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ABSTRACT

The objectives of this study are to investigate factors Influencing Thai gems and
jewelry import of The United State of America for short-term and long-term. Cointegration and
error correction techniques introduced by Johansen and Juselius and ordinary least squares
technique were employed to such imports as diamond, ruby sapphire emerald, color gemstones,
synthetic gemstones, silver jewelry, gold and platinum jewelry and fashion jewelry. This study
used the monthly data from January, 2001 to December, 2003.

The study showed that imports for all Thai gems and jewelry were cointegrated with
Thai price, income, exchange rate and India price. In other words, they have long run relationship.
This study also indicated that they have short run adjustment to their long run equilibrium as well.

Furthermore, the empirical results by ordinary least squares technique showed that
demand of imported ruby sapphire emerald, synthetic gemstones and fashion jewelry case, the

only significant coefficient was income. However, the demand of imported silver jewelry showed



significant coefficient of Thai price. For the demand of imported gold and platinum jewelry only
significant coefficient was the import price from India. Finally, the demand of imported diamond

and color gemstones showed significant coefficient of income and import price from India.



