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Adjusted R? 0.371 0.371 0.370 0.395 0.397 0.395 0401
F-Statistic  |206.400%%* | 103.574%+*| 69.000%%* | 57.696%%% | 46.733%*+ | 38.898%+* | 34.337%*+
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Tenure -1721.306 | -1720.31 | =1555.489
(2.164)%* | (2.161)** (1.941)*
Sex -56.296 -41.752
(0.106) {0.078)
Edu 1731.180
(1.634)
DUMMY -1818.143 | -1800.195 | -1817.141 | -828.415 -897.761 -895.996 -960.211
(3.386)*** | (3.355)*** | (3.396)*** [ (1.512) (1.641) (1.635) (1.750)*
DUMMY*Y 0.0098 0.0098 0.0699 0.0099 0.102 0.102 0.100
(4.189)F** | (4.178)%** | (4.216)*** | (4.349)%** | (4,439)*** [ (4.432)*** | (4.38])***
Durbin -Watson 1.712 1.723 1,717 1.779 1.801 1.801 1.804
Adjusted R’ 0.321 0.322 0.326 0.358 0.362 0.361 0.362
F-Statistic 109.930%%* | 83.164*** 1 §7.934*%* | 65 413%%* | 57 38*%* | 49 838*** | 44,705%**
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