
FUNAN/2537 260 FUNAN/2539 335
UNIIAN/2538 176 UNIIAN/2540 314
ANAWUT/2538 207 ANAWUT/2540 276
HUIAN/2538 249 HUIAN/2540 350
IH18/2538 192 IHG/2540 317
Wi]Bﬂ1ﬂ3J/2538 261 ‘Wi]Bﬂ1ﬂll/2540 406
UUIBU/2538 358 UQUIBU/2540 391
NINGIAV/2538 461 NINGIAV/2540 424
TINNN/2538 368 AINAN/2540 496
AUe1YU/2538 388 AUB1U/2540 593
AA1NN/2538 338 AAINN/2540 655
NOATNIBU/2538 548 NOATNIBU/2540 849
FUNAV/2538 262 FUNAV/2540 1,006




wou/l HAMINSAION(@IUUIN) wou/l HANINIAIDIN(@IULIN)
UNINN/2541 785 UNINN/2543 1,736
AUATAUT/2541 779 AUATRUT/2543 2,196
HuInN/2541 953 HUIAN/2543 2,095
INE8U/2541 849 NEU/2543 1,498
NOHNIAL/2541 646 WOHNIAN/2543 2,222
NQUIU/2541 1,082 UQUIIU/2543 2,062
ﬂiﬂg]1ﬂ3J/254l 979 ﬂiﬂg]1ﬂ3J/2543 2,844
FINAN/2541 904 TINAN/2543 2,824
AUBU/2541 1,172 UEIU/2543 2,654
AANN/2541 1,221 AAINV/2543 3,236
WOAINIBU/2541 1,210 WOAINIBU/2543 2,857
FUNAN/2541 1,436 FUAN/2543 2,833
UNIINN/2542 1,065 UNIIAN/2544 2,663
nuATUT/2542 1,122 AUATUT/2544 3,139
HUAN/2542 1,420 HUAL/2544 4,080
IE18U/2542 1,268 NHIOU/2544 3,511
WOHNIAN/2542 1,289 WOHNIAL/2544 3,849
NQUIU/2542 1,642 NQUIU/2544 4,459
NINYINV/2542 1,650 NINYINV/2544 5,513
AINAN/2542 1,427 FIMNAN/2544 5,731
NUIBU/2542 1,621 AUBU/2544 5,422
ﬁ]ﬂ'lmJ/2542 1,726 ﬁ]ﬁ"lmJ/2544 4,988
NOATNIIU/2542 1,683 WO AINIU/2544 5,057
FUNAN/2542 1,532 FUNAN/2544 3,294




wou/l HAMINSAION(@IUUIN) wou/l HANINIAIDIN(@IULIN)
UNTIAV/2545 3,717 UNTIAW/2547 6,993
ANAAUT/2545 3,364 AUATWUT/2547 7,555
HUAL/2545 3,407 HUAN/2547 7,360
IH18U/2545 3,265 IE8U/2547 6,512
WO HAIAN/2545 3,035 WO HNAN/2547 7,948
QUIIU/2545 3,950 UQUIU/2547 10,200
NINYIAN/2545 4,046 NINYINN/2547 9,214
TINIANN/2545 4,797 TINAN/2547 9,675
AUBIYU/2545 4,927 AUBU/2547 9,398
AAAN/254 4,451 AAAN/2547 9,453
WOAINIBU/2545 5,896 WOAINIBU/2547 8,917
FUNAN/2545 4,708 FUNAN/2547 9,080
UNINV/2546 5,507 UNINNV/2548 8,402
ANATRUT/2546 6,086 AUAWIE/2548 8.871
HUAU/2546 5,236
HIIU/2546 5,350
WOHNIAN/2546 5,975
UQUIBU/2546 5,585
NINYINN/2546 5,734
TINAN/2546 6,118
NUY1YU/2546 6,855
AAIAN/2546 6,662
WOAINIBU/2546 6,899
FUNAN/2546 6,047
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mMwEayammsdeansasuitazTuaiu elasina

Yasinadi HAMNM5AI98N(@IUUIN) Yasinadi HaMNITAIDIN(@IULIN)
1 3,947 24 4,941
2 4,390 25 6,027
3 998 26 5,782
4 626 27 8,322
5 632 28 8,926
6 811 29 9,882
7 1,217 30 11,819
8 1,148 31 16,666
9 603 32 13,339
10 705 33 10,488
11 879 34 10,250
12 1,179 35 13,770
13 940 36 15,055
14 1,114 37 16,829
15 1,513 38 16,910
16 2,510 39 18,707
17 2,517 40 19,608
18 2,577 41 21,908
19 3,055 42 24,660
20 3,867 43 28,287
21 3,607 44 27,450
22 4,199 45 30,017
23 4,698
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MINNNINAAOU  unit root Tngmsnaaey Augmented

YaMMIaI90NINLUALAZTUEIU TUIADY

At level without intercept and trend

Dickey — Fuller va3903a

ADF Test Statistic 1.512146 1% Critical Value* -2.5812
5% Critical Value -1.9423
10% Critical Value -1.6170

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR)

Method: Least Squares

Sample(adjusted): 3 134

Included observations: 132 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.

CAR(-1) 0.017221 0.011389 1.512146 0.1329

D(CAR(-1)) -0.231992 0.087052 -2.664967 0.0087

R-squared 0.045289 Mean dependent var 59.87879

Adjusted R-squared 0.037945 S.D. dependent var 505.1920

S.E. of regression 495.5145 Akaike info criterion 15.26411

Sum squared resid 31919499 Schwarz criterion 15.30778

Log likelihood -1005.431 F-statistic 6.166883

Durbin-Watson stat 2.021255 Prob(F-statistic) 0.014289
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At level with intercept

ADF Test Statistic 0.452447 1% Critical Value* -3.4807
5% Critical Value -2.8833
10% Critical Value -2.5783

*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR)

Method: Least Squares

Sample(adjusted): 3 134

Included observations: 132 after adjusting endpoints

Variable Coefficient ~ Std. Error t-Statistic Prob.
CAR(-1) 0.007339 0.016220 0.452447 0.6517
D(CAR(-1)) -0.228898 0.087216 -2.624485 0.0097

C 52.96933 61.83982 0.856557 0.3933
R-squared 0.050688 Mean dependent var 59.87879
Adjusted R-squared 0.035970 S.D. dependent var 505.1920
S.E. of regression 496.0228 Akaike info criterion 15.27359
Sum squared resid 31738983 Schwarz criterion 15.33910
Log likelihood -1005.057 F-statistic 3.443970
Durbin-Watson stat 2.018208 Prob(F-statistic) 0.034903
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At level with intercept and trend

ADF Test Statistic -2.122212 1% Critical Value* -4.0298
5% Critical Value -3.4442
10% Critical Value -3.1467

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR)

Method: Least Squares

Sample(adjusted): 3 134

Included observations: 132 after adjusting endpoints

Variable Coefficient ~ Std. Error t-Statistic Prob.

CAR(-1) -0.075440 0.035548 -2.122212 0.0357

D(CAR(-1)) -0.199311 0.086082 -2.315347 0.0222

C -157.9643 101.1452 -1.561757 0.1208

@TREND(1) 6.491052 2.494315 2.602338 0.0104

R-squared 0.098390 Mean dependent var 59.87879

Adjusted R-squared 0.077259 S.D. dependent var 505.1920

S.E. of regression 485.2845 Akaike info criterion 15.23718

Sum squared resid 30144131 Schwarz criterion 15.32454

Log likelihood -1001.654 F-statistic 4.656103

Durbin-Watson stat 2.007828 Prob(F-statistic) 0.004015
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At first difference without intercept and trend

ADF Test Statistic

10.06982

1% Critical Value*
5% Critical Value

10% Critical Value

-2.5813
-1.9423

-1.6170

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR,2)

Method: Least Squares

Sample(adjusted): 4 134

Included observations: 131 after adjusting endpoints

Variable Coefficient Std. Error  t-Statistic Prob.
D(CAR(-1)) -1.330427 0.132120  -10.06982 0.0000
D(CAR(-1),2) 0.094582  0.085607 1.104834 0.2713
R-squared 0.623897 Mean dependent var -6.580153
Adjusted R-squared 0.620981 S.D. dependent var 786.6877
S.E. of regression 484.3205 Akaike info criterion 15.21852
Sum squared resid 30259056 Schwarz criterion 15.26242
Log likelihood -994.8131 F-statistic 213.9908
Durbin-Watson stat 1.946853 Prob(F-statistic) 0.000000




At first difference with intercept
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ADF Test Statistic -10.27791 1% Critical Value* -3.4811
5% Critical Value -2.8835
10% Critical Value -2.5783

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR,2)

Method: Least Squares

Sample(adjusted): 4 134

Included observations: 131 after adjusting endpoints

Variable Coefficient Std. Error  t-Statistic Prob.
D(CAR(-1)) -1.372976  0.133585  -10.27791 0.0000
D(CAR(-1),2) 0.116823  0.086016 1.358149 0.1768

C 72.20288  42.78634 1.687522 0.0939
R-squared 0.632082 Mean dependent var -6.580153
Adjusted R-squared 0.626333 S.D. dependent var 786.6877
S.E. of regression 480.8887 Akaike info criterion 15.21178
Sum squared resid 29600508 Schwarz criterion 15.27763
Log likelihood -993.3718 F-statistic 109.9518
Durbin-Watson stat 1.946564 Prob(F-statistic) 0.000000
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At first difference without intercept and trend

ADF Test Statistic

10.68716

1% Critical Value*
5% Critical Value

10% Critical Value

-4.0303
-3.4445
-3.1468

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(CAR,2)

Method: Least Squares

Sample(adjusted): 4 134

Included observations: 131 after adjusting endpoints

Variable Coefficient Std. Error  t-Statistic Prob.
D(CAR(-1)) -1.426064  0.133437  -10.68716 0.0000
D(CAR(-1),2) 0.144598  0.085481 1.691590 0.0932

C -97.71096  85.19356  -1.146929 0.2536
@TREND(1) 2.546045  1.109879 2.293983 0.0234
R-squared 0.646720 Mean dependent var -6.580153
Adjusted R-squared 0.638375 S.D. dependent var 786.6877
S.E. of regression 473.0766 Akaike info criterion 15.18645
Sum squared resid 28422784 Schwarz criterion 15.27424
Log likelihood -990.7125 F-statistic 77.49623
Durbin-Watson stat 1.973629 Prob(F-statistic) 0.000000
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MmswaasmnealaunsuTeya yannsaeenInEUANAZTUEIY TeADY

Autocorrelation Partial Correlation AL PAC 0Q-Stat Prob

0077 -0.077 06892

0061 -0.083 1.0992

0.045 0.036 1.3424

0017 -0.015 13761 0241
0025 0023 1.4521 0484
0145 -0.1468 39266 0269
0187 -0.181 B.Bs05 0142
0023 -0.078 55429 0225
0064 -0.0589 74345 0252
10 -0.035 -0.054 755891 0.370
11 -0.045 -0.069 78427 0.44%
12 -0.005 -0.043 78453 0.550
13 0117 00584 95733 0.478
14 -0.116 0187 11301 0.418
15 -0.005 -0.073 11.304 0.503
16 0.0583 0.002 12216 0.510
17 -0.029 0085 12325 0.5580
18 0.084 0.047 13234 0.5580
19 0048 0083 13603 0625
20 0029 -0.029 13725 0636
210101 -0177 15132 0653
22 0004 -0.057 15135 0714
23 0057 0.033 15771 0731
24 0092 -0.091 1685992 0712
25 0005 0.004 16593 0763
26 0027 -0.045 17102 0.804
270091 -0.136 18335 0786
28 0095 -0.010 19683 0763
29 0135 -0.195 22449 0664
30 0002 -0.0559 22450 0714
31 0060 -0.080 23016 0732
32 0128 -0.214 25605 0BG
33 0.041 -0.080 25576 0631
34 0.090 -0.005 27177 0663
35 0205 0125 34072 0368

D00~ MM b= k)=
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v v v v d aw | = U
ﬂ15mammﬂmﬁaimmsmaga HJannsaivaninguALasyuaIu IUNDU(MD)

36 0002 -0.095 34073 0415
37 0080 -0.076 34,486 0.445
38 0011 -0.189 34505 0492
39 0114 0003 36779 0433
40 0.005 0.019 36783 0.479
41 0.057 -0.055 37023 0514
42 0024 0023 37133 0555
43 0.005 -0.044 37140 0600
44 0035 -0.023 375373 0B33
45 0.045 0.007 37752 0.Ba5
46 0.0458 0.044 33201 OB7Y
47 0033 0.034 33411 0709
458 0.057 -0.064 39.0453 0721
43 0.070 -0.033 40048 0719
50 -0.089 -0.095 40758 0727
81 0029 -0.095 40933 0755
52 002 0045 41747 0759
53 0.084 0.001 423570 0770
54 0089 -0.075 43427 0785
85 0075 0.087 44E93 0754
86 0022 -0.053 44813 0731
&7 0033 -0.086 45058 0802
58 00458 -0.073 455596 0813
83 0023 0.2 45724 0835
B0 0103 -0.090 48353 0.736
B1 -0.029 -0.051 48565 0.807
B2 0.002 -0.018 48583 0.831
B3 0.025 -0.023 48757 0.850
B4 -0.018 -0.004 453839 0.569
b5 -0.001 -0.085 453840 0.538
BB 0.045 0.052 49425 05894
BF -0.001 0.070 49425 05910
B3 -0.017 -0.062 49513 05923
B3 0.049 0.047 50244 0525
70 0.034 -0.007 505594 05932
71 0029 -0.038 50855 0.940
72 0035 -0.031 51258 0845
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manaasmineisalansudeya yarmsaseensoauinazFudiu ndlasina

Autocaorrelation Fartial Correlation AL FPAC 0QO-Stat Prob

-0.0565 -0.0553 014657

0265 -0.259 32518

0161 -0.213 4.4360

0.076 -0.210 47087

-0.054 0237 48504 0.028
0141 -0.043 58384 0.054
0117 -0.012 B.5316 0.053
00 0135 70705 0132
0038 0052 71504 0240
0063 -0.086 73741 0.238
0123 0173 82452 03N
0168 -0.183 2.59421 0269
0005 0.010 259443 0.35355
0.040 -0.021 10.048 0.436
0034 0058 10523 0.4584
-0.023 -0.019 10860 0567
00114 -0.140 11515 0568
00ss 0.081 11.871 0617
0.078 -0.093 12353 0652
0115 0.086 13452 0639
0016 -0.0465 13,485 0.703
0.013 -0.081 13.501 0781
0005 0133 13503 0.812
0.045 -0.0058 13.712 0.845
-0.085 -0.045 14714 0837
-0.038 -0.043 14885 0867
0035 -0.042 15044 0.893
-0.031 -0.004 15180 0915
0082 -0.114 15755 0522
-0.015 -0.030 1575958 0894
0.020 -0.058 15876 0.955
0088 0024 16E09 0.955
0027 -0.014 16778 0.5966
-0.010 -0.090 16808 08975
0014 0029 16575 0.552
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