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A15197 4.1 LAAINANITNATOD unit root N5ZAY 1(0)

without Trend and Intercept 1% Critical
Lag

G Y G/Y Y/N Value
0 8.4537 12.5016 -0.8441 10.3060 -2.6064
1 3.3643 3.1197 -0.6188 3.0374 -2.6072
2 3.0846 3.2264 -0.6078 3.2183 -2.6081
3 3.1492 2.2547 -0.3372 2.3029 -2.6090
4 2.3978 1.5428 -0.4339 1.6803 -2.6100
5 1.5316 2.2649 -0.6910 2.3650 -2.6110
6 1.9216 1.5977 -0.6205 1.8114 -2.6120

With Intercept 1% Critical
Lag

G Y G/Y Y/N Value
0 -1.0877 -0.5851 -3.0987 0.2802 -3.5572
1 -0.5141 -0.1557 -3.2930 0.2621 -3.5598
2 -0.2601 -0.1827 -2.3679 0.3083 -3.5625
3 0.1662 -0.2522 -1.6151 0.1318 -3.5653
4 -0.3765 -0.6953 -1.4419 -0.3760 -3.5682
5 -1.3264 -0.2011 -2.3180 0.2263 -3.5713
6 -0.8025 -0.6394 -1.8364 0.2599 -3.5745
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M15197 4.1 (919)

with Trend and Intercept 1% Critical
Lag

G Y G/Y Y/N Value
0 -1.0408 -0.7079 -3.4391 -1.3633 -4.1383
1 -2.1434 -2.2920 -4.0901 -2.6130 -4.1420
2 -2.1418 -1.9659 -3.0457 -2.4066 -4.1458
3 -3.3992 -2.4464 -2.7030 -2.8171 -4.1498
4 -2.5443 -2.5908 -2.4850 -2.7679 -4.1540
5 -2.1720 -2.4015 -3.0858 -2.7998 -4.1584
6 -1.9619 -2.1251 -2.7506 -2.4648 -4.1630
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A15197 4.2 LAAIHANMINATDY unit root NTLAY 1(1)

without Trend and Intercept 1% Critical
Lag
G Y G/Y Y/N Value
0 -2.9978%** -1.9476 -6.3831%** -2.2287 -2.6072
1 -2.4942 -1.7004 -6.587 1 #** -1.9699 -2.6081
2 -2.4173 -1.2288 -6.1664%** -1.3796 -2.6090
3 -1.4385 -0.7885 -4.9823%** -0.8809 -2.6100
4 -0.7639 -0.9822 -3.1091#** -1.1016 -2.6110
5 -0.9298 -0.6894 -3.2314%%* -0.7646 -2.6120
6 -0.7506 -0.5765 -2.9553%** -0.6171 -2.6132
With Intercept 1% Critical
Lag
G Y G/Y Y/N Value
0 -4.9570%** -3.9333%%* -6.3419%** -3.9063*** -3.5598
1 -4.2912%*%* -3.9543%** -6.5433%** -3.9200%** -3.5625
2 -4.1616%** -2.8063 -6.0776%** -2.7902 -3.5653
3 -3.1435 -2.0882 -4.9337#%* -2.1298 -3.5682
4 -2.3912 -2.7453 -3.1365 -2.7040 -3.5713
5 -2.7211 -2.1830 -3.2446 -2.2181 -3.5745
6 -2.9508 -1.8616 -3.0565 -3.9063%** -3.5778
with Trend and Intercept 1% Critical
Lag
G Y G/Y Y/N Value
0 -4.9148%** -3.8826 -6.3023%** -3.9164 -4.1420
1 -4.2323%%* -3.9113 -6.4807%** -3.9415 -4.1458
2 -4.0977 -2.7754 -5.9763%** -2.8063 -4.1498
3 -3.1000 -2.0501 -4.8813%** -2.0373 -4.1540
4 -2.2988 -2.7024 -3.0798 -2.7243 -4.1584
5 -2.6226 -2.0482 -3.1940 -2.0338 -4.1630
6 -2.7726 -1.6062 -2.9934 -1.5803 -4.1678
fin: v
wineime: #+ fifeddai 0.01

0]
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4.2 aminaaad Cointegration
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A15197 4.3 LaaIHanMInagoy Cointegration L@i& unit root “llf’)xiﬂl”lﬂ’ﬂllﬂa1mﬂﬁﬂu

ADF
Dependent Independent Coefficient t-Statistic ) ,
R VAIAIANIN
Variables Variables (Standard Error) (Prob.) A
AAANAd Y
-2.4412 -23.5848
Constant
(0.1035) (0.0000)
G 0.996989 -3.5372%**
1.0451 131.2191
Y
(0.0079) (0.0000)
2.3676 29.1556
Constant
(0.0812) (0.0000)
Y 0.996989 -3.4912%**
0.9539 131.2191
G
(0.0072) (0.0000)
-2.3617 -25.3402
Constant
(0.0932) (0.0000)
G/Y 0.362668 -3.5273%**
0.0544 5.4396
Y/N
(0.0100) (0.0000)
21.5873 9.4529
Constant
(2.2836) (0.0000)
Y/N 0.362668 -1.5264
6.6590 5.4396
G/Y
(1.2241) (0.0000)
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M15197 4.4 LLAAINANINAT DL Error Correction Mechanism

Dependent | Independent Coefficient t-Statistic R F- Statistic
Variables Variables (Standard Error) (Prob.) (Prob.)
0.0550 2.6289**
Constant
(0.0209) (0.0113)
0.5501 3.1375%** 14.63243
D(G) D(Y) 0.369204
(0.1753) (0.0029) (0.000010)
-0.3869 -4.0306%**
Error(-1)
(0.0960) (0.0002)
0.1405 1.3411
D(G)
(0.1047) (0.1860)
0.7596 6.3924*** 8.271388
D(Y) D(Y(-1)) 0.252397
(0.1188) (0.0000) (0.000803)
-0.1805 -2.4067**
Error(-1)
(0.0750) (0.0199)
0.0455 2.5902**
Constant
(0.0175) (0.0125)
D(G/Y) -0.4546 -2.6015%* 10.51390
D(Y/N) 0.296050
(0.1747) (0.0122) (0.000154)
-0.3774 -4.0046%**
Error(-1)
(0.0942) (0.0002)
0.0844 10.9759%**
Constant
(0.0076) (0.0000) 3.854006
D(Y/N) 0.0702
-0.1807 -1.9631 (0.055092)
D(G/Y)
(0.0920) (0.0551)

N PMIMUIN

NIEHe: *+* Ifed 1Ay 0.01 uag ** iisdAyh 0.05
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