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ABSTRACT 

 

The objective of this study was to determine the accounting officers’ cognizance of 

revenue recognition of Provincial Electricity Authority – the case study of Provincial Electricity 

Authority, Northern Region 2, Phitsanulok – in accordance with “Revenue Recognition” in 

Accounting Standard No. 37, “The Presentation of Financial Statement” in Accounting Standard 

No. 35, regulations of Provincial Electricity Authority, and regulations of Ratchaburi Electricity 

Generating Holding PCL. The study was done by conducting a set of questionnaires which were 

given to 170 accountants. Data analysis was conducted using descriptive statistics, consisting of 

percentages and means. 

It was found that most of the accounting officers are female aged between 46-50 years 

old, with a degree ranging from a Vocational Certificate to High Vocational Certificate of 

Accounting and 16-20 years of service in the Finance and Accounting Department of Provincial 

Electricity Class 1. They are capable of using Microsoft Word and had undergone training of 

related computer programs including programs developed by the Provincial Electricity Authority 

and SAP. In gender, age, educational records, years of service, the agencies under, the capability 

of basic computer programs, cognizance of revenue recognition, and ability to work 
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interchangeably, the accounting officers ability to work interchangeably is inferior to the 

accounting officers working on finance and accounting. The Provincial Electricity Authority has 

revealed the information on its financial budget by dividing the revenue into 3 groups consisting 

of revenue from electrical current distribution, revenue from operation, and other revenues. The 

revenue from electrical current distribution is recognized monthly in according with the schedule 

on recording the electrical unit used by the customers from the electrical unit 

measurement 

 Additionally, problems in the operation related to revenue recognition which are at high 

levels consist of revenue from renting or leasing properties, revenue from electric device 

installation and installation checking and revenue from electric device testing. While the 

problems which are at average level consist of revenue from fees and subvention, revenue from 

construction for user of electricity, subvention for construction, revenue from the operation and 

other revenues.

instrument. The revenue from operation is recognized when the products are 

delivered and the ownership is transferred to the customers. The other revenues are recognized in 

form of income at the rate corresponding with the cost of depreciation throughout the properties’ 

lifetime, in accordance with the proportion of time. 


