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6 | MR.HNG CHEOW TEIK 456,580 6.09
7| WEIBIL NOIIING 374,900 5.00
8 | waTaq U 298,700 3.98
9 UNANETI wmaunwiing 233,760 3.12
10 | wediny sravlszms 180,500 | 241
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183,051,935 68,226,033 141,629,533 181,007,023 122,171,317
100,000,000 150,000,000 0 0 50,000,000
18,594,923 23,065,771 21,985,601 21,080,541 33,216,698
31,408,813 50,831,962 43,982,919 33,268,904 30,730,324
277,325,259 241,846,302 267,570,846 302,892,768 366,532,091
24,081,353 32,447,423 26,177,890 22,838,172 29,295,519

4,747,368 3,991,448 1,298,736

2,146,768 2,551,169 1,188,668 3,306,182 2,519,868
1,899,729 11,071,677 1,520,298 3,097,901 1,529,654
32,875,218 50,061,717 30,185,592 29,242,255 33,345,041
643,256,148 584,031,785 505,354,491 567,491,491 635,995,471
77,845,542 88,361,856 76,778,665 23,353,658 23,353,658
0 0 24,500,000 24,500,000 24,500,000
407,396,373 478,448,443 566,068,441 563,924,950 525,759,482
13,437,988 13,437,988 13,437,988 13,437,988 13,437,988
0 0 1,534,907 1,196,745 858,584
1,513,459 0 0 0 0
2,047,129 4,465,969 2,682,684 1,627,336 2,249,605
3,560,588 4,465,969 2,682,684 1,627,336 2,249,605
502,240,491 584,714,256 685,002,685 628,040,677 590,159,317

1,145,496,639

1,168,746,041

1,190,357,176

1,195,532,168

1,226,154,788
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772,368 3,668,335 0 0

51,267,152 56,110,640 40,921,656 29,333,382 38,593,017
9,800,000 0 0 0 0
26,609,247 31,751,270 33,364,433 35,696,413 32,463,184
11,726,724 3,486,635 6,455,885 1,444,862 1,369,891
48,135,971 35,237,905 39,820,318 37,141,275 33,833,075
100,175,491 95,016,880 80,741,974 66,474,657 72,426,092
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
100,175,491 95,016,880 80,741,974 66,474,657 72,426,092
210,000,000 210,000,000 315,000,000 315,000,000 346,497,096
210,000,000 210,000,000 314,997,360 314,997,360 346,496,592
68,000,000 68,000,000 68,000,000 68,000,000 68,000,000
21,000,000 21,000,000 25,420,000 30,710,000 34,650,000
746,321,148 774,729,161~ 701,197,842 715,350,151 704,582,104

1,045,321,148

0

1,073,729,161

0

1,109,615,202

0

1,129,057,511

0

1,153,728,696

0

1,045,321,148

1,073,729,161

1,109,615,202

1,129,057,511

1,153,728,696

1,145,496,639

1,168,746,041

1,190,357,176

1,195,532,168

1,226,154,788
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2546

2547

2548

2549

2550

1,021,468,592 1,124,275,361 1,083,917,233

7,707,769

3,079,301

7,016,484

0

0

1,639,099

18,473,381

9,700,021

1,335,183

1,473,895

11,152,142

1,047,810,887

15,273,826

4,105,881

4,767,778

1,033,022,619

2,835,633

4,340,206

9,427,226

4,938,948

1,039,272,146

1,144,387,841

1,107,578,474

1,071,958,372

1,054,564,632

735,081,396 839,237,932 809,520,193 749,040,120 781,821,413
166,760,789 178,712,991 177,673,999 172,554,481 163,955,447
32,864,476 30,612,344 27,408,212 16,849,335 0
0 0 0 21,377,098 0

4,400,000 4,400,000 4,400,000 5,745,054 5,360,000
939,106,661 1,052,963,267 1,019,002,404 965,566,088 951,136,860
100,165,485 91,424,574 88,576,070 106,392,284 103,427,772
4,764 16,561 190,029 2,061 7,243
100,160,721 ~ 91,408,013 88,386,041 106,390,223 103,420,529
775,088 0 0 0 0
99,385,633 91,408,013 88,386,041 106,390,223 103,420,529
0 0 0 0 0
99,385,633 91,408,013 88,386,041 106,390,223 103,420,529
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e - Souaz

3193 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIONSNILIIIUER 15.98 584 | 1190 | 15.14 9.96
Fuasmuszezdy 873 | 1283 0.00 0.00 4.08
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 6.88 9.44 7.85 6.46 7.60
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 2421 | 2069 | 2248 | 2534| 29.89
RuaanulunTEdesuazuTENT I 6.80 7.56 6.45 1.95 1.90
fiau o1msuazginal -qni 3557 | 4094 | 4755 | 477 | 42.88
Funsndous 1.84 2.70 3.77 3.95 3.68
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁm%uazﬁuﬁﬁmzEJz’dzu 0.07 031 0.00 0.00 0.00
diimsduazdmiion - qn3 4.48 4.80 3.44 2.45 3.15
miidulduazarlsiedeie 232 2.72 2.80 2.99 2.65
wilduviyuio 0.00 0.00 0.00 0.00 0.00
wilduszozen 0.00 0.00 0.00 0.00 0.00
A 188 030 054] o012| o011
saumian 8.75 8.13 6.78 5.56 5.91
dIuve DU
NusoUY 1833 | 1797 | 2646 | 2635| 2826
danunuyanqu 5.94 5.82 571 5.69 5.55
flsazauiaess - d139enunguIng 1.83 1.80 2.14 2.57 2.83
Alsazavdaliladaess 6515 | 6629 | 5891 | 59.84 | 57.46
U 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 9125 | 91.87 | 9322 | 9444 | 94.09
sumiauazdmvesddoru 100.00 | 100.00 | 100.00 | 100.00 | 100.00
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(WHFU)
W1e : Sevay

UM 2546 | 2547 | 2548 | 2549 | 2550
sl
seldnnmsvieazyims 9829 | 9824 | 9786 | 9775| 97.96
danieils @enu) 3mniSuaanu 0.00 0.00 0.88 0.00 0.00
510148 171 176|  126| 225|204
swasela 100.00 | 100.00 | 100.00 | 100.00 | 100.00
mlyoe
Aunueaum 7073 | 7334 | 73.09| 69.88 | 74.14
mlsnelumsvienazusms 1647 | 1600 | 1644 | 16.63| 16.06
AlFeoun 3.16 2.67 2.47 3.57 0.00
saumlvae 90.36 | 92.01 | 92.00 | 90.07| 90.19
mlsneunenitenenazmiiuld 9.64 7.99 8.00 9.93 9.81
aoniTioTe 0.00 0.00 0.02 0.00 0.00
flsneumitula 9.64 7.99 7.98 9.92 9.81
miuld 0.07 0.00 0.00 0.00 0.00
Mlsgnd 9.56 7.99 7.98 9.92 9.81
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M3 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 37.27 | 77.37| 98.88 |  66.74
ﬁuammmﬁ”u 100.00 | 150.00 0.00 0.00 | 50.00
gﬂwf‘:maﬁmazgﬂwﬁé“iu 100.00 | 139.96 | 118.54 | 97.91 | 11828
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 87.21 | 9648 | 109.22 | 132.17
RuasmuluyIEmgesazyTENI W 100.00 | 113.51 | 98.63 | 30.00 |  30.00
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 | 117.44 | 13895 | 13842 | 129.05
Funsndous 100.00 | 149.81 | 213.18 | 224.12 | 214.28
saudunIne 100.00 | 102.03 | 103.92 | 104.37 | 107.04
wiau
ﬁmﬁmﬁuﬁiy%uazﬁuﬁﬁmzEJz’dzu 100.00 | 474.95 0.00 0.00 0.00
diimsduasidniion - qn3 100.00 | 10945 | 7982 | 5722| 7528
mibdulduazamldioAeiie 100.00 | 11932 | 12539 | 134.15 | 122.00
wf‘fﬁwguﬁau 0.00 0.00 0.00 0.00 0.00
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 100.00 | 1620 |  29.99 6.71 6.36
samiay 100.00 | 94.85 | 80.60 |  66.36 | 72.30
dIuvesiaeru
s Uy 100.00 | 100.00 | 150.00 | 150.00 | 165.00
danunuyanqu 100.00 | 100.00 | 100.00 | 100.00 | 100.00
f'h"liﬁzﬁm‘?@nﬁmﬁaﬁﬁmmuﬂgwmﬂ 100.00 | 100.00 | 121.05 | 146.24 | 165.00
Mlsazaudmddalildiaass 100.00 | 103.81 | 93.95| 9585 | 944l
Bue) 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 100.00 | 102.72 | 106.15 | 108.01 | 110.37
sumiauazdmvesddoru 100.00 | 102.03 | 103.92 | 104.37 | 107.04
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S1UM3 2546 | 2547 | 2548 | 2549 | 2550

el

s10'ldnnmsvieasyims 100.00 | 110.06 | 106.11 | 102.58 | 101.13
danieils (nenu) nuasnu 0.00 0.00 | 100.00 0.00 0.00
51018 100.00 | 11297 | 7842 | 135.63 | 121.00
sawsela 100.00 | 110.11 | 10657 | 103.15 | 101.47
mlvone

Aunueau 100.00 | 114.17 | 110.13 | 101.90 | 106.36
mlsnelumsvienazusms 100.00 | 10698 | 10638 | 104.17 | 98.92
A F 00U 100.00 |  93.15 83.40 | 116.32 0.00
saumlvane 100.00 | 11212 | 10851 | 102.82 | 101.28
mlsneunenietenazmditiuld 100.00 | 9127 | 8843 | 106.22 | 103.26
AonIToTI0 100.00 | 347.63 | 3,988.85 | 4326 | 152.04
flsneumbRula 100.00 | 91.26 | 8824 | 106.22 | 103.25
miuld 100.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | 91.97 | 88.93 | 107.05 | 104.06
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BNTIAIUNIINTAY 2546 2547 | 2548 2549 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY (1] 6.42 6.15| 626 8.54 8.78
faT1dIuauUNnSNdna0afI (1] 3.65 3.60 | 2.94 3.98 3.72
szoznalumssussenil [u] 27 35 30 26 32
SATMYUAIUUDITUAT [3u] 136 104 119 146 169
sanarumsiadszansmwlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [591] 2.51 235 191 1.86 1.96
SATIMINYUVDITUNTNIT [591] 0.89 0.96 | 091 0.88 0.84
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil (1] 0.09 0.08 | 0.07 0.06 0.06
PATNAIULHIIUNY (1] 0.10 0.09 | 0.07 0.06 0.06
’5@151ff'aummmmsmhﬂﬂamﬁﬂ (1] | 21,025.50 | 5,520.47 | 466.12 | 51,621.68 | 14,279.69
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
é’mwﬁﬂﬁfuﬁ'u [%] 9.64 7.99 8.00 9.93 9.81
dasm lsnnmsduiduau (%] 9.64 7.99 | 7.98 9.92 9.81
oasmlsqns (%] 9.56 799 | 7.98 9.92 9.81
SATINANDULNUNNTUNTNG (%] 8.68 7.82 | 743 8.90 8.43
snsmanouuMuMINdIuddoRY (%] 9.51 851 | 7.97 9.42 8.96
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls [1311] 9.51 897 | 879 9.94 9.87
dnsuilurageianaia [%] 6.67 19.23 | 10.16 10.36 10.14
sas1duilumadenils [%] 63.42 | 17241 | 89.29 102.94 100.00
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MU : UM

383 2546 2547 2548 2549 2550
3119019 45.00 39.00 2.46 3.38 2.96
ﬁmauﬁumﬁig (ﬁu) 21,000,000 | 21,000,000 | 314,997,360 | 314,997,360 | 346,496,592
YAAININIINIAAIA 945.00 819.00 774.89 | 1,064.69 |  1,025.63
Runudiuanaiwswes | 1,04532 | 1,073.73 1,109.62 1,129.06 1,153.73
MVA (100.32) | (254.73) |  (334.72) (64.37) | (128.10)
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AT NUFAAINTATUIY Average Cost of Debt
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Y]

Na (WV1¥U)

U : UM

53 E‘f’Ju(Debt:Equitv) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
Cost of Debt and Euity
Kdt 0.00% 0.00% 0.00% 0.00% 0.00%
Ke (54.14%) 8.26% (1.67%) 4.82% | (11.63%)
WACC (54.14%) 8.26% (1.67%) 4.82% | (11.63%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 47.00% 53.00% 54.00% 53.00% 51.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (54.14%) 8.26% (1.67%) 4.82% | (11.63%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 70.11 63.99 61.87 74.47 72.39
wilauitiniszaenidise 0.00 0.00 0.00 0.00 0.00
AIUVDAUIVDY 1,045.32 | 1,073.73 | 1,109.62 | 1,129.06 | 1,153.73
Aunuiunde (54.14%) 8.26% | (1.67%) 4.82% | (11.63%)
AUNURUNY (565.90) 88.65 | (18.57) 54.47 | (134.21)
EVA 636.01 (24.66) 80.44 20.00 206.61
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2546 2547 2548 2549 2550
225,258 179,778 266,011 149,539 583,678
2,258,590 3,027,786 6,163,725 6,738,650 6,322,755
0 0 0 1,870,000 12,989,751
1,725,000 1,511,167 1,251,354 758,870 990,984
3,473,187 3,695,027 9,024,933 8,080,179 6,708,323
192,667 345,506 321,139 290,800 249,608
7,874,702 8,759,264 17,027,162 17,888,038 27,845,099
24,003,553 26,348,957 32,363,146 0 0
769,808 868,402 1,076,455 18,528,006 18,264,965
87,736 87,736 97,150 97,150 115,950
4313,677  3,273251 1,639,656 416,429 2,640,388
7,792,396 12,685,264 16,193,939 18,062,081 18,526,259
6,979 8,321 13,033 20,350 26,129
1,067,942 1,080,209 1,091,086 1,052,814 1,060,308
30,781 52,037 94,934 74,943 118,857
38,072,872 44,404,177 52,569,399 38,251,773 40,752,856
45,947,574 53,163,441 69,596,561 56,139,811 68,597,955
2,036,251 2233341 5325581 7,776,719 7,880,934
1,716,017 1,510,555 2,709,158 2,486,541 2,581,623
40,000 0 0 0 111,000
5,180,299 4,170,327 5,353,662 4,314,128 2,002,876
214,455 0 0 161,352 128,010
34,396 0 0 0 0
185,771 276,827 512,483 541,996 486,244
9,407,189 8,191,050 13,900,884 15,280,736 13,190,687




141

{ a v a [ 4 o w 1
A1519% 10 JUAA UTHN L%ﬁﬂ]uiﬂﬂﬂﬂ!“ﬂ’f)'lﬁ'li 109 (UNIFU) (919)

;Q T =
niau vy

a
HHAUTTOZE
S a kY =
umiiuldsemsdatins
T v
fseuiemsznilauveausEndes
a A
Usemnanmsuilautazou o
A’Q 1 )
samitaulaiviygudon
d"ﬁ
SINHHAY
r v v
aIUYIH DO H
A Y
NUITOUNY

nuIanzIdou

It o Y
NuNooNLazdITLIa)
A BE ¥ A 9 A
RUTVANHTAIFO RN
AU
dauuyamiu
MsulasnaumsEu
manlasunlasluyangassy
- MsATIMAAY
4 - A
- m3nlasulasyamQuamuine iy
' a ' Y Ao 1
drununuandn Idlunsingy
M'lserzery
taassudrdrsosnungnine
gali'ldsaass

v YA 4 a
FINAIHVRIHDH UANICVIBN

a
v
o

o A Y AN & Y A A
nn nu!iﬂuﬂu‘ﬂﬂﬂlﬂuﬂunuiu“ﬁﬂﬂu

$119U 328,820,600 U - 1A NU

v

\ YA Y a2
TIHVBIWODNURANWISVIEN - N

=)

A

druvesdneudiuion

Y- £

SINAIUVDIDORY

Aa ] YAy
FINNRUTUHASTIUYBINDOTIY

A 2 o o =
fJiJﬁgfJ%ﬁfJTJ-ﬂ\iﬂ“’iuﬂ"]ﬂiSﬂﬁJcluWu\iﬂ

a I = o £ o
- Wﬁﬁnﬂﬁ?u‘ﬂﬂ\iﬂ1ﬁuﬂ%15$ﬂ1ﬂiuﬁuﬂﬂ

Wuum

2546 2547 2548 2549 2550
410,000 0 0 0 0
4,970,000 0 0 0 0
277,169 13,181,065 11,813,570 12,503,404 16,500,337
422,190 345,464 529,314 240,731 158,444
0 238,297 280,583 0 0
0 0 6,962 15,308 41,227
6,079,359 13,764,826 12,630,429 12,759,443 16,700,008
15,486,548 21,955,876 26,531,313 28,040,179 29,890,695
8,206,664  8206,664 8,206,664 8206664 8,206,664
5,718,533 5,727,562 7,519,938 7,519,938 7,519,938
36,056 1,160 0 0 0
10,985,674 11,012,752 16,436,492 16,478,865 16,478,865
186,524 415,517 896,495 0 0
1,290,834 1,277,483 2,135,301 759,512 600,629
567,183 668,709 165,577 (221,482) (241,082)
153,880 153,880 163,035 0 0
820,666 820,666 820,666 820,666 820,666
11,422,376 11,850,536 15,648,444 2,742,133 13,528,244
31,181,726 31,928,265 43,785,948 28,099,632 38,707,260
(720,700) (720,700) (720,700) 0 0
30,461,026 31,207,565 43,065,248 28,099,632 38,707,260
0 0 0 0 0
30,461,026 31,207,565 43,065,248 28,099,632 38,707,260
45,947,574 53,163,441 69,596,561 56,139,811 68,597,955
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2546 2547 2548 2549 2550
22,790,310 24,953,245 42,628,071 48,809,579 49,484,552
425,731 225,632 200,474 180,967 856,134
0 0 0 2,426,581 10,550,891
0 8,958 0 148,346 74318
192,757 135,669 301,426 345,396 564,624
678,352 0 0 0 79,285
2,285,558 2,530,468 6,215,195 0 0
1,369 67 0 0 0
26,374,077 27,854,039 49,345,166 51,910,869 61,609,804
20,002,007 22,915,747 37,895,805 44,839,165 45,560,091
1,802,856 2,237,179 3,640,526 3,943,316 3,876,064
1,425,897 822,264 172,050 0 0
169,715 0 0 0 0
26,600 26,600 26,600 26,600 26,600
23,427,075 26,001,790 41,734,981 48,809,081 49,462,755
2,947,002 1,852,249 7,610,185 3,101,788 12,147,049
704,563 563,697 862,353 1,207,560 1,369,423
2,242,439 1,288,552 6,747,832 1,894,228 10,777,626
0 52,931 37,394 35,019 0
2,242,439 1,235,621 6,710,438 1,859,209 10,777,626
0 0 0 0 0
2,242,439 1235621 6,710,438 1,859,209 10,777,626
0 (51,602) 0 0 0
0 52,500 0 0 0
0 0 36,841 0 0
2,242,439 1,236,519 6,747,279 1,859,209 10,777,626
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e - ez

3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 0.49 0.34 0.38 0.27 0.85
Qﬂwffmiﬁ'wuazgﬂwﬁ%u 4.92 5.70 8.86 12.00 9.22
AuliEBuszezdunazaenitednady 3.75 2.84 1.80 468 | 2038
audnanao - gnd 7.56 6.95 12.97 14.39 9.78
RuasnuluvsindesuazusEnI 5224 49.56 46.50 0.00 0.00
BRI UIZEZ8190Y - qNT 1.68 1.63 1.55 33.00 26.63
fiau o1msuazginal -qni 16.96 23.86 23.27 32.17 27.01
Funsndous 12.40 9.12 4.68 3.48 6.14
smdUNSNE 100.00 |  100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁﬂﬁuazﬁuﬁ'ﬁmzamfzu 4.43 4.20 7.65 13.85 11.49
diimsduazdmiion - qn3 3.73 2.84 3.89 443 3.76
MRy lanazalgiieAeaie 0.54 0.00 0.00 0.29 0.19
ﬁﬁﬁwwﬁw 11.77 8.37 8.43 8.65 3.79
wilduszozen 12.31 24.79 16.97 22.27 24.05
A 0.92 1.10 1.17 0.46 0.29
saumian 33.70 [ 4130 | 3812 |  49.95 |  43.57
dIuve DU
NusoUY 12.45 10.77 10.81 13.40 10.96
danunuyanqu 2391 20.71 23.62 29.35 24.02
flsazauiaess - d139enunguIng 1.79 1.54 118 1.46 1.20
Alsazavdaliladaess 2486 | 2229 | 2248 4.88 19.72
U 3.29 3.38 3.79 0.96 0.52
SINEIUVDIDORY 6630 | 5870 | 61.88| 50.05| 56.43
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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W19 : Seway
518M3 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 86.41 89.58 86.32 94.03 80.32
danieils @enu) 3mniSuaanu 8.67 9.08 12.59 4.67 17.13
510148 4.92 133 1.09 1.30 2.56
swasela 100,00 | 100.00 [ 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 7584 | 8227 | 7674 | 8638 |  73.95
mlyaelumsvienazysng 6.94 8.13 7.43 7.65 6.33
AlFeoun 6.05 2.95 0.35 0.00 0.00
saumlvae 88.83 93.35 84.51 94.02 80.28
mlsneunenitenenazmiiuld 11.17 6.65 15.49 5.98 19.72
aoniTioTe 2.67 2.02 1.75 2.33 2.22
flsneumitula 8.50 4.63 13.74 3.65 17.49
miuld 0.00 0.19 0.08 0.07 0.00
Mlsgnd 8.50 4.44 13.66 3.58 17.49
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W10 : Sooaz

UM 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 79.81 | 118.09 | 6639 | 259.12
ﬁuammzﬂzﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf‘:ﬂﬁﬁmmgﬂwfrﬁ'u 100.00 | 134.06 | 27290 | 29836 | 279.94
Gnlvdduss oy unazaenidodnesy 100.00 | 87.60 | 72.54 | 15240 | 810.48
fudnumao - gns 100.00 | 106.39 | 259.85 | 232.64 | 193.15
RuasmuluyIEmgesazyTENI W 100.00 | 109.77 | 134.83 0.00 0.00
FunanuIzezIdy - qnd 100.00 | 112.81 | 139.83 | 2,406.83 | 2,372.67
fiau osuazginal -qni 100.00 | 162.79 | 207.82 | 231.79 | 237.75
Funsndous 10000 | 85.04 | 57.14 | 3426 | 73.88
saudunIne 100.00 | 11570 | 151.47 | 12218 | 149.30
wiau
g‘imﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 109.68 | 261.54 | 381.91 | 387.03
diimsduasidniion - qn3 100.00 | 88.03 | 157.87 | 144.90 | 150.44
mibdulduazamldioAeiie 100.00 0.00 0.00 | 6484 | 5144
wf‘fﬁ"uwguﬁau 100.00 | 8226 | 10851 | 89.83 | 48.10
wilduszozen 100.00 | 233.00 | 208.82 | 221.02| 291.67
wildudun 100.00 | 13827 | 19348 | 60.65| 47.29
samiay 100.00 | 141.77 | 17132 | 181.06 | 193.01
dIuvesiaeru
s Uy 100.00 | 100.16 | 131.50 | 131.50 | 131.50
danunuyanqu 100.00 | 100.25 | 149.62 | 150.00 | 150.00
flsazaudaess - d1veemwngrang | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Alsazavdaliladaess 100.00 | 103.75 | 137.00 | 24.01 | 11844
Bue) 100.00 | 118.65 | 17438 | 3554 | 23.75
SINEIUVDIDORY 100.00 | 102.45 | 14138 | 92.25 | 127.07
sumiauazdmvesddoru 100.00 | 11570 | 15147 | 12218 | 149.30
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5183 2546 | 2547 | 2548 | 2549 | 2550

el

s10'ldnnmsvieasyims 100.00 | 109.49 | 187.04 | 214.17 | 217.13
danieils (nenu) nuasnu 100.00 | 110.65 | 271.77 | 106.11 | 461.36
51018 10000 | 28.62 | 4154 | 5203 | 121.40
sawsela 100.00 | 105.61 | 187.24 | 196.83 | 233.60
mlvone

Aunueau 100.00 | 114.57 | 189.46 | 224.17 | 227.78
mlsnelumsvienazusms 100.00 | 123.74 | 20045 | 217.00 | 213.32
A F 00U 100.00 | 51.53 10.78 0.00 0.00
saumlvane 100.00 | 110.99 | 178.15 | 20834 | 211.14
mlsneunenietenazmditiuld 100.00 | 62.88 | 259.48 | 105.25| 412.18
AonIToTI0 100.00 | 80.01 | 12240 | 17139 | 194.36
flsneumbRula 100.00 | 57.50 | 30256 | 84.47 | 480.62
miuld 0.00 | 100.00 | 70.65 | 66.16 0.00
mlsgn3 100.00 | 55.14 | 300.89 | 82.91 | 480.62
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M IAIUMINTAIN 2546 | 2547 | 2548 | 2549 | 2550

9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)

BATIIUN UK U BY ] | 0.84 | 1.07 | 122] 1.17] 211
faT1dIuauUNnSNdna0afI ] | 047 | 062] 058| 0.64/| 1.60
szoznalumssussenil [Tu] 31 39 45 47 37
803y UAsUUDIAUM [9] 63 58 86 65 53

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [50U] | 292 | 1.97| 263| 270 | 2.67

SATIMINYUVDITUNTNIT [sU] | 050 | 047 | 061 | 087 | 072

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

AT ITIULHINY m] | 034| 041| 038| 050| 044
PATNAIULHIIUNY ] | 051 ] 070 | 062| 1.00| 0.77
931 IUANNAINITDNADNITIY mi] | 418 | 329 | 887| 2.57| 887

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

é’mwﬁﬂis{fuﬁ'u [%] 11.17 6.65 | 15.49 5.98 | 19.72
sas1m lsnnmsduiuau [%] 8.50 | 4.63| 13.74| 3.65| 17.49
oasmlsqns [%] 850 | 4.44 | 13.66 | 3.58 | 17.49
SATINANDULNUNNTUNTNG (%] 488 | 233 | 9.69| 331 1571
8nTmanoUINUINTIUGR Y [%] | 736| 3.96| 1567 | 6.62 | 27.84

oA IUMTIAYANIAAIA (Market Value Ratios)
dasduTImiuaeils ] | 11.28 | 17.18 | 6.78 | 20.00 | 3.22

s auilunanesimnaia (%] 409 | 291 | 820| 3.80| 1.85

dasduiluwaaoils [%] | 46.15| 50.00 | 55.56 | 76.00 | 5.94
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MU : UM

3183 2546 2547 2548 2549 2550
5IMAAA 4.40 3.78 6.10 5.00 4.60
Snufuaniny (fu) | 5.718,532,611 | 5,727,562,476 | 7.519,937,826 | 7.519,937,826 | 7,519,937,826
YamAWIINIAaIA 25,161.54 | 21,650.19 |  45871.62 | = 37,599.69 |  34,591.71
Junudmmndndives 30,461.03 | 31,207.57 | 43,065.25 | 28,099.63 |  38,707.26
MVA (5,299.48) | (9,557.38) 2,806.37 9,500.06 |  (4,115.55)
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o

AT NUTAAINTATUIY Average Cost of Debt

MUY : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 15.66% |  29.69% |  21.53% |  30.79% |  29.89%
Equity 84.34% | 7031% |  7847% | 6921% | 70.11%
Cost of Debt and Euity
kdt 8.72% 2.99% 5.11% 6.76% 5.81%
ke (83.99%) 837% | (8.79%) | (0.12%) | (21.90%)
WACC (69.47%) 6.77% |  (5.79%) 2.00% | (13.62%)
A5 1AAINITATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 70.00% |  73.00% |  74.00% |  68.00% |  70.00%
R, (116.60%) | 13.48% | (6.83%) 4.75% | (26.22%)
K, (83.99%) 837% | (8.79%) | (0.12%) | (21.90%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 1,569.71 902.62 | 4,749.27 | 1,325.96 | 7,544.34
niauATaszaonoTo 5,657.17 | 13,181.07 | 11,813.57 | 12,503.40 | 16,500.34
AIUVOUNUDY 30,461.03 | 31,207.57 | 43,065.25 | 28,099.63 | 38,707.26
Aunu Tunae (69.47%) 6.77% | (5.79%) 2.00% | (13.62%)
AUNURUNY (25,090.99) | 3,006.70 | (3,180.17) 812.16 | (7,516.93)
EVA 26,660.70 | (2,104.08) | 7,929.45 513.80 | 15,061.27
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& 91NA (UHIH¥U)

U

2546 2547 2548 2549 2550
9,549,254 60,703,438 165,059,444 327,787,015 13,041,881
6,161,445 102,966 0 10,810,159 10,196,098
475,502,989 517,025,248 350,248,981 473,890,464 727,231,616
481,664,434 517,128,214 350,248,981 484,700,623 737,427,714
218,615,484 182,469,894 99,585,110 99,328,289 95,001,525
879,415,324 596,779,972 675,846,227 903,351,810 774,609,353
720,276 886,621 1,098,575 932,669 4,215,878
5,282,538 4,160,060 4,236,874 1,074,701 1,166,484
9,189,396 11,896,496 898,019 7,031,592 6,033,613
5,655,803 954,722 2,302,584 2,498,432 1,812,620
1,439,522 1,277,224 13,061,842 1,695,648 1,791,438
22,287,535 19,175,123 21,597,894 13,233,042 15,020,033

1,611,532,031

1,376,256,641

1,312,337,656

1,828,400,779

1,635,100,506

0 100,466 83,482,768 428,126,875 1,811,990
161,142,630 181,735,943 299,056,431 162,103,030 274,793,786
1,179,460 1,037,300 1,370,400 342,800 176,400
217,816,710 210,233,193 219,874,872 197,805,616 153,238,770
213,192 150,000 903,142 361,712 194,864
2,703,200 2,671,200 5,189,600 7,356,333 5,705,625
383,055,192 395,928,102 609,877,213 796,096,366 435,921,435

1,994,587,223

1,772,184,743

1,922,214,869

2,624,497,145

2,071,021,941
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a 3109 (WHIBU) (91D)

11N
2546 2547 2548 2549 2550

1,171,969,189 865,288,516 874,479,793  1,853,945,600  1,325,900,000

0 17,344,016 6,002,367 37,820,566 5,780,306

71,324,779 88,920,274 74,482,406 87,472,532 | 149,804,321

53,395,183 40,215,954 21,077,395 30,383,898 65,627,171

124,719,962 129,136,228 95,559,801 117,856,430 215,431,492

22,210,432 30,945,972 52,792,924 43,606,857 79,551,106

0 1,677,542 988,847 0 0

0 0 0 24,748,576 0

1,913,357 1,734,428 5,775,594 6,649,410 3,739,550

24,123,789 34,357,942 59,557,365 75,004,843 83,290,656

1,320,812,940

1,046,126,702

1,035,599,326

2,084,627,439

1,630,402,454

0

0

1,320,812,940

1,046,126,702

1,035,599,326

2,084,627,439

1,630,402,454

300,000,000 300,000,000 300,000,000 300,000,000 300,000,000
30,000,000 30,000,000 30,000,000 30,000,000 30,000,000
347,408,823 399,834,741 559,399,143 213,680,906 114,597,087
(3,634,540) (3,776,700) (2,783,600) (3,811,200) (3,977,600)
673,774,283 726,058,041 886,615,543 539,869,706 440,619,487
0 0 0 0 0
673,774,283 726,058,041 886,615,543 539,869,706 440,619,487

1,994,587,223

1,772,184,743

1,922,214,869

2,624,497,145

2,071,021,941
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M
2546 2547 2548 2549 2550
51014
510189 nmsve 4,665,395,265  4,767,550,346  4,958,169,755  5,088,064,665 5,684,851,490
dantia lsnntuasuitdn1dide 13,648,575 30,393,313 117,320,489 0 0
5188
RusaIreNIdI08N 33,307,717 11,208,507 10,214,272 8,586,959 8,996,281
Kuilumasy 0 0 0 75,064,489 0
s1lsnnsasmaniden 4,491,529 | 28,802,085 37,648,323 0 18,042,434
o 15,579,701 14,260,382 82,752,908 37,096,325 15,294,348
53378,947 54270974 130,615,503 120,747,773 42,333,063
ERUERCA] 4732,422,787 4,852,214,633  5206,105,747  5208,812,438  5,727,184,553
ml¥ee
AunuNY 4,443192,804  4462,745,177  4,602,934,928  4,728,024,873  5,245,506,234
mldselumsnenasmsuinms 275,298,859 323,037,346 397,942,344 387,508,932 509,721,062
QUBAFGNITNATY 0 0 0 16,084,580 0
mmnumﬂﬁmmamﬂéﬂu 0 0 0 73,957,163 0
ERHLREREY 4,718491,663 4,785,782,523  5,000,877,272  5,205,575,548  5,755,227,296
ﬁw”la(mmnu)ﬁauﬂaﬂzﬁﬂﬁiwmﬁﬁu“lﬁ’ 13,931,124 66,432,110 205,228,475 3,236,890  (28,042,743)
AonifuT 18,415,093 12,246,601 31,527,428 87,002,426 71,041,076
i'ls (nanu) neumibituld (4483,969)  54,185509 173,701,047  (83,765,536)  (99,083,819)
miduldiayana 0 1,759,591 14,136,645 0 0
fls (nanu) ndemitud (4.483969) 52425918 159,564,402  (83,765,536)  (99,083,819)
flsgnidaniiiuvesdiefuduios 0 0 0 0 0

i'ls (nanu) qnd (4,483,969) 52,425,918 159,564,402  (83,765,536)  (99,083,819)
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3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 0.48 3.43 8.59 12.49 0.63
gﬂwffmiﬁ'wuazgﬂwﬁéu 24.41 29.42 18.44 18.51 35.66
AuliEBuszezdunazaenitednady 1096 | 10.30 5.18 3.78 4.59
audnanao - gnd 44.09 33.67 35.16 34.42 37.40
RuasnuluvsindesuazusEnI 8.08 10.25 15.56 6.18 13.27
BRI UIZEZ8190Y - qNT 0.06 0.06 0.07 0.01 0.01
fiau o1msuazginal -qni 10.92 11.86 11.44 7.54 7.40
Funsndous 1.00 1.01 5.56 17.07 1.04
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Wi
L’Smﬁﬂgﬁuﬁm%uazﬁuﬁﬁmzazﬁzu 58.76 48.83 45.49 70.64 64.02
diimsduazdmiion - qn3 6.25 7.29 497 4.49 10.40
miidulduazarlsiedeie 111 1.84 2.80 1.66 3.84
w{‘:ﬁuwguﬁau 0.00 0.98 031 1.44 0.28
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 0.10 0.10 0.30 1.20 0.18
saumian 66.22 |  59.03 |  53.88 | 7943 | 7872
dIuve DU
NusoUY 15.04 16.93 15.61 11.43 14.49
danunuyanqu 0.00 0.00 0.00 0.00 0.00
flsazauiaess - d139enunguIng 1.50 1.69 1.56 1.14 1.45
Alsazavdaliladaess 1742 | 2256 | 29.10 8.14 5.53
o9 ©18)| 20| 014 ] ©15] (.19
SINEIUVDIDORY 3378 | 4097 | 4612 | 2057 | 21.28
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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e - ooz

UM 2546 2547 2548 2549 2550

el

s ldnnmsvieazuims 98.58 98.26 95.24 97.68 99.26
danieils (nenu) nuasnu 0.29 0.63 2.25 0.00 0.00
51018 113 112 251 2.32 0.74
saseld 100.00 | 100.00 | 100.00 |  100.00 |  100.00
mlvone

Aunueau 93.89 | 9197 | 884l 90.77 | 91.59
mlgaelumsvienazysng 5.82 6.66 7.64 7.44 8.90
A lFiuoun 0.00 0.00 0.00 1.73 0.00
shmige 99.71 98.63 96.06 99.94 | 100.49
mlsneuneniamenazmbiiuld 0.29 1.37 3.94 0.06 |  (0.49)
aoniiioTe 0.39 0.25 0.61 1.67 1.24
flsneumbitula (0.09) 1.12 334 | el | (1.73)
miuld 0.00 0.04 0.27 0.00 0.00
flsgnd (0.09) 1.08 3.06 |  (1.61)| (1.73)
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UM 2546 | 2547 2548 | 2549 | 2550
Funsnd
Rudanazs1emMsNeumIudn 100.00 | 635.69 | 1,728.51 | 3,432.59 | 136.57
ﬁuammm:ﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 100.00 | 107.05 72.80 99.76 | 151.68
Gnlvdduss oy unazaenidodnesy 100.00 | 8347 | 4555 | 4544 | 4346
fudnumao - gns 100.00 67.86 76.85 | 10272 |  88.08
RuasmuluyIEmgesazyTENI W 100.00 | 11278 | 18558 | 100.60 | 170.53
FUaeNUIZeZe190U - qNT 100.00 87.95 | 116.19 | 29.06 | 14.96
fiau osuazginal -qni 100.00 96.52 | 100.94 |  90.81 |  70.35
Funsndous 10000 | 90.04 | 536.79 | 2,248.86 | 108.26
saudunIne 100.00 88.85 96.37 | 131.58 | 103.83
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazﬁ”u 100.00 | 73.83 74.62 | 15819 | 113.13
diimsduasidniion - qn3 100.00 | 103.54 | 7662 | 9450 | 172.73
miEulauaza l9iefee 100.00 | 146.88 | 24215 | 19634 | 358.17
wf‘fﬁuwguﬁau 0.00 | 100.00 | 3461 | 21806 | 33.33
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 100.00 [ 90.65 | 301.86 | 1,640.99 | 195.44
samiay 100.00 | 7920 | 78.41 | 157.83 | 123.44
dIuvesiaeru
s Uy 100.00 |~ 100.00 |  100.00 | 100.00 | 100.00
danunuyanqu 0.00 0.00 0.00 0.00 0.00
flsazaudaess - d13esnungring 100.00 | 100.00 [ 100.00 | 100.00 | 100.00
Alsazavdaliladaess 100.00 | 11509 | 161.02 | 6151 | 3299
Bue) 100.00 | 103.91 76.59 | 104.86 | 109.44
SINEIUVDIDORY 100.00 | 107.76 | 13159 | 80.13 | 65.40
sumiauazdmvesddoru 100.00 |  88.85 | 9637 | 131.58 | 103.83
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e - ez

S1UM3 2546 2547 2548 2549 | 2550
el
s10'ldnnmsvieasyims 100.00 102.19 10628 | 109.06 | 121.85
danieils (nenu) nuasnu 100.00 222.68 859.58 0.00 0.00
51018 100.00 101.67 | 24469 | 22621 | 7931
saseld 100.00 102.53 110.01 | 110.07 | 121.02
mlvone
Aunueau 100.00 | 10044 | 103.60 | 10641 | 118.06
mlsnelumsvienazusms 100.00 117.34 14455 | 14076 | 185.15
A F 00U 0.00 0.00 0.00 |  100.00 0.00
saumlvane 100.00 101.43 10598 | 11032 | 121.97
slsmounenitiesenazmBinld 100.00 476.86 | 1,473.17 23.23 | (201.30)
AonIToTI0 100.00 66.50 17120 | 47245 | 385.78
flsneumbRula 100.00 | (1,208.43) | (3,873.82) | 1,868.11 | 2,209.73
miuld 0.00 100.00 803.41 0.00 0.00
mlsgn3 100.00 | (1,169.19) | (3,558.55) | 1,868.11 | 2,209.73
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BNTITIUNMINMIAY 2546 | 2547 | 2548 | 2549 | 2550
9N IUMTIATNINAADINIINIIIHU (Liquidity Ratios)
BATIIUN UK U BY (1] 122 | 132] 127| 088 | 1.00
faT1dIuauUNnSNdna0afI (1] 055| 075 | 0.6l 044 | 0.53
szoznalumssussenil [Tu] 37 39 25 34 46
803y UAsUUDIAUM [9u] 71 48 53 69 53
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [s0U] | 2142 | 22.68 | 2255 | 2572 | 37.10
SATIMINYUVDITUNTWIT I [soV] 234 269 | 258| 1.94| 274
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 066 | 059| 054 079 0.79
PN A IUUNHIRIUN Y (1] 1.96 | 144 | 117| 386| 3.70
Sasd U NuAINIDEADNITY (1] 076 | 542 651 0.04 | (0.39)
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
f‘i’mﬁﬂie{fuﬁ'u [%] 0.29 1.37 3.94 0.06 | (0.49)
dasi lsnnmsduiinay [%] 0.09) | 1.12| 334 (1.61)| (1.73)
oasmlsqns [%] 0.09) | 1.08| 3.06| (1.61)| (1.73)
SATINANDULNUNNTUNTNG (%] 022) | 296 | 830| (3.19) | (4.78)
8as WA UINUINTIURDORY [%] 0.67) | 722 18.00 | (15.52) | (22.49)
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls D] | (133.33) | 6.57 | 340 | (6.13) | (3.94)
ons1uiluranesImnaln [%] 0.00 | 0.00 | 13.81 0.00 |~ 0.00
sas1duilumadenils [%] 0.00 | 0.00| 4699 | 0.00| 0.00
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MU UM

5183 2546 2547 2548 2549 2550
ERLRGLRE) 20.00 11.50 18.10 17.10 13.00
Suduaiity (fu) 30,000,000 | 30,000,000 | 30,000,000 | 30,000,000 | 30,000,000
YaAININIINAAIA 600.00 345.00 543.00 513.00 390.00
RunudImnInd I 673.77 726.06 886.62 539.87 440.62
MVA (73.77) | (381.06) |  (343.62) (26.87) (50.62)
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AT NUFAAINTATUIY Average Cost of Debt

159

<

U

MU : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% 100.00% 100.00% 100.00% 100.00%
Cost of Debt and Euity
kdt 0.00% 0.00% 0.00% 0.00% 0.00%
ke (72.99%) 9.59% (6.05%) 4.79% | (23.54%)
WACC (72.99%) 9.59% (6.05%) 4.79% | (23.54%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 63.00% 65.00% 93.00% 74.00% 91.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (72.99%) 9.59% (6.05%) 4.79% | (23.54%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (3.14) 37.93 121.59 (58.64) (69.36)
nilduitimszaendene 0.00 0.00 0.00 0.00 0.00
AIUVOUNUDY 673.77 726.06 886.62 539.87 440.62
Sgllunu WPGE (72.99%) 9.59% (6.05%) 4.79% | (23.54%)
Gaﬁ!‘l‘lmau‘ﬂu (491.82) 69.62 (53.60) 25.86 (103.73)
EVA 488.68 (31.69) 175.19 (84.50) 34.37
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a w d
FUNITNE
a Y4 =3
AuUnFnInyuNou
Juaatazsemsfeumituan
v

=1 Y

gnuinIMm

a Ad 9 o
NINTNNYIVDINU

a

a g A
auMnunao-gns
A v g A
Funinovyuneudy
MByaA Y
Ruirarimingay
RUTASIMMIULDITY
A
au 9

a v o a A
FWAUNT NI UABUDY

a L4 =
FWAUNT N UABY

Aunswd liviyuiou

~ 4 o = Ay Y =
Nuamumuuwﬂﬂmﬁmﬂmm

Ruasuluuisndey
Ruaanum h-qns

da 03 a
nau emsuazgUnini-qns
Aunsndlifidiau
Aunsnd livyuioudu
sauduning livyuiRou

sauFunsné

UM

2546 2547 2548 2549 2550
81,508,738 56,473,607 157,679,822 69,286,138 71,093,659
140,519,372 100,348,373 95,467,181 27,553,834 19,569,846
467,316,456 487,611,104 508,007,293 553,630,667 557,879,400
607,835,828 587,959,477 603,474,474 581,184,501 577,449,246
(1,371,597) (1,571,309) (9,127,832) (5,624,178) (3,910,531)
606,464,231 586,388,168 594,346,642 575,560,323 573,538,715
436,626,034 369,594,876 380,164,749 455,289,225 512,996,000
6,772,616 4,722,251 4,371,665 2,135,744 3,538,209
10,302,993 2,065,180 2,714,290 1,875,783 692,040
0 50,349,000 0 0 0
9,066,129 9,664,563 7,847,153 5,203,228 9,242,706
26,141,738 66,800,994 14,933,108 9,214,755 13,472,955

1,150,740,741

1,079,257,645

1,147,124,321

1,109,350,441

1,171,101,329

29,056,174 31,567,877 29,835,595 0 40,000,000
0 0 0 17,201,510 17,201,510
444,830,564 439,328,818 414,194,365 395,549,355 402,927,292
0 0 0 0 6,051,246

5,729,296 9,285,545 2,866,874 2,821,481 5,313,419
479,616,034 480,182,240 446,896,834 415,572,346 471,493,467

1,630,356,775

1,559,439,885

1,594,021,155

1,524,922,787

1,642,594,796
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ST
wiigunazd e sdiedu 2546 2547 2548 2549 2550
wﬁﬁuwguﬁau

Gmﬁmﬁuﬁfﬁua:ﬁuﬁﬁmza:ﬁyu 199,008,852 232,725,753 170,656,145 4,107,451 127,212,953
Bwifimsdn 184,654,098 76,528,701 114325770 126,405,769 137,906,538
witdu Tymhszezedaimua 0 0 2,000,000 2,000,000 2,000,000
wﬁyﬁuwyuﬁﬂuéu

AldmeReiie 36,253,801 39,566,175 49,428 837 46,701,227 44,446,502
midulAddyanadieie 3,483,129 7,601,444 17,180,953 13,406,330 11,487,539
Fwiinsudan 0 0 0 1,404,423 9,651,294
o 7 4,745,030 4,730,955 8,927,176 3,171,618 6,870,983
muwﬁyﬁuwuuﬁﬂuﬁ"u 44,481,960 51,898,574 75,536,966 64,683,598 72,456,318
mwﬁyﬁumguﬁau 428,144,910 361,153,028 362,518,881 197,196,818 339,575,809
wf;"c'?u'lajmguﬁﬂu

wildun T2 82819-qns 0 0 6,000,000 4,000,000 2,000,000
mwﬁyﬁu"liim;uﬁau 0 0 6,000,000 4,000,000 2,000,000
Swmiiau 428,144,910 361,153,028 368,518,881 201,196,818 341,575,809
druveadnou

NusouY

Wuaniny 42,400,000 U {uag 10 1IN 424,000,000 424,000,000 424,000,000 424,000,000 424,000,000
Nuiteenuazdrszud 424,000,000 424,000,000 424,000,000 424,000,000 424,000,000
dnunuyamuainy 227,200,000 227,200,000 227,200,000 227,200,000 227,200,000
i'lsazen - Srsosmungrue 42,400,000 42,400,000 42,400,000 42,400,000 42,400,000
ilsazay - dalu'1d5aass 508,611,865 504,686,857 531,902,274  630,125969 607,418,987
sawdImvediony 1,202,211,865  1,198,286,857  1,225,502,274  1,323,725,969  1,301,018,987

v
saumildunazdinvesdionu 1,630,356,775  1,559,439,885  1,594,021,155  1,524,922,787  1,642,594,796
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519'1@
9
518 1@0nmsne
P
518 1d0u
Y 4
sweldnnmsvienanass 1@
JuyAsen B dioon
flsnndasuan/asu
v a
s19l@anmsusas
o a @ o
flsnamsnedunsndonns
i
U 9
VA
571518 1a0u
' "o A A Y a
daisir lsnnSuasuitauldide
4
5715194
aldone
v
Aunuany
1 Y a
mlaaelunsvenazusing
A 2
=) ~ 3
wigauazniiasdorzgny
ManuMINMIIaIsaum
WANUIINSAT AN Agu
A ' a v A
Ay an19AIveIdUAIAINAD
PMANUIINMTATINNUAUR AR
AADUUNUNTIUMS (MUBING 14)
1 v a ad Y A
dauntsnanuantuamuisau ldide
v Y
52U 19918
o ' 2 Aa ny
f'lsneunanidienisuaz by ld
D\ /
aonleany
d ' 2. Aa Y]
f'lspeuaemdeniauasniauld

MRu1d (muneme 21)

ilsqns

UM

2546

2547

2548

2549

2550

3,524,491,274

3,381,426,123

3,326,726,411

3,671,453,611

3,146,148,151

13,311,220 18,647,025 18,200,266 21,521,282 25,507,810
3,253,351 3,271,388 1,313,299 1,905,968 560,823
6,009,852 0 18,487,495 0 0
5,654,977 7,269,488 4,824,047 3,084,324 2,542,607
7,189,234 4,934,646 1,256,454 479,833 3,035,897

10,610,504 20,553,160 18,092,057 19,689,501 19,044,800

46,029,138 54,675,707 62,173,618 46,680,908 50,691,937

(3,247,651) 2,511,703 0 0 0

3,567,272,761

3,438,613,533

3,388,900,029

3,718,134,519

3,196,840,088

2,927,871,366
224,334,128
469,557
2,615,254

0

4,888,850

0

4,000,000

0

2,809,265,126
232,070,166
274,462
5,102,344
1,835,179
(16,601,622)
5,005,065
4,000,000

0

2,685,187,425
240,043,782
7,769,553
5,938,894

0

(1,793,624)

0

4,000,000

1,732,282

2,927,169,891
256,287,888
(2,496,974)
3,153,003
8,423,425
2,606,339

0

4,000,000

12,634,085

2,433,824,187
280,177,966
(1,693,555)
3,366,608
5,194,311
3,729,924

0

4,000,000

0

3,164,179,155

3,040,950,720

2,942,878,312

3,211,777,657

2,728,599,441

403,093,606 397,662,813 446,021,717 506,356,862 468,240,647
2,331,874 5,094,734 5,455,600 5,682,190 3,821,307
400,761,732 392,568,079 440,566,117 500,674,672 464,419,340
12,543,721 14,893,087 31,750,700 20,850,977 20,726,322
388,218,011 377,674,992 408,815,417 479,823,695 443,693,018
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e - ooz

3193 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIINMINIVINITU TR 5.00 3.62 9.89 4.54 433
gnwffmﬁﬁ'ungﬂwﬁ%u 3720 | 37.60 | 3729 | 37.74 | 3492
AuliEBuszezdunazaenitednady 0.00| 000 000| 000| 0.00
audnanao - gnd 2678 | 2370 | 2385 | 2986 | 31.23
RuasnuluvsindesuazusEnI 1.78 2.02 1.87 0.00 2.44
BRI UIZEZ8190Y - qNT 0.00 0.00 0.00 1.13 1.05
fiau o1msuazginal -qni 27.28 | 2817 | 2598 | 2594 | 2453
Funsndous 1.95 4.88 1.12 0.79 1.51
samauNnIne 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁm%uazﬁuﬁﬁmzﬂz’dzu 1221 | 1492 | 1071 0.27 7.74
diimsduazdmiion - qn3 11.33 491 7.17 8.29 8.40
miidulduazarlsiedeie 2.44 3.02 4.18 3.94 3.41
wilduviyuio 0.00 0.00 0.13 0.22 0.71
wilduszozen 0.00 0.00 0.38 0.26 0.12
wildudun 0.29 0.30 0.56 0.21 0.42
saumian 2626 | 23.16 | 2312 13.19 [  20.79
dIuve DU
NusoUY 2601 | 2719 | 2660 | 27.80 | 2581
danunuyanqu 13.94 | 1457 | 1425| 1490 | 13.83
flsazauiaess - d139enunguIng 2.60 2.72 2.66 2.78 2.58
Alsazavdaliladaess 3120 | 3236 | 3337 | 4132 3698
U 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 73.74 | 76.84 | 76.88 | 86.81 | 79.21
sumiauazdmvesddoru 100.00 | 100.00 | 100.00 | 100.00 | 100.00
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U

e - Soeay

5183 2546 | 2547 | 2548 | 2549 | 2550

el

s ldnnmsvieazuims 98.96 | 9855 | 9831 | 98.83| 9849
danieils (nenu) nuasnu (0.09) 0.07 0.00 0.00 0.00
51018 13| 138] 169  L17| 151
sawsela 100.00 | 100.00 | 100.00 | 100.00 | 100.00
mlvone

Aunueau 82.08 | 8170 | 79.23| 7873 | 76.13
mlgaelumsvienazysng 6.40 6.87 7.20 7.00 8.89
A lFie0un 0.22 | (0.13) 0.40 0.65 0.33
shmige 8870 | 8844 | 86.84 | 86.38| 8535
ilsnounemilasranaz il 1130 | 1156 | 1316 | 13.62 | 14.65
aonifioTe 0.07 0.15 0.16 0.15 0.12
M lspeumitula 1123 | 1142 13.00 | 1347 | 1453
miuld 0.35 0.43 0.94 0.56 0.65
flsgnd 10.88 | 1098 | 12.06| 1290 | 13.88
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N8 - ooz

UM 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 69.29 | 19345 | 8500 | 87.22
ﬁuammmzﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf‘fﬂﬁﬁmazgnwﬁﬁ'u 100.00 | 96.69 | 98.00 | 9490 | 94.57
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 84.65 | 87.07 | 10427 | 117.49
RuasmuluyIEmgesazyTENI W 100.00 | 108.64 | 102.68 0.00 | 137.66
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 | 100.00 | 100.00
fiau osuazginal -qni 100.00 | 98.76 | 93.11 | 8892 | 90.58
Funsndous 100.00 | 23873 | 5585 | 37.77| 77.93
saudunIne 100.00 | 9565 | 9777 | 93.53| 100.75
wiau
g‘imﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 116.94 | 85.75 206 |  63.92
diimsduasidniion - qn3 100.00 | 4144 | 6191 | 6846 | 74.68
My lauazald1eAeae 100.00 | 118.70 | 167.63 | 151.26 | 140.76
wf‘fﬁ"umuﬁau 0.00 0.00 | 100.00 | 17022 | 582.56
wilduszozen 0.00 0.00 | 100.00 | 66.67 | 33.33
wildudun 100.00 | 99.70 | 188.14 | 66.84 | 144.80
samiay 100.00 | 84.35 | 86.07 | 4699 | 79.78
dIuvesiaeru
s Uy 100.00 | 100.00 | 100.00 | 100.00 | 100.00
danunuyanquaiy 100.00 | 100.00 | 100.00 | 100.00 | 100.00
flsazaudaassudrdisesawngrune | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Alsazavdaliladaess 100.00 | 99.23 | 104.58 | 123.89 | 119.43
Bue) 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 100.00 |  99.67 | 101.94 | 110.11 | 108.22
sumiauazdmvesddoru 100.00 | 9565 | 97.77 | 93.53 | 100.75
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e - Souay

S1UM3 2546 | 2547 | 2548 | 2549 | 2550

el

s10'ldnnmsvieasyims 100.00 | 9599 | 9437 | 104.09 |  89.19
danieils (nenu) nuasnu 100.00 | (77.34) 0.00 0.00 0.00
51018 100.00 | 117.42 | 142.05| 107.98 | 119.26
sawsela 100.00 | 9639 | 95.00 | 10423 |  89.62
mlvone

Aunueau 100.00 | 9595 | 9171 | 99.98 | 83.13
mlsnelumsvienazusms 100.00 | 103.39 | 106.88 | 113.99 | 12446
A F 00U 100.00 | (54.99) | 171.15| 305.00 | 132.90
saumlvane 100.00 | 96.11 | 93.01 | 101.50 | 86.23
mlsneunenietenazmditiuld 100.00 | 98.65 | 110.65| 125.62 | 116.16
AonIToTI0 100.00 | 218.48 | 233.96 | 243.67 | 163.87
flsneumbRula 100.00 | 97.96 | 109.93 | 124.93 | 115.88
miuld 100.00 | 11873 | 253.12 | 16623 | 165.23
mlsgn3 100.00 | 97.28 | 10531 | 123.60 | 114.29
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M IAIUMINTAIN 2546 | 2547 | 2548 | 2549 | 2550

9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)

BATIIUN UK U BY ] | 269 | 299 | 3.16| 563| 3.45
faT1dIuauUNnSNdna0afI (1] 167 | 196 | 212| 332| 194
szoznalumssussenil [Tu] 61 61 63 56 65
803y UAsUUDIAUM [3] 54 47 51 56 76

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [50U] | 7.94| 7.71| 8.04| 929| 781

SATIMINYUVDITUNTNIT [soU] | 2.17| 217 | 209 | 241 | 192

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

DATIFIUUNINY [111] 026 023| 023| 0.13] 021
PATNAIULHIIUNY [111] 036 | 030| 030] 015| 026
931 IUANNAINITDNADNITIY [n1] | 172.86 | 78.05| 81.75 | 89.11 | 122.53

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

a9 laud [%] | 1130 | 11.56 | 13.16 | 13.62 | 14.65
dasm lsnnmsduiduau (%] 1123 | 11.42 | 13.00 | 13.47 | 14.53
oasmlsqns [%] | 10.88 | 10.98 | 12.06 | 12.90 | 13.88
fas a0 UUNUINTUNSNE (%] 23.81 | 2422 | 25.65| 31.47 | 27.01
8nTmanoUINUINTIUGR Y [%] | 32.29 | 31.52 | 3336 | 36.25| 34.10

oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls [1n1] 9.83 1 10.10 | 830 | 822 | 11.28

93519 UI UNaADIININAA [%] 11.11 | 889 | 1250 | 10.75 8.47

dasduiluwaaoils [%] | 109.17 | 89.79 | 103.73 | 88.34 | 95.60
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W19 : AN

519N 2546 2547 2548 2549 2550
FRGRLTRT 90.00 90.00 80.00 93.00 118.00
Suquaiy (fu) 42,400,000 | 42,400,000 | 42,400,000 | 42,400,000 | 42,400,000
u“aﬂ'wmmmmmﬂ 3,816.00 3,816.00 3,392.00 3,943.20 5,003.20
RunudiuaInaIusved 1,202.21 1,198.29 1,225.50 1,323.73 1,301.02
MVA 2,613.79 | 2,617.71 2,166.50 | 2,619.47 |  3,702.18
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AT NLAAINITAIUIU Average Cost of Debt

MU : UM

53 ?h‘L!(Debt:EQuitv) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.49% 0.30% 0.15%
Equity 100.00% | 100.00% 99.51% 99.70% 99.85%
Cost of Debt and Euity
kdt 0.00% 0.00% 63.65% 99.44% 133.75%
ke (16.42%) 3.70% 1.13% 4.88% (12.82%)
WACC (16.42%) 3.70% 1.43% 5.17% (12.60%)
AT NUAAINITAIUIU Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 15.00% 12.00% 29.00% 16.00% 55.00%
R, (116.60%) 13.48% (6.83%) 4.75% (26.22%)
K, (16.42%) 3.70% 1.13% 4.88% (12.82%)
A3 NUAAINTAIUIN EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 280.53 274.80 308.40 350.47 325.09
niauATaszaonoTo 0.00 0.00 6.00 4.00 2.00
AIUVDAUIVDY 1,202.21 1,198.29 | 1,225.50 | 1,323.73 1,301.02
Aunuiunde (16.42%) 3.70% 1.43% 517% | (12.60%)
AUNURUNY (197.40) 4437 17.66 68.63 | (164.17)
EVA 477.93 230.43 290.74 281.84 489.26
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a 1% 14
Aunsng
a Y4 ~
GATNIER LA R It
RUAAAYTIIMINYUNIRINTA
i S Mo~ A4 9 o
gaviuazdIRUSURIMSINEIVE I
e ia w oa Ayrd 9 o
gnuiuazaaiusuims linerdeiv
- Y A o P a
qnuHLazA@IRUSUMSM - gN5
a Y YA g a A a Yy o
Qulddenszezduiomaiineideiv
A g YA S a Y T
Rulddtuszezdunsmsn lufeadeeiv
a Y A a
AUMANKDD - NG
a v ¢ Py A
AunIngnyuNudY
miyaAuiusoiunay
A Y o a A A Y
[uiluran1esuannamMsineItesnu

MAUAIAWNTN

b-

U9
a v o a A
FwAUNSNHyuAeudY
a o =

AU NIy uIey

a o Y ~

aunswd lnyuiou
Quamuluuiindoy
Quasmuluuiinw
RUAINUTZHZE1I0U - YND
Sa i3 a
nau o1msuazgilnsal - qnd

a

A a 29 da
ansmsldlsz Temiluiau - gns
3 Y @ 1
mlds1es0dny
S a Y o A
MRu I8N o A
4
U9
A
ERITE
swdunsnd livyuidou

sauFunsNg

UIMN

2546 2547 2548 2549 2550
23,411,619 57,707,218 62,255,867 32,380,921 36,333,308
68,970,942 118,433,828 126,016,020 81,744,448 186,587,007
270,193,986 497,521,153 507,129,091 245,281,007 | 1,001,024,630
339,164,928 615,954,981 633,145,111 327,025,455  1,187,611,637
521,506,055 435,828,533 12,370,123 24,294,000 180,596,494
5,597,474 6,223,883 8,320,926 21,829,386 28,970,999
88,207,522 94,925,485 134,741,207 140,932,193 267,370,170
1,078,364 0 171,886 540,613 792,473
0 0 0 163,199,990 108,799,988
0 0 2,415,745 72,679,462 95,899,828
5,954,463 14,229,027 814,986 2,972,934 7,452,829
7,032,827 14,229,027 3,402,617 239,392,999 212,945,118
984,920,425  1,224,869,127 854,235,851 785,854,954  1,913,827,726
695,607,844 807,632,554 1,125,334,064 650,764,864 805,764,062
74,804,190 70,272,051 62,531,629 47,207,400 11,600,407
0 0 0 0 3,418,000
103,479,496 115,814,097 86,799,414 224,291,912 309,430,832
0 0 0 6,270,000 3,129,500
0 0 0 2,950,718 1,571,944
7,504,919 21,747,905 31,991,407 48,116,771 34,070,668
19,301,002 13,301,732 9,318,701 10,879,083 13,692,717
26,805,921 35,049,637 41,310,108 61,946,572 49,335,329
900,697,451  1,028,768,339  1,315,975,215 990,480,748  1,182,678,130

1,885,617,876

2,253,637,466

2,170,211,066

1,776,335,702

3,096,505,856
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TR
a o YAy
HuduLazaIUYBIgnaNY 2546 2547 2548 2549 2550
niaunyuioy
RuiinifuiyFuagRudouszezdu 1,070,015,002  1,137,521,114 759,997,163 719,273,279  1,001,109,444
Wmilmsm-famsnnerteaiv 50,383,690 281,302,164 216,591,522 387354281 741,513,621
Wmiimsf-famsi liherveadiu 10,017,597 7,994,574 18,181,989 17,660,715 22,222,621
Ea [BR]
Rugduszezdunamsineateiu 9,141,595 106,510,866 571,381,541 549,294 89,198,264
P A= o £
RususzezeIndatmualuniiall 1,500,000 9,750,000 9,000,000 9,000,000 9,000,000
Wwmtinwdygudasimualunildl 67,500 1,539,346 1,628,537 348,751 732,457
mlF9eA1ane 13,066,542 19,037,285 11,087,371 16,022,924 45,455,335
TR 1,555,320 2,550,022 2,454,410 2,726,463 4,665,584
sanildunyuiou 1,155,747,246 1,566,205,371  1,590,322,533  1,152,935,707 1,913,897,326
d’la ] ~
witau livyuieu
Ruiduszozen - qnd 43,500,000 34,500,000 26,250,000 17,250,000 428,250,000
£ o =X as Y o
wamﬂnummuwniﬂﬂwmu%mﬂ 4,432,725 6,436,057 9,797,115 0 0
Wwmdlawdaaue - gns 0 4,402,176 2,646,809 732,457 0
sawmiiau liwyuion 47,932,725 45,338,233 38,693,924 17,982,457 428,250,000
5N HEY 1,203,679.971  1,611,543,604 1,629,016,457  1,170,918,164  2,342,147,326
i yA 9
dvesdnedu
Yuaiy 50,000,000 1 Huag 10 1w 500,000,000 500,000,000 500,000,000 500,000,000 500,000,000
Nueeni eIz ITTANyad A 272,631,060 272,631,060 272,631,060 272,631,060 272,631,060
daunuyanuainy 124,045,530 124,045,530 124,045,530 124,045,530 124,045,530
dumuguanmsAnmauning 0 0 0 0 109,227,131
ilsazandaass - drseemmngmuing 33,172,000 33,172,000 33,172,000 42,559,000 42,559,000
flsazandali1dsaass 252,089,315 212,245272 111,346,019 166,181,948 205,895,809
WAV VBT HNA 681,937,905 642,093,862  541,194.609 605,417,538 754,358,530

sumildunazdivodionu 1,885,617,876  2,253,637,466  2,170,211,066  1,776,335,702  3,096,505,856
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1M
2,546 2,547 2,548 2,549 2,550
5108
5w ldnnmsvienazysms 2,042,757,336  3,442,227,494  2,694205,014  3,115,664,700  4,648,278,904
fMlsluusimsmanasdnldide 0 50,387,374 0 0 0
flsnmsavtuamuuisndoa@nnoms 0 0 0 32,187,592 0
ilsnnmsdmhetuamu 0 0 0 0 3,320,720
s130u
Aoniies) 21,080,965 15,870,773 9,548,266 1,691,475 6,271,991
Quilupasy 3,563,025 0 0| 168904130 | 108,799,988
f1l50ndasmanaou 0 0 3,687,152 0 0
oun 8,346,842 7,504,579 7,883,344 7,248,302 6,715,839
551088 32,990,832 23,375,352 21,118,762 177,843,907 121,787,818
ERTERT Lot 2,075,748,168  3,515990,220  2,715,323,776  3,325,696,199 4,773,387,442
CRNEARTY
AunuINouazUSNS 1,910,643,221 ~ 3,316,311,102  2,532,978387  2,928,881,436  4,348,700,013
mlFelumsnenazusms 121,181,080 172,156,695 110,563,655 134,144,861 193,789,513
wﬁfmﬁm:qnuj 0 0 0 11,156,941 21,657,591
mmnumnﬁmmamﬂﬁau 0 31,638,929 4,449,876 11,185,246 3,510,874
ANUIINNMTADIAVDIIUAINY 0 0 0 47,855,460 34,352,780
NANUINMNIADIAUDITUNTNE 0 0 0 0 35,669,705
nanuluuisnswanisduldde 22,443,804 0 125,300,028 0 0
saum l4e 2,054,268,114  3,520,106,726 = 2,773,291,946  3,133,223,944  4,637,680,476
lsrounenidoni mBiiu g 21,480,054  (4,116506)  (57.968,170) 192,472,255 135,706,966
aonidiusne 29,479,873 35,727,537 42,931,083 52,251,556 61,625,972
M lsneumBiSuld (7,999,819)  (39,844,043)  (100,899,253) 140,220,699 74,080,994
mibduldiudayana 4,723,016 0 0 0 7,114,027

a

lsgnidmsvil (12,722,835)  (39,844,043)  (100,899,253) 140,220,699 66,966,967
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e - ooz

3UM3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 1.24 2.56 2.87 1.82 1.17
gﬂwffmiﬁ'wuazgﬂwﬁéu 17.99 27.33 29.17 18.41 38.35
AuliEBuszezdunazaenitednady 27.95 19.62 0.95 2.60 6.77
audnanao - gnd 4.68 421 6.21 7.93 8.63
RuasnuluvsindesuazusEnI 40.86 38.96 5474 39.29 26.40
BRI UIZEZ8190Y - qNT 0.00 0.00 0.00 0.00 0.11
fiau o1msuazginal -qni 5.49 5.14 4.00 12.63 9.99
Funsndous 1.79 2.19 2.06 17.32 8.57
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
L’Smﬁﬂgﬁuﬁm%uazﬁuﬁﬁmzazﬁzu 56.75 50.47 35.02 40.49 32.33
diimsduazdmiion - qn3 3.20 12.84 1082 | 2280 |  24.66
miidulduazarlsiedeie 0.69 0.84 0.51 0.90 1.47
w{‘:ﬁuwguﬁau 0.57 5.23 26.82 0.56 3.19
wilduszozen 231 1.73 1.33 1.01 13.83
A 0.32 0.40 0.56 0.15 0.15
saumian 63.83 71.51 75.06 | 65.92 75.64
dIuve DU
NusoUY 14.46 12.10 12.56 15.35 8.80
danunuyanqu 6.58 5.50 5.72 6.98 4.01
flsazauiaess - d139enunguIng 1.76 1.47 1.53 2.40 1.37
Alsazavdaliladaess 13.37 9.42 5.13 9.36 6.65
U 0.00 0.00 0.00 0.00 3.53
SINEIUVDIDORY 36.17 | 2849 | 2494 | 3408 | 24.36
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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@Wszmerlng) $1ia (risw) W1e : Sevay
UM 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 98.41 97.90 99.22 93.68 97.38
danieils @enu) 3mniSuaanu 0.17 1.43 0.00 6.05 235
510148 1.42 0.66 0.78 0.27 0.27
saswela 100.00 |  100.00 | 100.00 | 100.00 | 100.00
mlyoe

Aunueaum 92.05 | 9432 | 9328 | 88.07| 9110
mlyaelumsvienazysng 5.84 4.90 4.07 4.03 4.06
AlF10oun 1.08 0.90 4.78 2.11 1.99
saumldae 98.97 | 10012 | 102.13 94.21 97.16
mlsneunenitenenazmiiuld 103 | (012 | (13 5.79 2.84
aoniTioTe 1.42 1.02 1.58 1.57 1.29
flsneumitula 039 | 113 (3.72) 4.22 1.55
miuld 0.23 0.00 0.00 0.00 0.15
Mlsgnd 061) | 13| (.72 4.22 1.40
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(UHIFU) W10 : Sooaz
3193 2546 2547 2548 2549 2550

Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 24649 | 26592 | 13831 | 155.19
qnvifinsfuazgnudiou 100.00 | 181.61 | 186.68 |  96.42 | 350.16
AuliEBuszezdunazaenitednady 100.00 | 83.86 3.93 875|  39.76
dudnunao - qns 100.00 | 107.62 | 15275 | 159.77 | 303.11
RuaInulunTEndesuazuTENI W 100.00 | 113.95 | 154.19 90.60 |  106.09
Quamuszesedu - qnd 0.00 0.00 0.00 0.00 | 100.00
fiau ersuazginsal -gqni 100.00 | 111.92 83.88 | 21675 | 299.03
Funswdous 100.00 | 14563 | 13213 | 909.05 | 784.34
smdUNSNE 100.00 | 11952 | 115.09 94.20 | 164.22
Wi
RUInNY ‘"mﬁuazﬁufﬁmngu 100.00 | 10631 71.03 67.22 93.56
dwiimsduazidmiion - qn3 100.00 | 47896 |  388.69 | 670.54 | 1,264.44
MRy lauazalfiieAeaie 100.00 | 14569 | 84.85| 122.63 | 347.88
wildumgudey 100.00 | 1,100.00 | 543473 | ~ 92.43 | 923.80
wilduszezon 100.00 | 89.43 | 6643 | 4134 | 98448
wildudun 100.00 | 150.07 | 204.60 | 4553 |  77.91
smdau 100.00 | 133.88 | 13534 | 9728 | 194.58
dauvosriaeu
Nusouu 100.00 | 100.00 |  100.00 [ 100.00 |  100.00
dnufuyamiueiy 100.00 | 100.00 |  100.00 | 100.00 |  100.00
A lsazaudadssudrdrsosmnungring 100.00 | 100.00 | 100.00 | 128.30 | 128.30
Alsazavdahilddaeass 100.00 | 8419 | 4417 | 6592 81.68
drununuIInmMIaTIMaunsng 0.00 0.00 0.00 0.00 | 100.00
SINAIUVBIDOTU 100.00 | 9416 | 7936 | 8878 | 110.62
sumiauazdmvesdaery 100.00 | 11952 | 11509 | 9420 | 164.22
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135197 42 i lsnanudunun Ty v550 Tnesuwesannadgaesdossu (szme Ine)

108 (UMIFU) W1ie : Seway
18M3 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 16851 | 131.89 152.52 | 227.55
danieils @enu) 3mniSuaanu 100.00 | 1,414.17 0.00 | 5643.85 | 3,146.78
510148 100.00 79.43 71.76 30.38 44.13
swsela 100.00 | 169.38 | 130.81 160.22 | 229.96
mlyoe

Aunueaum 100.00 | 173.57 | 132.57 15329 | 227.60
mlsnelumsvienazusms 100.00 | 142.07 91.24 110.70 | 159.92
A lFe0un 100.00 | 14097 | 578.11 312.77 | 424.13
sammigae 100.00 | 17136 | 135.00 15252 | 22576
slsmounonitesenazmBiuld 100.00 | (19.16) | (269.87) 896.05 |  631.78
AonIToTI0 100.00 | 121.19 |  145.63 17724 | 209.04
MlsneumbRula 100.00 | 498.06 | 1,261.27 | (1,752.80) | (926.03)
miRuld 100.00 0.00 0.00 0.00 | 150.62
mlsgn3 100.00 | 31317 | 793.06 | (1,102.12) | (526.35)
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A1TNWNN 43 DATIFIUNWNITHUY UTEN HlﬂﬂiﬂLﬂﬂiaWLﬂﬂ%ﬂﬂiﬂﬂlﬁcﬁu (ﬂﬁm“ﬂﬁ‘lﬂﬂ) 1NN

(WMru)

ONIIAIUMINITAU 2546 2547 | 2548 | 2549 | 2550

9ANAIUMIINTMNAAINIINFAY (Liquidity Ratios)

BATUIUNUHYUIBY [151] 0.85 078 | 054| 068 1.00
sanaudunindnanidd (1] 0.78 072 | 045| 056| 0.86
szoznanlumssusisenil [Tu] 59 63 84 35 90
BRI HYUNGUUDITUA [Tu] 17 10 19 17| 22

danaiumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [s0U] | 19.74 | 2972 | 31.04 | 13.89 | 15.02

SATIMINYUVDITUNTWIT I [s91] 1.08 153 | 124 | 1.75| 150

9ANAIUMITIANNUAINTOIUMINYH (Leverage Ratios)

OATIHIULHINY 1] 0.64 0.72 0.75 | 0.66| 0.76
BN 1A IUUNIRUNY (1] 1.77 251 301| 193] 3.10
BATIEIUANNFINIT0eADNIY [n1] 0.73 | (0.12) | (1.35)| 3.68| 2.20

ans@IMMIIANNNEINIBINMINNM]S (Profitability Ratios)

Sasim'lsiudu (%] 1.03 | (0.12) | (13)| 579 | 284
85181 ls9nmsauduau (%] 039) | (1.13) | (3.72) | 4.22| 155
oasmlsqnd [%] | (0.61) | (1.13)| (3.72)| 4.22| 1.40
SasHANIULNUNATUNT NG [%] | 0.67)| (1.77)| (465 | 789 | 2.16
BATWNANDULNUIINAIUADOR Y %] | (1.87)| (6.21) | (18.64) | 23.16 | 8.88

oA IUMIIAYANIAAIA (Market Value Ratios)
sasrdmusaiuaenils ] | 35.11) | (9.18) | (4.62) | 3.13 | 6.46
o5 duilunanesinnaia (%] 0.00 0.00 0.00 | 18.63 | 0.00

dasduilunaaoils [%] 0.00 0.00 0.00 | 5837 | 0.00
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ATNN 44 YAAUNNNWAAIA VTN ulﬂﬂﬁﬂlﬂ’f)ﬁﬁ'llﬂﬂ“]fﬂﬂiﬂ@ﬁ%’u (‘]Ji&“l/]ﬁll‘ﬂﬂ) 1NN

(UMW) Wiae : AU M

ERUORE 2546 2547 2548 2549 2550
3119019 16.50 13.40 7.10 16.10 15.90
Suduaiiny (fu) 27,263,106 | 27,263,107 | 27,263,108 | 27,263,109 | 27,263,110
N“ﬁ?‘i”lﬂnlﬂ?ﬂ@la?ﬂ 449.84 365.33 193.57 438.94 433.48
RunuduInd e 681.94 642.09 541.19 605.42 754.36
MVA (232.10) | (276.77) | (347.63) | (166.48) |  (320.88)
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AT NN 45 gﬁﬂ"llWiJ‘VI'NlﬁﬁHﬁﬂWﬁﬁi UVIYN llﬂﬂiﬂlﬂ@ia"llﬂﬂ%ﬂﬂiﬂﬂﬁ%u (‘]Jﬁm'ﬂﬁll“l/]ﬂ)

N9 (WHITY)

AT NUFAAINTATUIY Average Cost of Debt

U : UM

53 E‘f’Ju(Debt:Equitv) 2546 2547 2548 2549 2550
Debt 6.00% 5.71% 5.07% 2.88% 36.21%
Equity 94.00% | 94.29% 94.93% 97.12% 63.79%
Cost of Debt and Euity
kdt 47.44% | 64.29% | 104.00% | 203.40% 10.07%
ke (97.75%) 12.81% (5.60%) 4.77% | (21.76%)
WACC (89.04%) 15.75% (0.04%) 10.50% | (10.23%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 84.00% | 94.00% 89.00% 89.00% 85.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (97.75%) 12.81% (5.60%) 4.77% | (21.76%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (5.60) (27.89) (70.63) 98.15 51.86
wilauitiniszaenidise 43.50 38.90 28.90 17.98 | 42825
AIUVDAUIVDY 681.94 642.09 541.19 605.42 754.36
Aunuiunde (89.04%) | 15.75% | (0.04%) | 10.50% | (10.23%)
AUNURUNY (645.93) | 107.26 (0.24) 65.43 | (120.97)
EVA 640.33 | (135.15) (70.39) 32.72 172.83
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ATNN 46 3UAD UTHN 111/|flaﬂ“]5 Lﬂul@ﬂﬁllW§ﬁ 109 (WHI¥U)

UIMN
dunsnd 2546 2547 2548 2549 2550
Funindvyuiou
Ruaatags M INeLMRUAA 2,068358 24,410,395 6,477,455 8,719,644 25,791,808
JuaauiaI 98,401,271 20,178,271 27,872,895 1,271 24,267,134
gnm’fmiﬁ’w -qnF 46,015,514 70,177,781 105,619,235 144,613,697 191,342,811
qnwf:ﬁﬂmsﬁsﬁa Poar 10,250,238 81,798 40,335 61,148 68,868
ﬁuiﬁ'{fﬁuizﬂ:f’fyuuazﬂamﬁﬂﬁﬁﬁu 0 400,000 0 0 410,192
AsIsilondnady - Aamsiifedtoa 0 0 799,161 647,199 532,505
duiinunae - gnd 84,328,465 105,671,895 144,261,010 194,864,726 212,735,721
Funindnyudousy 2,278,352 2,717,044 3,353,797 6,638,516 4,983,668
sawFUNTHIyUiou 243342,198 223,637,184 288,423,888 355,546,201 460,132,707
Funsnd livyudou
Qurhnsunasiitiniszdisziu 2,445,326 2,457,451 2,472,716 2,548,579 2,631,389
RuasuluysEndey 0 76,584,772 81,733,589 71,000,000 63,994,420
RuasyulunFEns 73,475,729 9,704,380 12,802,973 9,000,000 9,000,000
wannsndiievte 10,000,000 10,000,000
V3o - qni 6,449,590 3,449,590 3,449,590 3,449,590 3,449,590
3 h
qnilszezenn - qnF 21,703,594 19,494,489 8,565,975 3,576,588 5,097,259
fiau e1suazgungal - qnd 219,353,059 301,240,061 427,623,817 461,826,432 495,983,906
Funsnd linpuidousy 185,600 219,600 243,800 244,870 246,870
swduning limyudou 333,612,898 423,150,343 536,892,460 551,646,059 580,403,434

swAunINg 576,955,096 646,787,527 825,316,348 907,192,260  1,040,536,141
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ATNN 46 3UAD UTHN Ul‘ﬂﬂaﬂ% Lﬂul@ﬂﬁllW§ﬁ 109 (WHIFU) (919)

_aa ' yu g
wuauuazmumm@nanu

v

niaurnyuioY

4
RuidnifuinBsuinsuaziudouszesdu

Y z:y @ g d
IUUNTAATENG
v & Y a 44 9 o
LRIUUNTATNINITNNYIVDINY
9 2 Y a = S Y]
Hn“riufﬂiﬂTﬂﬁ]ﬂTiﬂ"liJLﬂﬂ'J‘UﬂQﬂu

y A v
FIVARIUUNTA
A ya A o o =& o
NuQﬂlligﬂgﬂ'l’iﬂ'n\?ﬂ_lﬁuﬂﬂf1§$1uﬂu\1ﬂ

Y 2 9 a Aaw
IMUAINU - Numnu“lumymm

A Y 1A A4 9 o
RuszAumsn - Aamsineideny
a o J Y 9
RUSUANUTIINGNA
= a Yaa 4 '
miiuldidayanadieae
A
au 9
SN o4
FIMMHTUNYUIEUDY
£
2 =
FWHHAUNYUILY
dyQ ) ~
witau livyuieu
Y ‘sy 1 43’ a
Wt dyasde - gnd
a YA a
RUYBNIZEZE1) - gNT
druutiswavianuRuanuluusEniw

:dya 1 =)
muwuau‘luwgunﬂu

Ea
sunHaY

= VoA 2 o =& o
LRI UATNAYY VBV - ﬂQﬂ1ﬂuﬂ1uﬂuQﬂ

U

2546 2547 2548 2549 2550
4,399,331 46,157,686 42,762,799 10,301,141 302,788
904,344 2,274,754 958,462 842,825 9,053,899
671,633 7,854,542 7,802,680 3,054,078 588,602
25,442,679 24,341,098 98,837,711 | 111,602,037 | 148,875,832
26,114,312 32,195,640 106,640,391 114,656,115 149,464,434
0 3,500,000 8,000,000 12,000,000 12,000,000
0 11,000,000 0 0 0
6,119,803 9,486,408 15,527,266 22,917,015 21,748,670
1,206,165 463,943 2,246,420 6,077,278 4,857,772
1,032,537 3,000,000 3,000,000 3,000,000 3,000,000
3,000,000 3,093,205 10,690,538 9,295,799 16,218,652
4,532,032 3,651,649 3,367,047 5,969,382 288,879
1,983,333 4,809,925 7,898,471 14,125,718 15,428,909
17,873,870 24,505,130 42,729,742 61,385,192 61,542,882
49,291,857 119,633,210 201,091,394 199,185,273 232,364,003
0 0 2,898,760 7,367,009 2,246,708
0 0 17,000,000 40,000,000 27,953,397
1,445,955 4,130,149 0 0 0
1,445,955 4,130,149 19,898,760 47,367,009 30,200,105
50,737,812 123,763,359 220,990,154 246,552,282 262,564,108
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A Ao v o3 o o w '
ATNN 46 3UAA VTHN Tnednd wuwes Insd $1da (UNI¥Y) (D)

1 YA Y
auveedneu
A Y
NUTOURY
a
NUIANEIigY
Y o Y Y
Yuaniiay 383,760,000 1 {uaz 1 110
nueani oAz MIzAuyadmd)
9 o 9 9
Yuaiiay 340,595,520 1 uaz 1 U
daunuyaniu
HaA19INM I aeA UMY
Mlsazay
daassuds - drsesnungrue

gali'ladaass

' YA 9 2 e
AIUVIRDDHUUDIVITHNA
' YA 9 ! 9/ awv 1
AIUVIRDDHUTIUUDYVDIVIYNYDY
1 yA Y
FINTIUVOIRNDN U

PN s Y4y
ijuwuﬁullﬁgﬁﬂuﬂIQQ@ﬂﬂHu

MmN

2546 2547 2548 2549 2550
250,000,000 250,000,000 383,760,000 383,760,000 383,760,000
250,000,000 250,000,000 250,000,000 250,000,000 340,595,520
150,000,000 150,000,000 150,000,000 150,000,000 195,297,760
0 (8,243,094  (7,544,139) 0 0
25,000,000 25,000,000 25,000,000 33,096,354 36,688,945
101,217,284 | 106,267,262 | 186,870,333 | 227,543,624 205,389,808
126,217,284 131,267,262 211,870,333 260,639,978 242,078,753
526,217,284 523,024,168 = 604,326,194 660,639,978 777,972,033
0 0 0 0 0
526,217,284 523,024,168 604,326,194 660,639,978 777,972,033
576,955,096 646,787,527 825,316,348 907,192,260  1,040,536,141
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AT NN 47 QUﬂ']ulﬁle1ﬂnu UIEN llﬂf]aﬂ“]f l@ul@’t’)iﬂlWSﬁ 1NA (UN1FU)

1M
51018 2546 2547 2548 2549 2550
510 ldanmsae 901,873,864  1,075,298,659  1,355,927,083  2,152,897,257  2,040,356,867
510 1aA1a 16,713,751 16,328,748 16,795,000 15,076,249 16,207,000
'8
AenITesy 2,477,692 1,545,117 1,108,745 984,064 1,924,360
flsnamssmiedunindans 2,414,660 1,538,953 428,385 3,199,733 201,547
Hlsnnsasuannldou 25,872 396,754 737,224 1,373,398 0
ilsnnmsvieduasmuluusiniw 0 0 3,100,000 0 0
o 6,658,740 9,886,633 9,773,531 8,991,828 6,937,251
PETERT Y 11,576,964 13,367,457 15,147,885 14,549,023 9,063,158
Auilumasvantuasnuluussniw 0 0 11,678,604 1,221,429 5,339,143
swseld 930,164,579 1,104,994,864  1,399,548,572  2,183,743,958  2,070,966,168
ERIC AR
Aunuy 758,512,057 950,547,552 1,115,593,565 1,825,037,960  1,770,678,903
mldnelunmsnonazusms 108,172,542 125,120,683 148,979,620 184,686,621 202,659,648
HAIANUIINMIFOBMIVOIYaRITHAI 5,548,997 5,627,677 0 9,000,000 14,000,000
s l9ae 872,233,596  1,081,295912  1,264,573,185  2,018,724,581  1,987,338,551
flsdounenidosionasmBiuIdiAyARa 57930983 23698952 134975387 165,019,377 83,627,617
aenifeie 178,382 430,105 1,819,607 5,207,364 3,696,916
flsnoumiituldiayana 57,752,601 23,268,847 133,155,780 159,812,013 79,930,701
miduldiayana 9,775,323 4,468,869 12,552,709 10,461,667 8,078,891
r‘h"lswﬁ’aﬂann‘jym'wmmzmﬁﬁu"lﬁ’ﬁauﬂﬂa 47,977,278 18,799,978 120,603,071 149,350,346 71,851,810
naqugnidmiiuvesdiedudiuios 0 0 0 0 0

9 @

ﬁﬂi’cjﬂ%ﬁTﬂiUﬂ 47,977,278 18,799,978 120,603,071 149,350,346 71,851,810
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e - ooz

3193 2546 2547 2548 2549 2550
duniwd
RUAALAZI M INGVINITUETA 0.36 3.77 0.78 0.96 2.48
fuamuszezdy 17.06 3.12 338 0.00 233
qoiimsduazgnvidiou 9.75 10.86 12.80 15.95 18.40
AuliEuszordunazaenitednady 0.00 0.06 0.00 0.00 0.04
Audnunao - gnd 14.62 16.34 17.48 21.48 20.44
RuasnulunTEndesuazuTENT W 12.74 13.34 11.45 8.82 7.02
FURINLIZEZE190U - qNT 2.85 2.08 0.42 0.38 0.33
fiau orrsuazginal -gqni 38.02 46.57 51.81 50.91 47.67
Funindsua 461 3.85 1.87 1.51 1.30
sanaunIne 100.00 | 100.00 | 100.00 | 100.00 |  100.00
wiau
QU ‘"m%uasﬁuﬁ?imngu 0.76 7.14 5.18 1.14 0.03
dmiimsduazsidmiion - qn3 453 498 12.92 12.64 14.36
MRy lauazaldi1eA9ae 1.85 2.03 2.29 3.18 2.12
wfrﬁumuﬁau 1.06 3.61 3.02 3.44 4.34
wilduszezon 0.00 0.00 2.41 5.2 2.90
wildudun 0.59 138 0.96 1.56 1.48
samiau 879 | 1904 | 2678 | 2718 | 2523
dIuvo DM
NUGoURY 4333 | 3865| 3029 | 2756 | 3273
druiuyamiu 2600 | 23.19| 1817|  16.53 18.77
flsazandadss - d15090 1N MUY 4.33 3.87 3.03 3.65 3.53
A'lsazavdahilddaass 1754 | 1643 | 2264 | 2508 19.74
oun 0.00 [ (127)| (0.91) 0.00 0.00
SINAIUVBIDOTU 91.21 |  80.86 | 7322 | 7282 | 7477
samiauazdmvesddoriu 100.00 |  100.00 |  100.00 | 100.00 |  100.00




185
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A1T1NN 49 wm"liﬁumnumuﬂmﬁaﬂamaﬂamm UIHN uh/lf]ﬁﬂ“lf L’e‘]umaﬂmﬁ 1NA

(UHTY) W1e : Seway
NI 2546 2547 2548 2549 2550

sl

s ldnnmsvieazuims 98.76 98.79 98.08 99.28 99.30
danieils (nenu) nuasnu 0.00 0.00 0.83 0.06 0.26
510188 1.24 1.21 1.08 0.67 0.44
saseld 100.00 | 100.00 | 100.00 | 100.00 | 100.00
mlvone

Aunueau 8155 |  86.02|  79.71 83.57 |  85.50
mlgaelumsvienazysng 11.63 11.32 10.64 8.46 9.79
A lFiuoun 0.60 0.51 0.00 0.41 0.68
shmige 93.77 97.86 90.36 92.44 95.96
ilsnounemilasranaz il 6.23 2.14 9.64 7.56 4.04
aoniiioTe 0.02 0.04 0.13 0.24 0.18
flsneumbitula 6.21 2.11 9.51 7.32 3.86
mBEula 1.05 0.40 0.90 0.48 0.39
flsgnd 5.16 1.70 8.62 6.84 3.47
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W10 : Sooaz

UM 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
Rudanazs1emMsNeumIudn 100.00 | 1,180.18 | 313.17 | 421.57 | 1,246.97
ﬁuammzﬂzﬁyu 100.00 | 2051 | 2833 0.00 |  24.66
gﬂwf‘:ﬂﬁﬁmazgnwfrﬁu 100.00 | 124.87 | 187.79 | 257.13 | 340.19
Gnlvdduss oy unazaenidodnesy 0.00 | 100.00 0.00 0.00 | 102.55
fudnumao - gns 100.00 | 12531 | 171.07 | 231.08 | 25227
RuasmuluyIEmgesazyTENI W 100.00 | 117.44 | 128.66 | 108.88 | 99.34
FUaeNUIZeZe190U - qNT 100.00 | 8176 | 2097 | 2097 | 2097
fiau osuazginal -qni 100.00 | 137.33 | 194.95 | 210.54 | 226.11
Funsndous 10000 | 93.52| 58.00| 5131| 50.70
saudunIne 100.00 | 112.10 | 143.05 | 157.24 | 180.35
wiau
L‘Emﬁmﬁuﬁm%uazﬁuﬁﬁmzazﬁdzu 100.00 | 1,049.20 | 972.03 | 234.15 6.88
diimsduasidniion - qn3 100.00 | 12329 | 40836 | 439.05 | 572.35
My lauazald1eAeae 100.00 | 12334 | 177.38 | 27119 | 206.89
wf‘;ﬁumuﬁau 100.00 | 379.81 | 405.26 | 508.15 | 734.66
wilduszozen 0.00 0.00 | 100.00 | 238.04 | 151.77
wildudun 100.00 | 260.70 | 23032 | 411.91 | 449.92
samiay 100.00 | 243.93 | 43555 | 48593 | 517.49
dIuvesiaeru
s Uy 100.00 | 100.00 | 100.00 | 100.00 | 136.24
danunuyanqu 100.00 | 100.00 | 100.00 | 100.00 | 130.20
flsazaudaess - d1veemmngrang | 100.00 | 100.00 | 100.00 | 13239 | 146.76
Alsazavdaliladaess 100.00 | 10499 | 184.62 | 224.81 | 202.92
Bue) 0.00 | 100.00 | 91.52 0.00 0.00
SINEIUVDIDORY 100.00 | 99.39 | 114.84 | 125.55 | 147.84
sumiauazdmvesddoru 100.00 | 11210 | 143.05 | 157.24 | 180.35
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e - Soeay

UM 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 118.84 | 149.44 | 23601 | 223.88
danieils @enu) 3mniSuaanu 0.00 0.00 | 100.00 10.46 45.72
510148 10000 | 11547 | 13085 | 125.67 78.29
swasela 100.00 | 118.80 | 15046 | 23477 |  222.65
mlyoe

Aunueaum 100.00 | 12532 | 147.08 | 24061 | 23344
mlsnelumsvienazusms 10000 | 11567 | 137.72 | 170.73 187.35
A lFe0un 100.00 101.42 0.00 162.19 | 252.30
sammigae 100.00 |  123.97 | 14498 | 23144 | 227.84
mlsnounenitetenazmdiiuld 100.00 4091 | 23299 | 284.86 | 14436
AonIToTI0 100.00 | 241.11 | 1,020.06 | 2,919.22 | 2,072.47
MlsneumbRula 100.00 4029 | 23056 | 27672 | 138.40
miRuld 100.00 4572 | 12841 | 107.02 82.65
mlsgn3 100.00 39.19 | 25138 | 31129 | 149.76
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PNTIAIUNIINSAN 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY ] | 494 1.87| 143 1.79| 1.98
faT1dIuauUNnSNdna0afI [1n1] 3230 099 | 072| 081 1.06
szoznalumssussenil [Tu] 22 23 27 24 33
803y UAsUUDIAUM [9] 40 40 47 38 43
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [50U] | 4.19| 3.62| 321| 469 | 4.15
SATIMINYUVDITUNTNIT [sU] | 1.59| 1.69| 1.66| 239 | 1.98
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 009 | 0.19| 027| 027] 025
PN A IUUNHIRIUN Y [111] 0.10 | 024 | 037 037] 034
Sasd U NuAINIDEADNITY 1] | 32476 | 55.10 | 74.18 | 31.69 | 22.62
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
Sasimlsdudy [%] 623 | 2.14| 9.64| 756| 4.04
dasm lsnnmsduiduau (%] 621 | 2.11 951 | 7.32| 3.86
oasmlsqns [%] 506 170 | 8.62| 684 347
SATINANDULNUNNTUNTNG (%] 832 | 291 | 14.61| 16.46 | 691
8nTmanoUINUINTIUGR Y [%] 9.12 | 359 | 19.96 | 22.61 | 9.24
oA IUMTIAYANIAAIA (Market Value Ratios)
dasduTImiuaeils [1n1] 9.11 | 1627 | 450 | 527 | 9.90
dnsuilurageianaia [%] 743 | 492 | 5556 | 1044 | 721
sas1duilumadenils [%] | 67.71 | 80.00 | 250.00 | 55.00 | 71.43
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W20 : A UVM

510M3 2546 2547 2548 2549 2550
51MAA1A 17.50 12.20 2.16 3.16 2.08
fuquaniy (u) | 25,000,000 | 25,000,000 | 250,000,000 | 250,000,000 | 340,250,520
Yan1AINIINIARIA 437.50 305.00 540.00 790.00 707.72
Runuarunndrudves 526.22 523.02 604.33 660.64 777.97
MVA (88.72) | (218.02) (64.33) 129.36 (70.25)
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AT NUFAAINTATUIY Average Cost of Debt

MU : UM

dna2U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 3.19% 6.69% 3.74%
Equity 100.00% | 100.00% 96.81% 93.31% 96.26%
Cost of Debt and Euity
kdt 0.00% 0.00% 6.40% 7.70% 8.57%
ke (50.60%) 7.03% (0.78%) 4.84% | (12.23%)
WACC (50.60%) 7.03% (0.55%) 5.03% | (11.45%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 44.00% 42.00% 46.00% 45.00% 53.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (50.60%) 7.03% (0.78%) 4.84% | (12.23%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 40.43 16.29 93.21 111.87 55.95
nilduitimszaendene 0.00 0.00 19.90 47.37 30.20
AIUVOUNUDY 526.22 523.02 604.33 660.64 777.97
Sgllunu WPGE (50.60%) 7.03% (0.55%) 5.03% | (11.45%)
Gaﬁ!‘l‘lmau‘ﬂu (266.27) 36.79 (3.42) 35.60 (92.55)
EVA 306.69 (20.50) 96.63 76.27 148.50
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110
2546 2547 2548 2549 2550

113,290,489 11,782,116 36,858,034 85,265,834 38,691,051

0 0 50,000,000 0 0

119,395,781 92,645,517 127,163,071 100,797,185 155,033,677

39,653,360 11,952,268 26,728,683 50,283,915 32,750,200

260,000,000 140,000,000 320,000,000 0 0

167,570,523 356,140,704 214,743,520 262,076,723 165,960,386

0 0 0 10,521,000 0

13,151,113 28,238,174 9,979,056 10,174,066 13,392,986

713,061,265 640,758,778 785472364 519,118,722 405,828,300

2,560,653,702 2,256,360,778  2,593,894,571  1,681,373278 1,681,375,278

258,758,081 232,899,230 235,682,954 209,824,104 198,022,154

613,992,955 672,739,643 664,398,891 716,470,268  1,044,971,119

0 21,953,095 7,896,195 21,953,095 54,031,645

10,560,248 0 0 0 0

1,729,426 1,883,213 2,062,665 1,639,257 3,470,804

3,445,694,413  3,185,835960 3,503,935276  2,631,260,002 2,981,871,001

4,158,755,678

3,826,594,738

4,289,407,640

3,150,378,724

3,387,699,300
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UIN
Aa v yA g
niguaza Voo 2546 2547 2548 2549 2550
dya S
wuﬁuwyunﬂu
RuidiniusyBuasSudouszezdu 412,500,000 510,000,000 340,270,985 400,000,000 400,000,000
Wmilmsmuazdutue 16,441,088 31,920,647 58,294,365 60,335,443 69,588,165
b +
WmimsmdItueUTEngesusENT I 24,222,794 56,732,815 28,501,087 14,960,333 50,335,955
niszazennoammuadnsglumilal 56,250,000 75,000,000 75,000,000 75,000,000 18,750,000
Ruiduszozdunisumsyanaiineives 0 0 323,000,000 326,000,000 360,000,000
Ruituszozdunnusindes 0 0 0 0 10,000,000
mlda1edane 33,613,229 46,015,899 29,734,357 36,549,922 33,650,429
Wnilou 30,534,402 37,931,885 31,155,736 8,743,107 12,777,543
B 9 5,103,169 9,422,424 5,339,502 7,250,120 6,028,268
saInHAUHIMIY 578,664,683 767,023,669 891,296,033 928,838,926 961,130,359
Ed
witau livyuieu
Rugduszezon 243,750,000 228,750,000 93,750,000 18,750,000 0
nitau linyuidouou 11,084,420 8,072,493 6,378,014 6,380,588 7,822,379
st lainapudon 254,834,420 236,822,493 100,128,014 25,130,588 7,822,379
JIMnHEY 833,499,103  1,003,846,162 991,424,046 953,969,513 968,952,738
U YA Y
TIUVDINDDYY

9

Yuaiiay 140,000,000 1{u 1Az 10.00 LM 1,400,000,000

a

1,400,000,000

1,400,000,000

1,400,000,000

1,400,000,000

NuNeanIagisonszua) 1,253,821,000  1,253,821,000  1,253,821,000 1,253,821,000 1,253,821,000
dnuiuyamiu 525,000,000 525,000,000 525,000,000 525,000,000 525,000,000
AAUNUINMIATINNAY 622,932,289 622,932,289 729,111,191 0 0
¥ doyia & o o o
ils@ranwndlinaiundnnindiievio 1,850 (1,350) 0 0 0
i'lsazan-diseamungning 69,555,369 69,555,369 69,555,369 88,008,107 93,609,715
lsazandalildsaass 853,946,066 351441268 720,496,034 329,580,103 546,315,847
swamvesdionuvesustinlng) 3,325256,575  2,822,748,576  3,297,983,594  2,196,409211  2,418,746,562
] YA 9 1 9
mumamaanumuuaﬂ 0 0 0 0 0
SIUAIUVDILDOTM 3,325,256,575 2,822,748,576 3,297,983,594  2,196,409.211 2,418,746,562
smnliFuazdIuve ooy 4,158,755,678  3,826,594,738  4,289,407,640 3,150,378,724  3,387,699,300
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oUNN A (WHIFY)

U

2546 2547 2548 2549 2550
4,133,700,752  3,033,871,588  3,986,673,430  3,978,366,293  4,558,599,715
0 0 0 19,600,000 11,270,000
31,966,744 60,209,147 37,757,029 61,670,937 38,548,085
395,583,966 0 169,129,884 0 0
10,628,123 8,102,982 20,183,657 0 0
4,571,879,586  3,102,183,718  4,213,744,001  4,059,637,230  4,608,417,800

4,052,063,541

3,054,205,251

3,661,744,600

3,782,803,624

4,106,959,235

228329672 185,791,749 157,466,427 176,507,215 196,893,695
0 9,852,357 0 0 0

3,588,959 5,766,023 (12,509,446) 0 0

0 312,429,706 0 0 0

4,070,000 4,030,000 4,030,000 3,960,000 4,030,000
4,288,052,172  3,572,075,085 3,810,731,580  3,963,270,840  4,307,882,930
283,827,414  (469,891,367) 403,012,421 96,366,390 300,534,870
29,532,902 32,613,432 33,957,654 34,861,500 40,591,681
254,294,512 (502,504,799) 369,054,766 61,504,800 259,943,189
0 0 0 0 0
254,294,512 (502,504,799) 369,054,766 61,504,890 259,943,189
0 0 0 0 0
254,294,512 (502,504,799) 369,054,766 61,504,800 259,943,189
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Y]

A o

[

oUNN A (W)

e - Souaz

313 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINMINIVINITU TR 2.72 0.31 0.86 271 1.14
Fuasmuszezdy 0.00 0.00 1.17 0.00 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 3.82 2.73 3.59 4.80 5.54
Gnlvdduss oy unazaenidodnesy 6.25 3.66 7.46 0.00 0.00
fudnumao - gns 4.03 9.31 5.01 8.32 4.90
RuaanulunTEdesuazuTENT I 61.57 58.97 60.47 53.37 49.63
fiau o1msuazginal -qni 14.76 17.58 15.49 22.74 30.85
Funsndous 6.83 7.45 5.96 8.07 7.94
smdUNSNE 100.00 |  100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁﬂﬁuazﬁuﬁ'ﬁmzamfzu 9.92 13.33 7.93 12.70 11.81
diimsduazdmiion - qn3 3.06 5.27 4.50 5.05 4.47
MRy lanazalgiieAeaie 0.81 1.20 0.69 1.16 0.99
wilduviyuio 0.00 0.00 7.53 10.35 10.92
wilduszozen 5.86 5.98 2.19 0.60 0.00
wildudun 0.39 0.46 0.27 0.43 0.41
saumian 2004 | 2623 | 2311 | 3028 |  28.60
dIuve DU
NusoUY 30015 | 3277 | 2923 | 3980|  37.01
danunuyanqu 12.62 13.72 12.24 16.66 15.50
flsazauiaess - d139enunguIng 1.67 1.82 1.62 2.79 2.76
Alsazavdaliladaess 20.53 9.18 16.80 10.46 16.13
U 14.98 16.28 17.00 0.00 0.00
SINEIUVDIDORY 7996 |  73.77| 7689 |  69.72 71.40
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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e - Souaz

18Ms 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 90.42 97.80 94.61 98.00 98.92
danieils @enu) 3mniSuaanu 8.89 0.26 4.49 0.48 0.24
510148 0.70 1.94 0.90 1.52 0.84
swasela 100,00 | 100.00 [ 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 88.63 | 9845| 8690 | 9318 |  89.12
mlyaelumsvienazysng 5.08 6.12 3.83 4.45 4.36
AlFeoun 0.08 10.57 (0.30) 0.00 0.00
saumlvae 93.79 | 115.15 90.44 97.63 93.48
mlsneunenitenenazmiiuld 621 | (15.15) 9.56 2.37 6.52
aoniTioTe 0.65 1.05 0.81 0.86 0.88
flsneumitula 556 | (16.20) 8.76 1.52 5.64
miuld 0.00 0.00 0.00 0.00 0.00
Mlsgnd 5.56 | (16.20) 8.76 1.52 5.64
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oUNN AR (UHI1FY)

e - Souay

UM 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 10.40 32.53 75.26 34.15
Guammmzﬁyu 0.00 0.00 | 100.00 0.00 0.00
gﬂwf‘fﬂﬁﬁmazgnwfrﬁ'u 100.00 65.76 96.76 9499 | 118.07
Gnlvdduss oy unazaenidodnesy 100.00 53.85 | 123.08 0.00 0.00
fudnumao - gns 100.00 | 21253 | 12815 | 156.40 99.04
RuasmuluyIEmgesazyTENI W 100.00 88.12 | 101.30 65.66 65.66
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 | 109.57 | 10821 | 116.69 | 170.19
Funsndous 100.00 | 100.27 89.94 89.41 94.62
saudunIne 100.00 92.01 |  103.14 75.75 81.46
wiau
g‘imﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 123.64 82.49 96.97 96.97
diimsduasidniion - qn3 100.00 | 15817 | 15140 | 12479 | 118.83
My lauazald1eAeae 100.00 | 136.90 88.46 | 10874 |  100.11
wf‘fﬁ"uwguﬁau 0.00 0.00 |  100.00 | 100.93 |  114.55
wilduszozen 100.00 93.85 38.46 7.69 0.00
wildudun 100.00 | 108.08 72.39 84.20 85.56
samiay 100.00 | 12044 | 11895 | 11445 | 116.25
dIuvesiaeru
s Uy 100.00 |~ 100.00 |  100.00 [  100.00 | ~ 100.00
danunuyanqu 100.00 | 100.00 |  100.00 |  100.00 |  100.00
flsazaudaess - d13esnungring 100.00 | 100.00 |  100.00 | 12653 | 134.58
Alsazavdaliladaess 100.00 41.15 84.37 38.59 63.98
Bue) 100.00 | 100.00 |  117.04 0.00 0.00
SINEIUVDIDORY 100.00 84.89 99.18 66.05 72.74
sumiauazdmvesddoru 100.00 92.01 | 103.14 75.75 81.46
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UM 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 73.39 96.44 96.24 |  110.28
danieils @enu) 3mniSuaanu 100.00 1.99 46.60 4.83 2.77
510148 100.00 | 18835 | 11811 | 19292 | 12059
swasela 100.00 67.85 92.17 88.80 |  100.80
mlyoe

Aunueaum 100.00 7537 90.37 9335 | 10135
mlsnelumsvienazusms 100.00 81.68 69.49 77.65 86.46
A lFe0un 100.00 | 9,140.48 | (348.55) 0.00 0.00
sammigae 100.00 83.30 88.87 92.43 | 100.46
mlsnounenitetenazmdiiuld 100.00 | (165.56) | 141.99 33.95 |  105.89
AonIToTI0 10000 | 11043 | 11498 | 118.04 | 13745
MlsneumbRula 100.00 | (197.61) | 14513 24.19 | 10222
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | (197.61) | 14513 24.19 | 10222
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A13N 61 OATIFIUNNMINY VTEN AonNN 1na (UMru)

NI IAIUMINTAN 2546 | 2547 2548 | 2549 | 2550

9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)

BATIIUN UK U BY L] | 1.23 0.84 | 088| 056 042
faT1dIuauUNnSNdna0afI um] | 0.94 037 | 064| 028| 025
szoznalumssussenil [Tu] 13 12 13 13 15
803y UAsUUDIAUM U] 15 42 21 25 15

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [s0U] | 6.73 451 | 6.00| 555| 436

SATIMINYUVDITUNTNIT [s9U] | 0.99 079 | 093 | 1.26| 135

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

AT ITIULHINY m] | 0.20 026 | 023| 030 029
PATNAIULHIIUNY ] | 025 036 | 030 | 043 040
931 IUANNAINITDNADNITIY m] | 9.61 | (14.41)| 11.87| 276 | 7.40

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

Sasimlsdudy %] | 621 | (15.15)| 9.56| 237| 652
dasi lsnnmsduiinay [%] 556 | (1620) | 876 | 152 5.64
oasmlsqns (%] 556 | (1620) | 876 | 1.52| 5.64
SATINANDULNUNNTUNTNG (%] 6.11 | (13.13) | 860 | 1.95| 7.67
8as WA UINUINTIURDORY [%] 765 | (17.80) | 11.19 | 2.80 | 10.75

oA IUMTIAYANIAAIA (Market Value Ratios)
dasduTImiuaeils D] | 1281 | (2.64) | 534 | 2490 | 594

s auilunanesimnaia [%] 0.00 0.00| 7.64| 246 650

dasduiluwaaoils [%] 0.00 0.00 | 40.82 | 61.22 | 38.65
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W19 : AN

519M3 2546 2547 2548 2549 2550
FRGRGIRL 26.00 10.60 15.70 12.20 12.30
Sruuquensiny (u) 125,382,100 | 125,382,100 | 125,382,100 | 125,382,100 | 125,382,100
Qaﬂ'WHMﬂﬂWIﬁW] 3,259.93 1,329.05 1,968.50 1,529.66 1,542.20
Runuaiunaausves 3,325.26 2,822.75 3,297.98 2,196.41 2,418.75
MVA (65.32) | (1,493.70) | (1,329.48) (666.75) (876.55)
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NN 3

AA (WHIBU)

W20 : AUVM

AT NUFAAINTATUIY Average Cost of Debt
dna2U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 6.83% 7.50% 2.76% 0.85% 0.00%
Equity 93.17% 92.50% 97.24% 99.15% | 100.00%
Cost of Debt and Euity
kdt 8.48% 9.98% 25.36% | 130.15% 0.00%
ke (65.92%) 9.37% (2.57%) 4.82% | (14.61%)
WACC (60.84%) 9.41% (1.80%) 5.88% | (14.61%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 57.00% 63.00% 62.00% 57.00% 61.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (65.92%) 9.37% (2.57%) 4.82% | (14.61%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 178.01 | (351.75) 258.34 43.05 181.96
wilauitiniszaenidise 243.75 | 228.75 93.75 18.75 0.00
AIUVOUNUDY 3,325.26 | 2,822.75 | 3,297.98 | 2,196.41 | 2,418.75
ss’funu w@méﬂ (60.84%) 9.41% (1.80%) 5.88% | (14.61%)
ﬁ’unuﬁunu (2,171.42) 287.22 (60.99) 130.22 | (353.38)
EVA 2,349.43 | (638.97) 319.33 (87.17) 535.34
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2546 2547 2548 2549 2550
93,458,615 33,393,361 60,969,618 65,350,242 78,037,348
131,677,458 229,155,670 250,735,916 418,897,368 367,609,797
329,426,837 347,676,847 295,690,213 460,596,817 244,364,641
8,577,561 8,719,482 9,222,955 8,969,671 24,281,871
429,791 17,333,060 9,248,309 0 0
2,996,825 7,481,952 10,036,202 6,116,014 4,890,587
12,004,177 33,534,494 28,507,466 15,085,685 29,172,458
566,567,087 643,760,372 635,903,213 959,930,112 719,184,244
0 0 0 0 999,930

1,135,647,825
35,881,429
304,701

155,210

1,141,599,650
31,977,625
7,965,016

166,910

1,656,696,702
28,111,811
7,049,574

163,091

1,728,241,017
24,271,216
5,364,379

167,493

1,728,553,147
20,694,138
3,611,840

179,493

1,171,989,165

1,181,709,201

1,692,021,178

1,758,044,105

1,754,038,548

1,738,556,252

1,825,469,573

2,327,924,391

2,717,974,217

2,473,222,792
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UM
QUMSEHANIZAIMS
Aa 1 vy
HuaUlasaIUYaIgoaiiu 2546 2547 2548 2549 2550
NWQ =)
‘nuaumgm [}
Fa
a YA o o a
NUQINILESAUNNTDIUUNIITNUY 252,145217 278,637,054 557,000,000 626,500,000 430,000,000
3 dy k4
INUMIM 71,419,685 84,237,131 77,931,092 155,094,825 96,797,729
o oy ' A2 o al d‘ﬂ
NUQPNTLISINITIUNDIINHUA LUNU 20,000,000 12,000,000 15,600,000 191,750,000 237,400,000
Y YR o ' 2 A
vgqummwuﬂ"lnnaumtfluwmﬂ 27,997,200 28,005,600 0 0 0
v '
nidunyudsuou
v ayd'
WIMuou 7,407,480 11,769,858 59,389,239 16,772,015 14,863,771
a A g
MYYANUNNANY 7,710,540 7,932,873 9,037,551 13,091,964 22,645,241
miauldiamanaiai 5,036,372 4,043,906 0 0 0
a [ U 9 9
NUTUANHUIINGNAT 47,061 3,511,073 2,750,000 1,459,546 5,617,324
A
U9 7,529,577 4,692,756 4,440,920 6,536,142 6,496,511
2a 4
TINNUTURYUIIUDY 27,731,030 31,950,466 75,617,710 37,859,667 49,622,847
SA -
IINHHTUTIUNIEY 399,293,132 434,830,251 726,148,802  1,011,204,492 813,820,576
2o o "
nHaulainagudau
a YA
NUQENI2ece 25,000,000 33,967,000 428,240,000 533,035,000 455,601,226
Y a ' A= o ' £~
Hug - qninndrundeimua laooulunisdl 28,005,600 0 0 0 0
dvn ) =
soumauliviapde 53,005,600 33,967,000  428240,000 533,035,000 455,601,226
2a
JINHUAU 452,298,732 468,797,251  1,154,388,802  1,544,239.492  1,269,421,802
1 ) Y
AIUVDIRDONU
nuIanziou
Y o 9 9
Wuawg 280,289,521 ¥iu yiuaz 1 1M 262,500,000 262,500,000 262,500,000 271,248,580 280,289,521
~ ° 9
NuNvdnasyITTIa 262,498,580 262,498,580 262,498,580 271,247,921 280,289,020
1 a 9 o
aaunUyanuaINy 249,433,731 249,433,731 249,433,731 249,433,731 249,433,731
1 a a a 4
MIUAUNUIINMIATIMTUNTNY 444,676,697 432,186,790 432,186,790 432,186,790 432,186,790
o [ v )
Mlsazmudaassuds - osmungrane 26,250,000 26,250,000 26,250,000 26,312,487 27,870,075
o o nm Yo
Mlsazandalildvanss 303,398,512 386,303,221 203,166,488 194,553,796 214,021,374
1 YA Y
FINTIUVDIRYDOTU 1,286,257,520  1,356,672,322  1,173,535,589  1,173,734,725  1,203,800,990

Aa ' Ay
IINHNHTUUATTINVBIHDD Y 1,738,556,252  1,825,469,573  2,327,924,391  2,717,974,217  2,473,222,792
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UM

2546 2547 2548 2549 2550
1,924,504,155  2,490,462,168  2,176,438,160  3,509,625,786  4,544,918,224
2,910,473 0 0 0 0
17,441,485 3,342,955 6,189,406 9,360,802 9,842,546
1,944,856,113  2,493,805,123  2,182,627,566  3,518,986,588  4,554,760,770

1,550,707,609

2,034,521,519

1,979,985,399

3,133,412,154

4,137,254,444

180,940,103 229,379,647 253,307,078 324,548,669 322,696,866
1,731,647,712  2,263,901,166  2,233,292,477  3,457,960,823  4,459,951,310
213,208,401 229,903,957 (50,664,911) 61,025,765 94,809,460
13,260,219 6,647,571 14,225,282 59,776,023 63,657,705
199,948,182 223,256,386 (64,890,193) 1,249,742 31,151,755
5,050,175 22,227,315 122,179 0 0
194,898,007 201,029,071 (65,012,372) 1,249,742 31,151,755
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(UHIFU) W1 : Sooaz
313 2546 2547 2548 2549 2550

Funsnd
RUAALAZIIONSNILIIIUER 5.38 1.83 2.62 2.40 3.16
Fuasmuszezdy 0.00 0.00 0.00 0.00 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 7.57 12.55 10.77 15.41 14.86
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 18.95 19.05 12.70 16.95 9.88
RuaanulunTEdesuazuTENT I 0.00 0.00 0.00 0.00 0.04
fiau o1msuazginal -qni 65.32 62.54 71.17 63.59 69.89
Funsndous 2.78 4.03 2.74 1.65 2.17
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
g‘iugﬁmﬁuﬁaﬁuazﬁué’ﬁmzazf?u 14.50 15.26 23.93 23.05 17.39
diimsduazdmiion - qn3 4.53 5.26 5.90 6.32 451
MRy lanazalgiieAeaie 0.29 0.22 0.00 0.00 0.00
ﬁﬁﬁwwﬁw 321 2.82 1.18 7.59 10.74
wilduszozen 3.05 1.86 18.40 19.61 18.42
wﬁﬁué‘uq 0.43 0.26 0.19 0.24 0.26
saumian 26.02 | 2568 | 4959 | 5682 |  51.33
dIuve DU
NusoUY 15.10 14.38 11.28 9.98 1133
danunuyanqu 14.35 13.66 10.71 9.18 10.09
flsazauiaess - d139enunguIng 1.51 1.44 1.13 0.97 1.13
Alsazavdaliladaess 1745 | 2116 8.73 7.16 8.65
o9 2558 | 2368 | 1857 | 1590 |  17.47
SINEIUVDIDORY 73.98 | 74.32 50.41 43.18 | 48.67
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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EALIAE] 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 98.95 99.87 99.72 99.73 99.78
danieils @enu) 3mniSuaanu 0.15 0.00 0.00 0.00 0.00
510148 0.90 0.13 0.28 0.27 0.22
swasela 100.00 |  100.00 | 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 79.73 | 8158 | 9072 |  89.04 |  90.83
mlyaelumsvienazysng 9.30 9.20 11.61 9.22 7.08
AlF10oun 0.00 0.00 0.00 0.00 0.00
saumlvae 89.04 90.78 |  102.32 98.27 97.92
mlsneunenitenenazmiiuld 10.96 922 | (2.32) 1.73 2.08
aoniTioTe 0.68 0.27 0.65 1.70 1.40
flsneumitula 10.28 895 | (297 0.04 0.68
miuld 0.26 0.89 0.01 0.00 0.00
Mlsgnd 10.02 8.06 | (2.98) 0.04 0.68
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3193 2546 | 2547 | 2548 | 2549 | 2550
Funsnd
RUAALAZIIONSNILIIIUER 100.00 | 3573 | 6524 | 6992 | 83.50
Fuasmuszezdy 0.00 0.00 0.00 0.00 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 100.00 | 174.03 | 19042 | 318.12 | 279.17
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 105.54 | 89.76 | 139.82 | 74.18
RuasmuluyIEmgesazyTENI W 0.00 0.00 0.00 0.00 | 100.00
fiau ersuazginsal -gqni 100.00 | 100.52 | 145.88 | 152.18 | 15221
Funswdous 100.00 | 152.33 | 132.03 | 92.85 | 110.99
smdUNSNE 100.00 | 105.00 | 133.90 | 156.34 | 142.26
Wi
RUInNY ‘"mﬁuazﬁufﬁmngu 100.00 | 110.51 | 220.90 | 248.47 | 170.54
dwiimsduazidmiion - qn3 100.00 | 121.79 | 17420 | 218.03 | 141.65
MRy lauazalfiieAeaie 100.00 | 80.29 0.00 0.00 0.00
wildumgudey 100.00 | 9228 |  49.12 | 370.02 | 476.48
wilduszezon 100.00 | 64.08 | 807.91 | 1,005.62 | 859.53
wildudun 100.00 | 6232 5898 | 8681 | 86.28
smdau 100.00 | 103.65 | 25523 | 341.42 | 280.66
dauvosriaeu
Nusouu 100.00 [ 100.00 | 100.00 | 103.33 | 106.78
dnufuyamiueiy 100.00 | 100.00 | 100.00 | 100.00 | 100.00
flsazaudadssuds - d1sesmwnguang | 100.00 | 100.00 | 100.00 | 100.24 | 106.17
Alsazavdahilddaeass 100.00 | 12733 | 66.96 |  64.12 | 70.54
drununuIInmMIaTIMaunsng 100.00 | 97.19 | 97.19| 97.19 | 97.19
SINAIUVBIDOTU 100.00 | 10547 | 9124 | 9125 | 93.59
sumiauazdmvesdaery 100.00 | 105.00 | 133.90 | 156.34 | 142.26
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5183 2546 | 2547 | 2548 | 2549 | 2550

sl

510'ld0Inmsve 100.00 | 129.41 | 113.09 | 18237 | 236.16
danisi lsnnQuasguamiidmIdide | 100.00 0.00 0.00 0.00 0.00
510148 100.00 | 19.17 | 3549 | 5367 | 5643
swwsela 100.00 | 12823 | 112.23 | 180.94 | 234.20
mlyoe

AuNUNY 100.00 | 13120 | 127.68 | 202.06 | 266.80
mlsnelumsvienazusms 100.00 | 126.77 | 139.99 | 17937 | 17834
A lFe0un 0.00 0.00 0.00 0.00 0.00
sammigae 100.00 | 130.74 | 12897 | 199.69 | 257.56
mlsneuneniue nazmi 100.00 | 107.83 | (23.76) | 28.62 | 44.47
AonIToTI0 100.00 | 50.13 | 107.28 | 450.79 | 480.07
MlsneumbRula 100.00 | 111.66 | (32.45) 0.63 | 15.58
miiduldtiaynaa 100.00 | 440.13 2.42 0.00 0.00
mlsgn3 100.00 | 103.15 | (33.36) 0.64 | 15.98
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BN IUNIINITAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY 1] | 142 | 148 0.88| 095| 0.88
faT1dIuauUNnSNdna0afI bl | 059 068 | 047] 049 0.58
szoznalumssussenil [Tu] 24 33 41 43 29
SATMYUAIUUDITUAT [3u] 76 62 54 530 21
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [5U] | 1.69 | 218 | 131 | 2.03| 2.63
SATIMINYUVDITUNTNIT [soU] | 1.11 136 | 093] 129 1.84
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil ] | 026 026| 050| 057 051
PATNAIULHIIUNY ] | 035| 035| 098] 132 1.05
Sasd U NuAINIDEADNITY m] | 16.08 | 3458 | (3.56)| 1.02| 1.49
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
f‘i’mﬁﬂie{fuﬁ'u [%] 10.96 922 (232)| L1.73| 2.08
dasi lsnnmsduiinay [%] | 10.28 895 | (297)| 0.04| 0.68
oasmlsqns [%] | 10.02| 8.06| (2.98) | 0.04| 0.68
SATINANDULNUNNTUNTNG [%] | 11.21] 11.01| (2.79)| 0.05| 1.26
8as WA UINUINTIURDORY [%] | 1515 | 14.82| (5.54)| 0.11] 2.59
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls (1] 6.76 | 7.86 | (15.44) | 0.00 | 33.27
ons1uiluranesImnaln [%] 9.00 | 744 | 373 093| 2.73
sas1duilumadenils [%] 60.81 | 58.44 | (57.60) | 0.00 | 90.91
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MU : UM

ERUORE 2546 2547 2548 2549 2550
ERLRGLRE) 5.00 6.05 3.86 3.64 3.66
Suduaiity (fu) 262,498,580 | 262,498,580 | 262,498,580 | 271,247,921 | 280,289,020
YaAININIINAAIA 1,312.49 1,588.12 1,013.24 987.34 1,025.86
RunudImnInd I 1,286.26 1,356.67 1,173.54 1,173.73 1,203.80
MVA 26.24 231.44 (160.29) (186.39) (177.94)
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AT NUFAAINTATUIY Average Cost of Debt

U : UM

53 E‘f’Ju(Debt:EquitV) 2546 2547 2548 2549 2550
Debt 3.96% 2.44% 26.74% 31.23% 27.46%
Equity 96.04% 97.56% 73.26% 68.77% 72.54%
Cost of Debt and Euity
kdt 17.51% 13.70% 2.33% 7.85% 9.78%
ke (84.78%) 10.92% (3.13%) 4.79% | (14.61%)
WACC (80.73%) 10.99% (1.67%) 5.75% (7.91%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 73.00% 77.00% 67.00% 74.00% 61.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (84.78%) 10.92% (3.13%) 4.79% | (14.61%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 139.96 156.28 (45.42) 0.87 21.81
wilauitiniszaenidise 53.01 33.97 | 42824 | 533.04|  455.60
AIUVDAUIVDY 1,286.26 | 1,356.67 | 1,173.54 | 1,173.73 | 1,203.80
Aunuiunde (80.73%) | 10.99% | (1.67%) 575% | (7.91%)
AUNURUNY (1,081.22) | 15282 | (26.78) 98.07 | (131.32)
EVA 1,221.18 3.46 (18.64) 97.19) 153.12
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annilmamnamsineIteenu - ans

o

Y YA s

Rulidduszezdunsmsiinerdeaiu
d Yy woa A4 9 o a
aonibedesunamsithedosiv - gns
= v A a
AuAnanae - gns
a v ¢ ~ A
Aunindviyuioudu
a v d =
FINFUNSWATY LI
a v | =)
Fum3nelaivague
] )
Sudhnaotumsuiiiniseadsenu
QuasmuluusEns
Aa o a
nau emnsuazgilnsel - gns
a @ ' = A
Aunindlivyuioudu
a U ) =
samdunsndhivyudeon

a v
INAUNINGY

U

2546 2547 2548 2549 2550
3,722,767 4,673,043 8,488,210 1,974,731 54,121,691
110,427,791 407,373,233 193,330,464 196,522,698 159,158,898
2,838,346 3,415,692 5,883,210 1,341,712 3,039,782
83,747,406 80,512,406 60,212,406 0 0
38,595,548 38,595,548 38,595,548 31,342,406 22,423,406
1,871,697,905 987,667,881  1,166,533,162  1,031,211,868 894,807,161
21,444,050 7,862,494 7,642,818 8,366,432 11,670,998

2,132,473,813

1,530,100,297

1,480,685,818

1,270,759,847

1,145,221,936

49,000,000 49,000,000 49,802,852 50,247,605 50,283,029
1,676,421 1,674,568 1,678,238 1,225,000 1,225,000
364,620,724 312,044,925 273,585,709 259,228,716 295,942,143
639,992 656,123 662,007 217,071 246,467
415,937,137 363,375,616 325,728,806 310,918,392 347,696,639

2,548,410,950

1,893,475,913

1,806,414,624

1,581,678,239

1,492,918,575
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Aa
FINNUTY

1 YA Y
dIuvesfdenu
-
nusanzifion
Y o Y Y
Wuaiay 450,423,000 {u fuaz 1 0m
nufioonuazsIzudn

o

druinuyaniuainy
i'lsazay
Taassudn - Sryesmungrue
Fa'lai'ldvaass
1 YA Y
STV IO

Aa v vy
FJINNUTULASAIUVDIHDDH U

U

2546 2547 2548 2549 2550
1,079,647,557 309,795,310 227,448,422 121,106,063 73,557,802
23,215,127 13,268,095 16,231,042 13,794,698 15,434,723
52,518 63,909 131,862 81,962 148,331
23,580,798 25,969,584 24,192,700 25,196,604 33,390,869
9,973,160 9,575,974 6,770,531 12,004,672 21,663,789
2,623,273 2,838,417 6,291,761 2,930,878 3,245,115
1,139,092,433 361,511,289 281,066,318 175,114,877 147,440,629
88,474,899 98,131,458 89,077,204 0 0
6,438,217 6,303,365 4,747,131 971,896 924,557
94,913,116 104,434,823 93,824,335 971,896 924,557
1,234,005,549 465,946,112 374,890,653 176,086,773 148,365,186
429,000,000 429,000,000 429,000,000 450,423,000 450,423,000
428,975,000 428,975,000 428,975,000 428,975,000 428,975,000
672,975,000 672,975,000 672,975,000 672,975,000 672,975,000
27,021,341 27,021,341 38,453,925 41,796,272 42,176,012
185,434,060 298,558,460 291,120,046 261,845,194 200,427,377

1,314,405,401

1,427,529,801

1,431,523,971

1,405,591,466

1,344,553,389

2,548,410,950

1,893,475,913

1,806,414,624

1,581,678,239

1,492,918,575
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algaelunmsunenazusms
anuIINaswanlaou
TounduauiemsaayamIdum
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sumlFne
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f'lsneunendee
2
aonideng
o d
f'lsAeumi
=
i

i lsgnidmsvl

UM
2,546 2,547 2,548 2,549 2,550

2,753,394,872
48,232,145

0

2,534,780,899
3,543,949

0

1,938,466,421
37,261,366

9,057,923

2,175,987,574
27,542,668

0

2,021,349,967
20,277,313

0

2,801,627,017

2,538,324,848

1,984,785,710

2,203,530,242

2,041,627,280

2,377,677,536  2,252,519,180  1,584,864,973  1,900,232,382  1,782,489,512
233,758,738 260,386,605 274,925,420 254,437,427 251,225,808

0 0 0 526,021 5,232,532

188,220,000  (106,000,000) 0 (23,000,000) (11,000,000)
2,799,656,274  2,406,905,785  1,859,790,393  2,132,195,830  2,027,947,852
1,970,743 131,419,063 124,995,317 71,334,412 13,679,428
40,823,257 18,294,663 9,467,647 9,653,200 6,084,625
(38,852,514) 113,124,400 115,527,670 61,681,212 7,594,803
0 0 0 0 0
(38,852,514) 113,124,400 115,527,670 61,681,212 7,594,803
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e - ez

UM 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 0.15 0.25 0.47 0.12 3.63
gnuiimamuazgnuilou 4.44 21.69 11.03 12.51 10.86
a Y YA :: dy 4 o
N'Llal'ﬁQﬂﬂigﬂgﬁullﬂzﬂﬂﬂmﬂﬂNiﬂ 4.80 6.29 5.47 1.98 1.50
audnanao - gnd 73.45 52.16 64.58 65.20 59.94
RuasnuluvsindesuazusEnI 0.07 0.09 0.09 0.08 0.08
RUAINUIZOZ81I0Y - qNT 0.00 0.00 0.00 0.00 0.00
Wau omsuazgUnsal -gn3 14.31 16.48 15.15 16.39 19.82
Aunsndoun 2.79 3.04 3.22 3.72 4.17
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Sa
HUau
RuiniuiyduezQuiouszezdu 42.37 16.36 12.59 7.66 4.93
v & ) ¥ LA a
HHHMIALEsMHIY - qNF 1.30 1.21 1.28 1.64 2.49
miidulduazarlsiedeie 0.93 137 1.34 1.59 224
NUFURY U 0.10 0.15 0.35 0.19 0.22
NiaUTZIze17) 0.25 0.33 0.26 0.06 0.06
TG 3.47 5.18 4.93 0.00 0.00
SINHHTY 48.42 24.61 20.75 11.13 9.94
\ YA Y
TIUVDIDOTH
NusoUY 16.83 22.66 23.75 27.12 28.73
danunuyanqu 26.41 35.54 37.25 42.55 45.08
flsazauiaess - d139enunguIng 1.06 1.43 2.13 2.64 2.83
Alsazavdaliladaess 7.28 15.77 16.12 16.55 13.43
U 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 5158 | 7539 | 79.25| 88.87|  90.06
sImnHFUMaza IV DM 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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d‘ o Y (% 9 1 a o = a (% S o w
MINN 76 QUﬂTuli“lJ"lﬂn‘LlQTuﬂﬂﬁ1368@13@]’88’0@3’31] UTHN FlssoUAdaT 3100 (WHIHU)

e - ooz

518M3 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 98.28 99.86 97.67 98.75 99.01
danieils @enu) 3mniSuaanu 0.00 0.00 0.46 0.00 0.00
510148 1.72 0.14 1.88 1.25 0.99
swasela 100.00 |  100.00 | 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 8487 | 8874 | 7985 | 8624 | 8731
mlsnelumsvienazusms 8.34 10.26 13.85 11.55 12.31
AlF10oun 6.72 (4.18) 0.00 (1.02) (0.28)
saumlvae 99.93 94.82 93.70 96.76 99.33
mlsneunenitenenazmiiuld 0.07 5.18 6.30 3.24 0.67
aoniTioTe 1.46 0.72 0.48 0.44 0.30
flsneumitula (1.39) 4.46 5.82 2.80 0.37
miuld 0.00 0.00 0.00 0.00 0.00
Mlsgnd (1.39) 4.46 5.82 2.80 0.37
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e - ooz

3193 2546 2547 2548 | 2549 | 2550
Funsnd
Rudauaz IeMsNgUISudan 100.00 | 12553 | 22801 [ 53.04 | 1,453.80
gﬂwffmﬁﬁ'mazgﬂwﬁ%u 100.00 | 362.68 | 17588 | 174.69 |  143.20
AuliEBuszezdunazaenitednady 100.00 97.36 80.76 |  25.62 18.33
audnanao - gnd 100.00 5277 6232 | 55.09 47.81
RuaInulunTEndesuazuTENI W 100.00 99.89 |  100.11 |  73.07 73.07
Quamuszesedu - qnd 0.00 0.00 0.00 0.00 0.00
fiau ersuazginsal -gqni 100.00 85.58 75.03 | 71.10 81.16
Funswdous 100.00 80.92 81.75 | 8276 87.50
samaunIne 100.00 74.30 70.88 | 62.07 58.58
wiau
RUInNY ‘"ﬂﬁuazﬁufﬁmngu 100.00 28.69 21.07 | 1122 6.81
dwiimsduazidmiion - qn3 100.00 68.92 69.59 | 7786 | 112.05
MRy lauazalfiieAeaie 100.00 | 11013 |  102.59 | 106.85 |  141.60
wildumgudey 100.00 | 10820 |  239.84| 111.73 |  123.70
wilduszezon 100.00 97.91 7373 | 15.10 14.36
wildudun 100.00 | 11091 |  100.68 0.00 0.00
smdau 100.00 37.76 3038 | 14.27 12.02
dauvosriaeu
Nusouu 100.00 [ 100.00 |  100.00 [ 100.00 |  100.00
dnufuyamdualy 100.00 100.00 | 100.00 | 100.00 |  100.00
Alsazaudadassudn - drsosau
YUY 100.00 | 100.00 | 14231 [ 15468 |  156.08
flsazavdaliladaess 100.00 | 161.01 | 156.99 | 141.21 |  108.09
oun 0.00 0.00 0.00 0.00 0.00
5INAIUVBIDOTU 100.00 |  108.61 | 10891 | 106.94 |  102.29
samiauazduvesddoriu 100.00 74.30 70.88 |  62.07 58.58
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nUe - ooz

5183 2546 2547 2548 2549 2550

sl

510'ld0Inmsve 100.00 92.06 70.40 | 79.03 73.41
danisi lsnnQuasgulunigng 0.00 0.00 |  100.00 0.00 0.00
510148 100.00 7.35 7725 |  57.10 42.04
swasela 100.00 90.60 70.84 |  78.65 72.87
mlyoe

Aunueaum 100.00 94.74 66.66 |  79.92 74.97
mlsnelumsvienazusms 100.00 11139 |  117.61 | 108.85 | 107.47
fiﬂ%fdm%uq 100.00 (56.32) 0.00 | (11.94) (3.06)
sammigae 100.00 85.97 66.43 |  76.16 72.44
mlsnouasmiiasrenazmiifnlld 100.00 | 6,668.50 | 6,342.55 | 3,619.67 | 694.13
AonIToTI0 100.00 4481 23.19 | 23.65 14.90
MlsneumbRula 100.00 | (291.16) | (297.35) | (158.76) | (19.55)
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | (291.16) | (297.35) | (158.76) | (19.55)
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Q13199 79 OATIAIUNWMITEY UTHN FNTHDUATAT 3109 (WH1TU)

NI IAIUNMINTAU 2546 | 2547 | 2548 | 2549 | 2550

9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)

BATIIUN UK U BY [131] 1.87 | 423 | 527| 726| 777
faT1dIuauUNnSNdna0afI (9] 023| 150 | 1.12] 137| 1.70
szoznalumssussenil [Tu] 15 58 36 32 29
SATMYUAIUUDITUAT [3u] 283 158 | 265 195 181

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
é’@liwmimummﬁuﬁw%ni [59U] 7.55 812 | 7.09| 839| 6.83

SATIMINYUVDITUNTNIT [s9V] 1.08 | 134 1.07] 138] 135

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

AT ITIULHINY [1n1] 048 | 025| 021 o011 0.10
PATNAIULHIIUNY (1] 094 | 033 026 013| 0.1
931 IUANNAINITDNADNITIY [11n1] 005| 7.8 | 1320 739 225

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

5@51ﬁ113%ﬂ£§1’u [%] 0.07 5.18 6.30 3.24 0.67
dasi lsnnmsduiinay [%] (1.39) |  4.46 5.82 2.80 | 037
oasmlsqns [%] | (139)| 446| 58| 280| 037
ST manaULNUNNTUNSHE [%] | (1.52) | 597 | 6.40| 3.90| 051
8as WA UINUINTIURDORY [%] | 96)| 7.92| 807| 439| 056

oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls [M1] | (40.00) | 11.46 | 933 | 1629 | 91.00

93519 UI UNaADIININAA [%] 0.00| 872| 1071 7.02 | 879

dasduiluwaaoils [%] 0.00 | 100.00 | 100.00 | 114.29 | 800.00
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M13199 80 YaAUNUNWAAIA VTEN FNs¥OUATAT 1A (WHITU)

MU : UM

ERUORE 2546 2547 2548 2549 2550
ERLRGLRE) 3.60 2.98 2.52 2.28 1.82
Suduaiity (fu) 428,975,000 | 428,975,000 | 428,975,000 | 428,975,000 | 428,975,000
YaAININIINAAIA 1,544.31 1,278.35 1,081.02 978.06 780.73
RunudImnInd I 1,314.41 1,427.53 1,431.52 1,405.59 1,344.55
MVA 229.90 (149.18) (350.51) (427.53) (563.82)
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A1519% 81 HAAUWUNNUATHIANAAT VIHN FsFOUATAT 10N (UMW)

W20 : A UVM

AT NUTAAINTATUIY Average Cost of Debt
dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 0.49% 0.44% 0.33% 0.07% 0.07%
Equity 99.51% 99.56% 99.67% 99.93% 99.93%
Cost of Debt and Euity
kdt 443.85% | 203.17% | 139.61% | 695.26% | 460.68%
ke (55.31%) 7.92% (2.46%) 4.82% | (11.93%)
WACC (52.88%) 8.78% (1.99%) 5.30% | (11.61%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 48.00% 50.00% 61.00% 53.00% 52.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (55.31%) 7.92% (2.46%) 4.82% | (11.93%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (27.20) 79.19 80.87 43.18 5.32
wilauitiniszaenidise 6.44 6.30 4.75 0.97 0.92
AIUVOUNUDY 1,314.41 | 1,427.53 | 1,431.52 | 1,405.59 | 1,344.55
ss’funu w@méﬂ (52.88%) 8.78% (1.99%) 5.30% | (11.61%)
ﬁuuuﬁunu (698.48) 125.90 (28.56) 74.57 | (156.16)
EVA 671.29 (46.72) 109.43 (31.39) 161.47
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M13799 82 4UQA VIEN Faosa $10A (UHIFU)

Funsng
a v =
FuUNS ey ey
JuaaazsemsfeumiSudgs
2

S 9 a
guiimsm - qns
A q yya oW ia A4 9 a
RulienssezduunnamsningItoanu-gns
s F% = a
Aumaunde - gns
1 Y 4 9
A lg91ea1anTh
a o ~ A
AunswinyuRsudu

a v d =)
FINTUNTNE MY
a [ T =)
aunswelaiviaguSen
Ruasnuluuitndey
Aa 4 a
nau 91M15 wazglnsl - qnd

o da P A

nSWaTUsOM 3 19910 - gN
A o A da J o
Jurhpaoiumstuiaamseilse i
A a A A Y o A
Ruawuszezen lufamsiinerdestiv - qns
AunindlinyuAoudu

a U ) =
samdunsndhinyudeoy

FIMFUNSNE

U

2546 2547 2548 2549 2550
31,210,052 51,859,851 13,791,045  1,703,000,786 298,134,039
70,060,593 90,641,978 56,357,167 71,529,601 77,628,465
669,377 1,345,115 1,271,218 458,041 192,605
153,095,288 149,216,717 279,234,728 242,831,547 263,228,866
7,074,033 13,147,320 5,825,297 6,517,208 5,441,156
7,180,117 3,881,955 6,216,137 6,774,996 3,198,648
269,289,460 310,092,936 362,695,592  2,031,112,179 647,823,779
14,145,350 14,975,306 14,840,993 9,300,000 ~ 1,326,393,167
177,241,051 174,446,232 191,945,465 199,787,852 194,375,570
31,997,698 31,887,219 31,776,740 31,666,261 31,555,782
0 0 0 2,000,000 22,000,000
5,185,326 5,185,326 0 0 0
211,767 247,800 231,991 221,535 434,812
228,781,192 226,741,883 238,795,189 242,975,648  1,574,759,331
498,070,652 536,834,819 601,490,781  2,274,087,827  2,222,583,110
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nilgunudyyunsu
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SQ
ERENIGAY
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NA (WHITY) (AD)

N
2546 2547 2548 2549 2550
199,539,536 229,945,603 284,269,106 399,202,060 440,270,770
15,293,078 17,187,529 15,587,129 16,114,511 18,901,834
15,000,000 15,552,000 18,552,000 19,992,000 27,992,000
0 0 0 0 4,067,525
5,035,461 5,448,711 6,402,776 6,735,789 5,464,364
9,379,930 12,129,974 11,921,402 13,006,477 12,467,416
511,866 558,238 769,273 769,816 872,088
244,759,871 280,822,055 337,501,686 455,820,653 510,035,997
86,250,000 78,448,000 77,407,341 67,015,341 64,125,593
0 0 0 0 5,215,443
86,250,000 78,448,000 77,407,341 67,015,341 69,341,036
331,009,871 359,270,055 414,909,027 522,835,994 579,377,033
180,000,000 180,000,000 180,000,000  2,780,000,000  3,150,000,000
180,000,000 180,000,000 180,000,000  2,780,000,000  2,780,000,000
399,500,000 399,500,000 399,500,000  (562,500,000)  (562,500,000)
13,716,687 13,716,687 13,716,687 13,716,687 13,716,687
(426,155,906)  (415,651,923)  (406,634,933)  (479,964,854)  (588,010,610)
167,060,781 177,564,764 186,581,754 1,751,251,833  1,643,206,077
0 0 0 0 0
167,060,781 177,564,764 186,581,754 1,751,251,833  1,643,206,077
498,070,652 536,834,819 601,490,781 2,274,087,827  2,222,583,110
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A13199 83w lsnanu uSEM Feesa $1ia (Www)

1N
2546 2547 2548 2549 2550

seld

s11dnnmsnenaymslduims 883,652,975 922,751,436 895492785 937,160,933 756,698,830
drunisi lsnnduasuanitdm1dide 797,154 829,956 0 0 0
588 17,654,772 18,199213 17,951,304 38,119,903 45,480,696
el 902,104,901 941,780,605 913,444,089 975,280,836 802,179,526
mlvae

Aunuvieazdunumsiusms 745299498 772,757,261 747,895,054 876,142,068 682,184,844
mlFelunsnonazuimg 147,842,633 144,424,753 136,889,671 131,955,849 135,012,350
NANUNINNITADIAUTUNATOIATIADAL 0 0 0 0 58,500,500
druisnanunntuasuanisda1dide 0 0 134,313 0 0
Mg 893,142,131 917,182,014 884,919,038 1,008,097,917 875,697,694
mlsnanuieuneniiudie 8,962,770 24,598,591 28,525,051  (32,817,081)  (73,518,168)
AonifuTe 20,324,946 14,094,608 19,508,061 34,971,847 34,527,588
lsnanunoumi (11,362,176) 10,503,983 9,016,990  (67,788,928)  (108,045,756)
MEGUIR 0 0 0 0 0
flsnanunewaivvesderfudiuiion (11,362,176) 10,503,983 9,016,990  (67,788,928)  (108,045,756)
Mlsnaguanidimvesdionudiuiios 0 0 0 0 0

a

f‘iﬂimmnquﬁ (11,362,176) 10,503,983 9,016,990 (67,788,928)  (108,045,756)
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e - ooy

M3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 6.27 9.66 2.29 74.89 13.41
gnuiimamuazgnuilou 14.07 16.88 9.37 3.15 3.49
a Y YA :: dy 4 o
Nui'ﬁgﬂlﬁgﬂgﬁuuﬁzﬂﬂﬂmfJﬂNi‘]J 0.13 0.25 0.21 0.02 0.01
audnanao - gnd 30.74 27.80 46.42 10.68 11.84
RuasnuluvsindesuazusEnI 2.84 2.79 2.47 0.41 59.68
RUAINUIZOZ81I0Y - qNT 1.04 0.97 0.00 0.00 0.00
Wau omsuazgUnsal -gn3 35.59 32.50 31.91 8.79 8.75
Aunsndoun 9.33 9.16 7.32 2.07 2.82
smdUNSNE 100.00 |  100.00 | 100.00 | 100.00 | 100.00
Sa
HUau
RuiniuiyduezQuiouszezdu 40.06 42.83 47.26 17.55 19.81
v & ) ¥ LA a
HHHMIALEsMHIY - qNF 4.08 4.22 3.66 1.00 1.10
MRy lanazalgiieAeaie 1.88 226 1.98 0.57 0.56
NUFURY U 3.01 2.90 3.08 0.88 1.44
NUAUIZEZH1) 17.32 14.61 12.87 2.95 2.89
niauuY 0.10 0.10 0.13 0.03 0.27
SINHHTY 66.46 66.92 68.98 22.99 26.07
\ YA Y
TIUVOI DO
NusoUY 36.14 33.53 2993 | 12225 | 125.08
danunuyanqu 80.21 74.42 6642 | (24.74) | (25.31)
flsazauiaess - d139enunguIng 2.75 2.56 2.28 0.60 0.62
Alsazavdaliladaess (85.56) | (77.43) | (67.60) | (21.11) | (26.46)
U 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 3354 | 33.08| 31.02| 77.01 73.93
sImnHFUMaza IV DM 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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a13199 85 s lsnanuddaiesazassonsiu UTEN Feosa $10a (W)

e - ooy

EAGLIAE] 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 97.95 97.98 98.03 96.09 94.33
danieils @enu) 3mniSuaanu 0.09 0.09 0.00 0.00 0.00
510148 1.96 1.93 1.97 391 5.67
swasela 100,00 | 100.00 [ 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 8262 | 8205| 81.88|  89.83 85.04
mlsnelumsvienazusms 16.39 15.34 14.99 13.53 16.83
AlFeoun 0.00 0.00 0.01 0.00 7.29
saumlvae 99.01 97.39 96.88 | 103.36 | 109.16
mlsneunenitenenazmiiuld 0.99 2.61 312 (336) |  (9.16)
aoniTioTe 2.25 1.50 2.14 3.59 4.30
flsneumitula (1.26) 1.12 099 | (695 | (13.47)
miuld 0.00 0.00 0.00 0.00 0.00
Mlsgnd (1.26) 1.12 099 | (695 | (13.47)
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e - ooy

M3 2546 | 2547 | 2548 | 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 166.16 | 44.19 | 5,456.58 |  955.25
ﬁuamusza:ﬁ”u 0.00 0.00 0.00 0.00 0.00
gﬂwf‘:msﬁmazgﬂwfrﬁu 100.00 | 12938 | 80.44 | 102.10 | 110.80
Gnlvdduss oy unazaenidodnesy 100.00 | 20095 | 189.91 |  68.43 28.77
fudnumao - gns 100.00 | 9747 | 18239 | 15861 171.94
RuasmuluyIEmgesazyTENI W 100.00 | 10587 | 10492 | 6575 | 9,376.88
FUaeNUIZeZe190U - qNT 100.00 | 100.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 | 98.42 | 10830 | 11272 |  109.67
Funsndous 100.00 | 105.81 | 94.81 | 101.54 | 134.79
saudunIne 100.00 | 107.78 | 120.76 | 456.58 |  446.24
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazﬁ”u 100.00 | 11524 | 14246 | 200.06 | 220.64
diimsduasidniion - qn3 100.00 | 11135 | 108.17 | 11241 | 119.86
miEulauaza l9iefee 100.00 | 12932 | 127.09 | 138.66 | 132.92
wf‘;ﬁuwguﬁau 100.00 | 103.68 | 123.68 | 13328 | 213.73
wilduszozen 100.00 | 9095 | 89.75 |  77.70 74.35
wildudun 100.00 | 109.06 | 15029 | 15039 | 1,189.28
samiay 100.00 | 108.54 | 12535 | 157.95 | 175.03
dIuvesiaeru
s Uy 100.00 | 100.00 | 100.00 | 1,544.44 | 1,544.44
drfuEhininyamfuaia 100.00 | 100.00 | 100.00 | (140.80) | (140.80)
flsazaudaassuds - Srseemmngning 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Alsazavdaliladaess 100.00 | 97.54 | 9542| 112.63| 137.98
Bue) 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 100.00 | 106.29 | 111.68 | 1,048.27 |  983.60
sumiauazdmvesddoru 100.00 | 107.78 | 120.76 | 456.58 |  446.24
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UM 2546 | 2547 | 2548 | 2549 2550

sl

swldaninmsvetazmsiusms 100.00 | 104.42 | 101.34 | 106.06 85.63
danisi lsnnQuasguaniidmIdide | 100.00 | 104.11 0.00 0.00 0.00
510148 100.00 | 103.08 | 101.68 | 21592 | 257.61
swwsela 100.00 | 104.40 | 101.26 | 108.11 88.92
mlyoe

Aunueaum 100.00 | 103.68 | 10035 | 117.56 91.53
mlsnelumsvienazusms 100.00 | 97.69 | 9259 |  89.25 91.32
A lFe0un 0.00 0.00 | 100.00 0.00 | 43,555.35
sammigae 100.00 | 102.69 | 99.08 | 112.87 98.05
slsmounonitesenazmBiuld 100.00 | 274.45 | 318.26 | (366.15) | (820.26)
AonIToTI0 100.00 | 6935 | 9598 | 17206 | 169.88
MlsneumbRula 100.00 | (92.45) | (79.36) | 596.62 |  950.92
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | (92.45) | (79.36) | 596.62 |  950.92
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NI IAIUMINTAN 2546 | 2547 | 2548 | 2549 2550

9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)

BATIIUN UK U BY (1] 110 [ 1.10 | 1.07 446 | 127
faT1dIuauUNnSNdna0afI (1] 047 | 057 ] 025 392 075
szoznalumssussenil [Tu] 28 35 22 26 35
803y UAsUUDIAUM [3u] 740 70| 134 100 139

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [50U] | 499 | 529 | 4.67 4.69 | 3.89

SATIMINYUVDITUNTNIT [591] 177 | 172 1.49 041 | 034

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

AT ITIULHINY [1m] 0.66 | 0.67 | 0.69 0.23 0.26
PN A IUUNHIRIUN Y (1] 1.98 | 2.02| 222 030 | 035
931 IUANNAINITDNADNITIY [111] 044 | 175 146 | (0.94) | (2.13)

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

gasim lsvudu [%] 099 | 261 | 3.12] (3.36)| (9.16)
dasi lsnnmsduiinay [%] (1.26) | 1.12 | 0.99 (6.95) | (13.47)
'ej"mwﬁﬂﬁqm% [%] (126) | 1.12| 0.99 (6.95) | (13.47)
[ a [ o

AT INANDULUNUINNTUNINY [%] (2.28) | 1.96 1.50 (2.98) | (4.86)
8as WA UINUINTIURDORY [%] | (6.80)| 592 | 483| (3.87)| (6.58)

oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls 1] | (21.90) | 25.00 | 22.80 | (175.00) | (75.00)

s auilunanesimnaia [%] 0.00 | 0.00 | 0.00 0.00 0.00

dasduiluwaaoils [%] 0.00 | 0.00 | 0.00 0.00 0.00
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M1 : AN
519N 2546 2547 2548 2549 2550
FRGRLTRT 13.80 14.50 11.40 3.50 3.00
Suquaiy (fu) 18,000,000 | 18,000,000 | 18,000,000 | 2,780,000,000 | 2,780,000,000
u“aﬂ'wmmmmmﬂ 248.40 261.00 205.20 9,730.00 8,340.00
RunudiuaInaIusved 167.06 177.56 186.58 1,751.25 1,643.21
MVA 81.34 83.44 18.62 7,978.75 6,696.79
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N Faosa 10 (MHWY)
W19 : AN

AT NLAAINITATUIU Average Cost of Debt
daa E’hu(Debt:EQuitV) 2546 2547 2548 2549 2550
Debt 34.05% 30.64% 29.32% 3.69% 3.76%
Equity 65.95% 69.36% 70.68% 96.31% 96.24%
Cost of Debt and Euity
kdt 16.50% 12.58% 17.64% 36.53% 37.69%
ke 1.26% 3.26% 0.57% 4.85% (5.38%)
WACC 6.45% 6.11% 5.57% 6.01% (3.76%)
AT NUAAINITATUIU Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 0.00% 8.00% 34.00% 39.00% 30.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, 1.26% 3.26% 0.57% 4.85% (5.38%)
AT NULAAINTAUIN EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (7.95) 7.35 6.31 (47.45) (75.63)
niaufATsEAonoTo 86.25 78.45 77.41 67.02 64.13
E‘f’JuﬂJ‘OQL%}ﬁl@Q 167.06 177.56 186.58 1,751.25 1,643.21
Funuiinge 6.45% |  611% | 557% | 6.01% | (3.76%)
AUNURUNY 16.33 15.65 1472 | 10936 | (64.26)
EVA (24.29) (8.30) (8.40) (156.81) (11.38)
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2546 2547 2548 2549 2550
7,240,809 28,852,789 10,454,939  4911,002 1,097,883
143,028,260 118,835,182 53,895,943 93211397 18,605,971
172,521 0 0 0 0
683,734,762 683,317,004 457,391,901 415255900 281,213,027
3,124,451 5,081,200 | 4,328,043 | 1,556,586 504,876
3,941,348 3,148,350 | 2,630,980 | 2,084,844 | 1,828,234
1,311,050 786,595 | 4,074,393 | 1,082,887 668,751
8,376,849 9,016,145 11,033,416 4724317 3,001,861
842,553,201 840,021,120 532,776,199 518,102,616 303,918,742
670,000 70,000 70,000 70,000 70,000
381,434,307 327,410,821 340,267,673 390,991,626 346,930,508
170,000 0 0 0 0
0 0 4394959 7375066 7,662,398
152,854 129,026 129,026 129,026 134,026
382,427,161 327,609,847 344,861,658 398,565,718 354,796,932
1,224,980,362  1,167,630,967 877,637,857 916,668,334 658,715,674
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2546 2547 2548 2549 2550
52,739 427,225 60,550 6,903,700 40,530,368
150,000,000 132,000,000 | 100,000,000 | 170,000,000 234,000,000
315,973,732 329,348,556 | 284,506,709 | 291,751,534 122,709,808
466,026,471 461,775,781 384,567,259 = 468,655,234 397,240,176
164,033,094 147,288,552 56,463,445 32,480,401 43,478,079
0 0 0 148,910 148,910
22,234,158 6,361,620 702,170 7,497,000 9,996,000
1,222,186 13,785,475 2,585,012 755,108
15,384,444 13,178,212 7,766,635 8,475,886 4,449,687
2,053,952 2,248,299 2,289,715 3,208,956 3,070,464
17,438,396 16,648,697 23,841,825 14,269,854 8,275,259
669,732,119 632,074,650 465,574,699 523,051,399 459,138,424
0 0 0 260,592 111,682
7,096,316 757,620 0 42,503,000 32,507,000
7,096,316 757,620 0 42,763,592 32,618,682
676,828,435 632,832,270 465,574,699 565,814,991 491,757,106
200,000,000 200,000,000 200,000,000 200,000,000 200,000,000
200,000,000 200,000,000 200,000,000 200,000,000 200,000,000
58,000,000 58,000,000 58,000,000 58,000,000 58,000,000
20,000,000 20,000,000 20,000,000 20,000,000 20,000,000
270,151,927 256,798,697 134,063,158 72,853,343 (111,041,432)
548,151,927 534,798,697 412,063,158 350,853,343 166,958,568
1,224,980,362  1,167,630,967 877,637,857 916,668,334 658,715,674
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2546 2547 2548 2549 2550
2,037,000,415  2,048,295,924  1,733,973,033  1,410,253,777 963,353,806
11,389,874 15,271,646 28,232,917 35,041,634 22,120,216
0 0 91,697 1,673,286 0
1,942,361 1,316,958 5,467,661 4,046,874 4,921,265
2,050,332,650  2,064,884,528  1,767,765,308  1,451,015,571 990,395,287

1,881,974,779
132,522,103

1,560,000

1,908,876,751
145,341,462

1,560,000

1,692,104,909
188,841,116

1,440,000

1,393,557,011
104,231,475

1,440,000

1,028,850,672
117,300,716

1,440,000

2,016,056,882

2,055,778,213

1,882,386,025

1,499,228,486

1,147,591,388

34,275,768 9,106,315  (114,620,717) (48,212,915)  (157,196,101)
10,276,771 7,459,545 8,114,822 12,996,900 26,698,674
23,998,997 1,646,770  (122,735,539) (61,209,815)  (183,894,775)

0 0 0 0 0
23,998,997 1,646,770 (122,735,539) (61,209,815)  (183,894,775)
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3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 0.59 2.47 1.19 0.54 0.17
gﬂwffmiﬁ'wuazgﬂwﬁéu 11.68 10.18 6.14 10.17 2.82
AuliEBuszezdunazaenitednady 0.01 0.00 0.00 0.00 0.00
audnanao - gnd 55.82 58.52 52.12 45.30 42.69
RuasnuluvsindesuazusEnI 0.00 0.00 0.00 0.00 0.00
BRI UIZEZ8190Y - qNT 0.05 0.01 0.01 0.01 0.01
fiau o1msuazginal -qni 31.14 28.04 38.77 42.65 52.67
Funsndous 0.71 0.78 1.77 1.33 1.64
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁﬂﬁuazﬁuﬁﬁmzﬂztizu 0.00 0.04 0.01 0.75 6.15
diimsduazdmiion - qn3 13.39 12.61 6.43 3.54 6.60
miidulduazarlsiedeie 1.26 1.13 0.88 0.92 0.68
wilduviyuio 27.61 2886 | 3407 | 3294 | 2028
wilduszozen 12.82 11.37 11.39 2321 40.48
wildudun 0.17 0.19 0.26 0.35 0.47
saumian 55.25 54.20 53.05 61.73 74.65
dIuve DU
NusoUY 16.33 1713 | 2279 | 2182 3036
danunuyanqu 4.73 4.97 6.61 6.33 8.81
flsazauiaess - d139enunguIng 1.63 1.71 2.28 2.18 3.04
Alsazavdaliladaess 2205 |  21.99 15.28 795 | (16.86)
U 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 4475 | 4580 | 4695 | 3827 | 2535
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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(UTY) W1ie : Seway
318M3 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 99.35 99.20 98.09 97.19 97.27
danieils @enu) 3mniSuaanu 0.00 0.00 0.00 0.00 0.00
510148 0.65 0.80 1.91 2.81 2.73
saswela 100.00 |  100.00 | 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 91.79 | 9244 | 9572 | 96.04 | 103.88
mlyaelumsvienazysng 6.54 7.11 10.76 7.28 11.99
AlF10oun 0.00 0.00 0.00 0.00 0.00
saumldae 98.33 99.56 | 106.48 | 103.32 | 115.87
mlsneunenitenenazmiiuld 1.67 044 | (648 | (332)| (15.87)
aoniTioTe 0.50 0.36 0.46 0.90 2.70
flsneumbitula 1.17 0.08| (6.94)| (422)| (18.57)
miuld 0.00 0.00 0.00 0.00 0.00
Mlsgnd 1.17 0.08| (694)| (422)| (18.57)
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e - ooy

UM 2546 | 2547 | 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 39847 | 14439 67.82 15.16
ﬁuammmzﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf‘fﬂﬁﬁmazgﬂwﬁﬁu 100.00 | 83.09 |  37.68 65.17 13.01
Gnlvdduss oy unazaenidodnesy 100.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 99.94 | 66.90 60.73 41.13
RuasmuluyIEmgesazyTENI W 0.00 0.00 0.00 0.00 0.00
FUaeNUIZeZe190U - qNT 100.00 | 1045 |  10.45 10.45 10.45
fiau osuazginal -qni 100.00 | 85.84 | 89.21 102.51 90.95
Funsndous 100.00 | 105.12 | 178.83 | 14056 | = 124.12
saudunIne 100.00 | 9532 | 71.65 74.83 53.77
wiau
g‘imﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 810.07 | 114.81 | 13,090.31 | 76,850.85
diimsduasidniion - qn3 100.00 | 89.79 | 34.42 19.80 26.51
My lauazald1eAeae 100.00 |  85.66 |  50.48 55.09 28.92
wf‘fﬁumuﬁau 100.00 | 99.62 |  88.41 89.29 39.51
wilduszozen 100.00 | 8451 | 63.66 | 13544 | 169.72
wildudun 100.00 | 10946 | 11148 | 15623 |  149.49
samiay 100.00 | 93.50 |  68.79 83.60 72.66
dIuvesiaeru
s Uy 100.00 | 100.00 | 100.00 |  100.00 |  100.00
danunuyanquaiy 100.00 | 100.00 | 100.00 |  100.00 |  100.00
flsazaudaassuds - frseemmnguane | 100.00 | 100.00 | 100.00 100.00 100.00
Alsazavdaliladaess 100.00 | 95.06 | 49.63 2697 | (41.10)
Bue) 0.00 0.00 0.00 0.00 0.00
SINEIUVDIDORY 100.00 | 97.56 | 75.17 64.01 30.46
sumiauazdmvesddoru 100.00 | 9532 | 71.65 74.83 53.77
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5183 2546 | 2547 | 2548 2549 2550

sl

s10lannmsvetazyims 100.00 | 100.55 |  85.12 69.23 47.29
daunisils enu) 3nSuaanu 0.00 0.00 0.00 0.00 0.00
510188 100.00 | 12442 | 25346 | 30574 | 202.83
swsela 100.00 | 100.71 |  86.22 70.77 48.30
mlyone

Aunuoaum 100.00 | 10143 | 89.91 74.05 54.67
mlsnelumsvienazusms 100.00 | 109.56 | 141.91 78.81 88.56
AFe0un 0.00 0.00 0.00 0.00 0.00
smigae 100.00 | 101.97 | 93.37 74.36 56.92
slsnounenibesenazmanuld 100.00 | 26.57 | (334.41) | (140.66) | (458.62)
aoniloie 10000 | 7259 | 7896 | 12647 | 259.80
flsneumbitula 100.00 6.86 | (511.42) | (255.05) | (766.26)
miuld 0.00 0.00 0.00 0.00 0.00
flsgn3 100.00 6.86 | (511.42) | (255.05) | (766.26)
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BN IUNIINITAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY D] | 126 | 133 | 114 | 099 0.66
faT1dIuauUNnSNdna0afI nml | 024 | 025 0.16 | 0.20 0.05
szoznalumssussenil [Tu] 25 21 11 23 7
803y UAsUUDIAUM [3u] 131 129 97 107 98
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [5U] | 534 | 626| 510| 3.61 2.78
SATIMINYUVDITUNTNIT [sU] | 1.66 | 1.75| 1.98| 1.54 1.46
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil ] | 055| 054| 053| 062 0.75
PN A IUUNHIRIUN Y ] | 1.23] 118| 113 | 16l 2.95
Sasd U NuAINIDEADNITY Dm] | 334 122]1412) | G71) | (5.89)
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
Sasimlsdudy [%] | 167| 044 (648) | (332)| (15.87)
dasi lsnnmsduiinay [%] 1.17 0.08 | (6.94)| (4.22)| (18.57)
oasmlsqns [%] 1.17/| 0.08| (6.94)| (4.22)| (18.57)
SATINANDULNUNNTUNTNG (%] 1.96 | 0.14 | (13.98) | (6.68) | (27.92)
8nTmanoUINUINTIUGR Y [%] | 438 | 031](29.79) | (17.45) | (110.14)
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls 1] | 15.00 | 186.25 | (1.95) | (2.57)| (0.44)
s auilunanesimnaia (%] 417 | 0.00 0.00 0.00 0.00
sas1duilumadenils [%] | 62.50 | 0.00| 0.00| 0.00 0.00
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5183 2546 2547 2548 2549 2550

ERLRGLRE) 18.00 14.90 12.00 7.85 4.04
Suduaiity (fu) 20,000,000 | 20,000,000 | 20,000,000 | 20,000,000 | 20,000,000
YaAININIINAAIA 360.00 298.00 240.00 157.00 80.80
RunudImnInd I 548.15 534.80 412.06 350.85 166.96
MVA (188.15) | (236.80) |  (172.06) |  (193.85) (86.16)
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J

FIWAANUNDIMITNZIA 9119 (Wrmyu)

U : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 22.28% | 19.89% | 19.53% | 37.75% | 61.49%
Equity 77.72% | 80.11% | 80.47% | 6225% | 38.51%
Cost of Debt and Euity
kdt 458% | 3.93% | 5.68% 4.28% 7.01%
ke (36.46%) | 3.48% | (3.13%) 4.82% | (16.69%)
WACC (27.32%) | 3.57% | (1.41%) 4.62% | (2.12%)
A5 1AAINITATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 126% | 237% | 4.38% 4.91% 3.55%
B 32.00% | 10.00% | 67.00% | 54.00% |  68.00%
R, (116.60%) | 13.48% | (6.83%) 4.75% | (26.22%)
K, (36.46%) | 3.48% | (3.13%) 4.82% | (16.69%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 16.80 1.15 | (85.91) | (42.85) | (128.73)
niauATaszaonoTo 157.10 | 13276 | 100.00 | 212.76 |  266.62
AIUVOUNUDY 548.15 | 534.80 | 412.06 |  350.85 166.96
Aunu Tunae (27.32%) |  3.57% | (1.41%) 4.62% | (2.12%)
AUNURUNY (192.64) 2384 | (722 26.02 (9.18)
EVA 209.44 | (22.68) | (78.70) | (68.87) | (119.54)
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1M
Funind 2546 2547 2548 2549 2550
Aunsudvyuidou
Judaanaz e sifounituen 234,154,192 120,966,109 253,307,565 90,716,601 98,178,636
ﬁuamu%ﬂm 0 0 70,495,955 41,311,654 4,715,846
gnwi’f—ﬁamsﬁgﬁm%a ) 4,498,750 698,229 897,120 528,884 23,115,538
qnwff—u?ﬁm%?u -qni 157,962,029 182,914,166 267,222,311 331,147,885 311,257,323
RuUNAsoInBUNUTENG0Y 277,280 131,562 131,562 131,562 24,310,578
AonieRas IS Tndon 0 0 0 0 24,706,788
duiauwae - gns 246,008,258 312,474,753 230,681,745 393,910,439 485318437
mﬁgaﬁnﬁmaﬁanﬁu 5,260,565 5,474,775 4,154,153 3,562,170 3,702,498
MbomnsvtseFenau 700,965 0 0 0 0
RuUNnaseelewiina1u 2,332,953 751,676 596,894 1,176,590 5,679,783
m1¥seananh 0 0 3,414,504 3,257,884 2,973,565
Buq 6,884,068 3,370,473 1,623,414 1,142,202 2,693,359
swFunsndvyuiou 658,079,060 626,781,743  832,525223 866,885,871 986,652,351
Aunind linyuGou
Aushasunasiiinsednlsefu 28,441,496 24,618,232 19,605,614 19,228,267 0
Rulddtuszezenunuiindos 0 0 0 0 936,096,338
Wavouiiug - qnd 30,615,430 41,128,393 46,677,259 56,692,403 47,717,594
Quaanuszeze - qns 3,305,540 2,916,250 1,326,457 1,265,006 852,155
Ruasuluusindes 130,961,598 31,594,133 32,144,710 32,812,500 32,812,500
Fuaimﬁawﬁnﬁacf?aqﬂnmi 0 0 0 12,213,432 10,225,275
fiau ensuazgilna - g3 1,473,619,199  1,515,715,964  1,453,077,311  1,410,706,369  1,503,110,368
fiaud I8 umsduiuam 92,100,000 37,400,000 32,600,000 32,600,000 26,400,000
Ruiad 309,200 178,265 198,860 200,960 242,460
ouq 449,610 110,522 341,079 1,752,949 657,984
sawduning linyudou 1,759,802,073  1,653,661,759  1,585,971,290 1,567,471,886  2,558,114,674

FwaAUNING 2,417,881,133  2,280,443,502  2,418,496,513  2,434,357,757 = 3,544,767,025




242

[

A a o Y Jo !
1IN 100 3UAA VTEN UNNBALUITUY 91NN (UM U) (a10)

2a \ ya g
HUFTULASTIUVDIHDOVU

v

niaunyuioY
k% dy @ A =§' a
WrinaasEnuazunanunsfa

v
RuidnifuinBuasRugouszozdu

v
Y @

Yy o a A
[IUUMIMNUVIENDU

a W 3 ad Y 1
Nuggﬂigﬂzﬁuﬁ]1ﬂuiyﬂﬂﬂﬂﬂﬂﬂlﬁﬂﬁl1\1ﬂ1ﬂ

v v

niduszozduneladynlsulielaseaie

o

Ed
druveaniiaunelddyanliulgalaseads

P ) & o
Pdamruadseaelunidl

' a YA AR o o Pe g
AuvIlUdINT T Iz EN I MUat I Tuniladl
v dydl
WU
] P ) '
A lga1eA19918
v
s 9 '
ADNEA1991Y

S a Jaa Y 3
myuu”lﬂumm’mamqmﬂ

a

2

IR
d"a =
saunFunyuon
dyQ ] =)
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2546 2547 2548 2549 2550
0 92,099,836 63,660,618 83,762,710 186,472,747
0 0 100,000,000 210,000,000 200,000,000
61,839,330 39,745,765 39,377,874 116,230,328 116,032,892
0 0 0 0 33,507,945
3,338,326 2,538,231 2,538,231 2,538,231 0
108,441,208 86,059,157 76,722,036 67,052,736 0
0 0 0 0 126,236,635
42,433,253 20,594,578 21,415,327 45,123,275 29,839,011
27,519,311 38,420,004 42,229,805 42,835,255 38,119,908
0 0 0 357,342 32,108,856
0 0 0 0 3,459,917
2,841,214 2,511,110 3,719,889 12,143,512 15,146,937
246,412,642 281,968,681 349,663,780 580,043,389 780,924,848
454,423,124 352,114,802 275,392,766 208,340,030 0
0 0 0 0 1,078,164,985
26,741,152 28,339,078 28,179,690 32,923,307 31,860,728
856,292 0 18,500 1,000 1,000
482,020,568 380,453,880 303,590,956 241,264,337 1,110,026,713
728,433,210 662,422,561 653,254,736 821,307,726  1,890,951,561
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druveadnou 2546 2547 2548 2549 2550

nuaanzidou

ﬁ;’umﬁnuj 86,220,800 ﬁu ﬁ'uaz 10 U 862,208,000 862,208,000 862,208,000 862,208,000 862,208,000

o ' o & '
nuaaﬂmwuwuawnzmwjamué’a

ﬁumﬁty 86,220,800 ﬁ’u ﬁr’uas 10 UM 834,000,000 834,000,000 852,659,730 862,208,000 862,208,000

damﬁuyjaﬁhﬁ’u 14,500,000 14,500,000 14,500,000 14,500,000 14,500,000
dud Tﬂ’jw, ﬁﬁWﬁu (400,000,000)  (400,000,000)  (400,000,000)  (400,000,000)  (400,000,000)
d'smﬁunumﬂmaaswmﬁﬁu 16,208,954 16,208,954 32,846,544 32,846,544 32,846,544

cw denia 2 a
flsndaluiRayueiaan

manfasulasyamveaiuasmu 2,147,460 1,888,170 528,377 466,926 594,075
ilsazan
dadssuds - frsesmungnug 40,570,975 40,570,975 59,025,037 82,177,108 86,220,800
dalui'ldvaerss 1,182,020,534  1,110,852,842  1,205,682,089  1,020,851,453  1,057,446,045
saudmvediony 1,689,447,923  1,618,020,941  1,765,241,777 1,613,050,031  1,653,815,464

saumildunazdivodionu 2,417,881,133  2,280,443,502  2,418,496,513  2,434,357,757  3,544,767,025
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Pqur A
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nanundesntvesnan i lalsduiuau
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drumiswavianuantuanuluussndey
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flsneuasnitiedisuazaiieuld
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AoNIEDY

flspeumunuld

U

2546

2547

2548

2549

2550

3,082,585,076

2,270,055,530

3,587,834,055

4,041,435,007

4,304,525,127

0 0 550,578 0 0

0 0 0 1,125,137 13,763,508

0 0 4,284,604 7,925,502 25,917,130

0 0 0 0 15,014,397

13,384,770 9,224,008 15,011,796 9,309,067 17,270,935
3,095,969,846  2,279,279,538  3,607,681,033  4,059,794,713  4,376,491,097

2,593,531,370

2,098,321,029

2,966,335,852

3,302,300,317

3,752,495,481

278,884,250 249,456,676 264,370,816 286,937,286 349,963,101
0 0 4,800,000 0 0

23,000,000 0 0 0 0
288,402 929,966 0 0 0
2,895,704,022  2,348,707,671  3,235,506,668  3,589,237,603  4,102,458,582
200,265,824 (69,428,133) 372,174,365 470,557,110 274,032,515
87,054 1,739,559 3,093,137 8,382,330 53,181,674
200,178,770 (71,167,692) 369,081,228 462,174,780 220,850,841
0 0 0 0 3,459,917
200,178,770 (71,167,692) 369,081,228 462,174,780 217,390,924
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319M3 2546 2547 2548 2549 2550
unine
RUAALAZI M INGVINITUETA 9.68 5.30 10.47 3.73 2.77
ﬁuamuszazﬁzu 0.00 0.00 291 1.70 0.13
gﬂwﬁmiﬁmazgﬂwﬁﬁu 6.72 8.05 11.09 13.62 9.43
AuliEuszordunazaenitednady 0.01 0.01 0.01 0.01 1.38
Audnunao - gnd 10.17 13.70 9.54 16.18 13.69
RuasnulunTEndesuazuTENT W 5.42 1.39 1.33 1.35 0.93
FURINLIZEZE190U - qNT 0.14 0.13 0.05 0.05 0.02
fiau orrsuazginal -gqni 60.95 66.47 60.08 57.95 42.40
Funindsua 6.91 4.96 4.5 s42 | 2924
samdUNIne 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
QU ‘"m%uasﬁuﬁ?imngu 0.00 0.00 4.13 8.63 5.64
dmiimsduazsidmiion - qn3 431 2.65 251 6.63 4.12
MRy lauazaldi1eA9ae 1.14 1.68 175 1.76 1.17
wfrﬁumuﬁau 4.62 7.92 591 6.30 9.77
wilduszezon 18.79 15.44 11.39 856 | 3042
W AU 126 1.35 132 1.87 2.23
samiau 3013 | 2905 | 2701 | 3374 | 5334
dIuvo DM
NUGoURY 3449 | 3657 | 3526| 3542|2432
druiuyamiu (15.94) | (16.90) | (15.94) | (15.84) | (10.88)
flsazandadss - d15090 1N MUY 1.68 1.78 2.44 3.38 2.43
A'lsazavdahilddaass 48.89 | 4871 49.85 | 4194 |  29.83
a9 0.76 0.79 138 137 0.94
SINAIUVBIDOTU 69.87 | 7095 | 7299 | 6626 |  46.66
samiauazdmvesddoriu 100.00 | 100.00 |  100.00 | 100.00 |  100.00
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e - Souay

38NT 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 99.57 99.60 99.45 99.55 98.36
danieils @enu) 3mniSuaanu 0.00 0.00 0.02 0.00 0.00
510148 0.43 0.40 0.53 0.45 1.64
swasela 100.00 | 100.00 | 100.00 | 100.00 | 100.00
mlyoe

Aunueaum 83.77 | 9206 | 8222 8134 | 8574
mlyaelumsvienazysng 9.01 10.94 7.33 7.07 8.00
AlFeoun 0.75 0.04 0.13 0.00 0.00
saumldae 93.53 |  103.05 89.68 88.41 93.74
ilsnounemilasrenaz g 647 | (3.05) 10.32 11.59 6.26
aoniTioTe 0.00 0.08 0.09 0.21 1.22
flsneumbitula 647 |  (3.12) 10.23 11.38 5.05
misula 0.00 0.00 0.00 0.00 0.08
Mlsgnd 647 | (3.12) 10.23 11.38 4.97
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UM 2546 | 2547 | 2548 | 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 51.66 | 108.18 |  38.74 41.93
ﬁuammzﬂzﬁyu 0.00 0.00 | 100.00 | 58.60 6.69
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 100.00 | 113.02 | 16504 | 204.16 205.82
Gnlvdduss oy unazaenidodnesy 100.00 | 4745 | 4745 | 4745 17.677.93
fudnumao - gns 100.00 | 127.02 93.77 | 160.12 197.28
RuasmuluyIEmgesazyTENI W 100.00 | 2412 | 2455 | 25.06 25.06
FUaeNUIZeZe190U - qNT 100.00 | 8822 | 40.13 | 3827 25.78
fiau osuazginal -qni 100.00 | 102.86 98.61 |  95.73 102.00
Funsndous 10000 | 67.65 | 6536 | 78.89 620.24
saudunIne 100.00 | 9432 | 100.03 | 100.68 146.61
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 0.00 0.00 | 100.00 | 210.00 200.00
diimsduasidniion - qn3 100.00 | 57.87 | 5830 | 154.74 139.89
miEulauaza l9iefee 100.00 | 139.61 | 15346 | 155.66 151.09
wf‘fr‘?umuﬁau 100.00 | 161.66 | 127.86 | 137.19 309.73
wilduszozen 100.00 | 7749 | 60.60 |  45.85 237.26
A 100.00 | 10135 | 10486 | 14924 |  259.92
samiay 100.00 | 90.94 |  89.68 | 112.75 259.59
dIuvesiaeru
s Uy 100.00 | 100.00 | 102.24 | 103.38 103.38
danunuyanqu 100.00 | 100.00 |  100.00 | 100.00 100.00
flsazaudaess - d13esnungring 100.00 | 100.00 | 145.49 | 202.55 212.52
Alsazavdaliladaess 100.00 | 9398 | 102.00 | 8636 89.46
Bue) 100.00 | 9859 | 181.82 | 181.48 182.17
SINEIUVDIDORY 100.00 | 9577 | 104.49 | 95.48 97.89
sumiauazdmvesddoru 100.00 |  94.32 | 100.03 | 100.68 146.61
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5183 2546 | 2547 | 2548 | 2549 2550

sl

s1laninmsvietasysms 100.00 | 73.64 | 11639 | 131.11 139.64
danieils @enu) 3mniSuaanu 0.00 0.00 | 100.00 0.00 0.00
510148 10000 | 6891 | 14417 | 13717 | 537.67
swwsela 100.00 | 73.62 | 11653 | 13113 | 141.36
mlyoe

Aunueaum 100.00 | 80.91 | 11437 | 12733 | 144.69
mlsnelumsvienazusms 100.00 89.45 94.80 | 102.89 125.49
A lFe0un 100.00 3.99 20.61 0.00 0.00
sammigae 100.00 | 8111 | 11173 | 12395| 141.67
mlsnounenitetenazmdiiuld 100.00 | (34.67) | 185.84 | 23497 | 136.83
AonIToTI0 100.00 | 1,998.25 | 3,553.12 | 9,628.89 | 61,090.44
MlsneumbRula 100.00 | (35.55) | 18438 | 230.88 | 110.33
miRuld 0.00 0.00 0.00 0.00 | 100.00
mlsgn3 100.00 | (35.55) | 18438 | 230.88 | 108.60
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BN IUNIINITAY 2546 | 2547 | 2548 | 2549 | 2550
9N IUMTIATNINAADINIINIIIHU (Liquidity Ratios)
BATIIUN UK U BY (1] 267 222| 238 149 126
faT1dIuauUNnSNdna0afI 1] 1.67 111 1.72| 082 0.64
szoznalumssussenil [Tu] 19 29 27 29 28
803y UAsUUDIAUM [3u] 34 54 28| 43| 47
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [591] 209 | 150 | 247 | 2.86| 2.86
SATIMINYUVDITUNTWIT I [591] 127 | 1.00 | 148 1.66 | 121
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [191] 030 029] 027| 034]| 053
PATNAIULHIIUNY [11] 043 | 041| 037] 051 1.14
’E)"mwdaummmmmihﬂﬂamﬁﬂ ] | 2,300.48 | (39.91) | 12032 | 56.14 | 5.15
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
f‘i’mﬁﬂie{fuﬁ'u [%0] 6.47 | (3.05) | 1032 | 11.59 | 6.26
sas1m lsnnmsduiuau [%] 6.47 | (3.12) | 1023 | 11.38 | 5.05
oasmlsqns [%] 647 | (3.12) | 1023 | 11.38 | 4.97
SATINANDULNUNNTUNTNG (%] 828 | (3.12) | 1526 | 18.99 | 6.13
8nTmanoUINUINTIUGR Y [%] 11.85 | (4.40) | 20.91 | 28.65 | 13.14
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls (1] 0.00 0.00 | 346 | 8771230
dnsuilurageianaia [%] 0.00 0.00 | 35.00 | 10.64 | 3.39
sas1duilumadenils [%] 0.00 0.00 | 121.25 | 93.28 | 41.67




A15790 107 YasUNUNIAa1A UTEN Danenuius 11ne (unvw)
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W18 : a1UIN

5183 2546 2547 2548 2549 2550
FRGRLTRE 15.00 47.00 31.00
Suquaiy (fu) 85,265,973 | 86,220,800 | 86,220,800
Yan1AINIINIARIA 1,278.99 | 4,052.38 | 2,672.84
RunudiuaInaIusved 1,765.24 1,613.05 1,653.82
MVA (486.25) | 243933 |  1,019.03
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W20 : AUVM

AT NUFAAINTATUIY Average Cost of Debt
dna2U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 21.20% 17.87% 13.50% 11.44% 39.46%
Equity 78.80% 82.13% 86.50% 88.56% 60.54%
Cost of Debt and Euity
kdt 0.01% 0.35% 0.79% 2.82% 3.45%
ke 1.26% 2.37% (1.90%) 479% | (16.99%)
WACC 1.00% 2.01% (1.54%) 4.56% (8.92%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 0.00% 0.00% 56.00% 76.00% 69.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, 1.26% 2.37% (1.90%) 479% | (16.99%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 140.13 (49.82) 258.36 323.52 154.60
nilduitimszaendene 45442 | 35211 | 27539 | 20834 | 1,078.16
AIUVOUNUDY 1,689.45 | 1,618.02 | 1,765.24 | 1,613.05 1,653.82
Sgllunu WPGE 1.00% 2.01% (1.54%) 4.56% (8.92%)
Gallu‘l‘lmaunu 21.35 39.56 (31.33) 83.09 (243.79)
EVA 118.78 (89.38) 289.69 240.44 398.38
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STRYY
aunind 2546 2547 2548 2549 2550
FundndviapIeou
RuaauazeMIisuITUan 7,384,512 7,419,911 10,515,836 12,230,054 3,131,499
gﬂwi’:ﬂﬁ% - N3 100,823,070 103,047,130 90,072,836 171,559,615 127,038,721
Aoz dunazgnniion - famsh
ferveatiu 69,062,387 459,197,712 482,772,369 499,288,366 134,957
ﬁu“lﬁ’ﬁﬁmwzﬁzu - s iR 0 0 0 0 1,096,938
Aufaamae - qns 678783919 648,618,116 259,006,885  262,035.645 314,268,272
Funswdvuidoudu
gﬂwﬁyﬁ'u 0 0 53,865 1,483,942 1,032,990
a0 a five 0 0 4,695,568 2,424,194 2,347,079
ml4earanin 0 0 1,224,586 1,228,197 1,518,165
e 8,704,126 9,747,281 3,153,990 5,553,929 3,331,756
samFuniwdnadou 864,758,014  1,228,030,150 851,495,935 955,803,942 453,900,377
FumFnelaivaguie
Furhnsumsitnsed s fu 0 0 0 0 0
Auasnuluysinlvg 1,897,148214  2,521210,127  2,383,916,506  2,646,022,509  2,489,810,032
AuasnuluusindesTavitdiu1dide 750,220,062 233914,871 183225797  149,993480  1,139,687,800
fuasuszezenhniiniinerfoad 100,000 100,000 100,000 79,129 79,129
Juaauszezenluuiinoy 0 0 0 0 0
fidu omsuazgUnaal - qnd 349,576,928 336,653,200  318441,171 310,968,775 307,990,503
sauduninelaivyuou 2,997,045204  3,091,878,198  2.885,683.474  3,107,063.893  3,937,567,464

a v d
JINAUNINY 3,861,803,218  4,319,908,348  3,737,179,409  4,062,867,835  4,391,467,841
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~ a o a 4 A o w [
A1TNN 109 3UAa VTN ﬂnu"ls«vua HRUA LNTUIT 10A (WVFU) (§91D)

UIN
;’Q o U YA Y

HHdUlasTIUYBIIDY Y 2546 2547 2548 2549 2550
- o
ﬁuauﬁqumﬂu

o a o ooa ol ya 2

NUNIUDYBUASRUNBNTZIT T 1,040,430,182  1,128,536,964 718,631,187 727,652,346 687,268,339
RugouszozdunnanitiuniQu

a A A Yy o

- NINITNUNYIVDIN 0 0 10,000 10,000 10,000
k% ay F4

RIHUNMITAT 16,785,294 26,201,258 26,380,570 55,313,845 60,248,406
Audduszezdunnuiinlvag 100,000,000 0 0 0 0
A ya e, y LA 2 a

Nugamzﬂzauua:mmuau -NINIIN
Aeveany 173,995,709 11,489,224 3,761,890 3,941,322 383,207,319
2a o4

Huaunyunguau 31,752,003 39,242,002 23,667,568 19,918,390 17,558,403

dva =)
JIUHUTUNHUIGY 1,362,963,188  1,205,469,448 772,451,215 806,835,903  1,148,292,467
dwa | =
nHaulainapuden

wiaumiituldsenmsdniin® 320,216,164 413,842,610 378,861,695  443730,686 415,880,744
niauau 0 5,400,000 7,000,000 8,651,200 8,110,515
s lainagudou 320,216,164 419,242,610 385,861,695 452,381,886 423,991,259
SIUHHTY 1,683,179.352 1,624,712,058  1,158.312,910  1,259,217,789  1,572,283,726
U YA Y
AIUVBIH DD U

nuaanzidou

Y o Y 9
Huaugy 90,000,000 ¥y vuaz 10 11N 900,000,000 900,000,000 900,000,000 900,000,000 900,000,000

A o I vy

NUNoBNLASFITTIANYAN UL 600,000,000 600,000,000 600,000,000 600,000,000 600,000,000
' a vy

anunuyanIy 160,000,000 160,000,000 160,000,000 160,000,000 160,000,000
1 a a a [ o

TIUNUNUIINMTATINAUNITNY 254,349,598 258425952 254,060,060 249,091,019 245,874,378

v 4 v
flsndaluinaduanma/asuuilas

YAAIYRATWAINY 706,298,894  1,174,345328  1,071,375,113  1,267,954,615  1,270,084,570
ez - MIBINUNYHUIY 70,500,000 80,600,000 84,100,000 90,000,000 90,000,000
o [ " Yo
Mlsazay - dalildvaass 387475374  421,825.010 409,331,326 436,604,412 453,225,167
' YA Y a o

FINAIUVOIHADUUITHN 2,178,623,866  2,695,196,290  2,578,866,499  2,803,650,046 2,819,184,115

1 YA 9 1 9 a o U

AIUVDIFDO UTAIULDIVBIUITHNYDY 0 0 0 0 0
1 ) Y

JINAIUVDIYDOTY 2,178,623,866  2,695,196,290  2,578,866,499  2,803,650,046 2.819,184,115

Aa v YAy
JINHUTUUASTIUVIIHODT]U 3,861,803,218  4,319,908,348  3,737,179,409  4,062,867.835  4,391,467,841
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2546

2547

2548

2549

2550

1,282,835,425
99,855,680
6,021,954
4,886,430

44,945,973

1,590,241,720
149,784,483
14,335,675
6,037,821

0

1,328,615,527
149,788,579
27,582,808
6,178,933

0

1,635,774,421
174,750,608
31,405,560
5,014,058

0

1,721,502,024
165,993,349
10,136,910
13,912,578

25,638,430

1,438,545,462

1,760,399,699

1,512,165,847

1,846,944,647

1,937,183,291

1,108,935,995
150,683,282

0

1,348,116,263
187,831,555

6,906,808

1,223,068,220
148,333,634

47,129,104

1,454,037,088
148,796,637

30,235,806

1,536,999,748
185,213,616

0

1,259,619,277

1,542,854,626

1,418,530,958

1,633,069,531

1,722,213,364

178,926,185 217,545,073 93,634,889 213,875,116 214,969,927
35,269,246 24,262,047 26,461,963 30,702,030 63,349,172
143,656,939 193,283,026 67,172,926 183,173,086 151,620,755
0 0 0 0 0
143,656,939 193,283,026 67,172,926 183,173,086 151,620,755
0 0 0 0 0
143,656,939 193,283,026 67,172,926 183,173,086 151,620,755
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A5 111 QU@ﬁﬁWH@ﬂﬂ%}@ﬂﬁ%@lﬂﬂﬂﬂﬁ’JM VIEN ‘]J“I/!i]uliﬁlﬂla LOUA LATUIS 10A

(UHIFU) W1 : Sooaz

3193 2546 2547 2548 2549 | 2550
Funsnd
RUAALAZIIINMINIVINITU TR 0.19 0.17 0.28 030 | 0.07
Fuasmuszezdy 0.00 0.00 0.00 0.00 | 0.00
Qﬂﬁﬁlﬂﬁﬁmazgﬂﬂﬁ%u 2.61 2.39 2.41 422 | 289
Gnlvdduss oy unazaenidodnesy 1.79 10.63 12.92 1229 | 0.03
fudnumao - gns 17.58 15.01 6.93 645 | 1716
RuaanulunTEdesuazuTENT I 19.43 5.41 4.90 3.69 | 25.95
Juaenuszesedy - qnd 49.13 58.36 63.79 65.13 | 56.70
fiau o1msuazginsal -qni 9.05 7.79 8.52 7.65 | 7.0l
Funswdoun 0.23 0.23 0.24 026 | 0.19
samFUNTNe 100.00 | 100.00 | 100.00 | 100.00 | 100.00
wiiau
RUINY ‘"mﬁuazﬁuﬁﬁmngu 2694 | 26.12 19.23 17.91 | 15.65
dwifinisduazidmiiaw - qus 0.43 0.61 0.71 136 | 137
wﬁ”ﬁumuﬁau 7.92 1.17 0.73 059 | 9.13
wilduszezon 0.00 0.00 0.00 0.00 | 0.00
wildudun 8.29 9.70 10.32 11.13 | 9.65
samiiay 4359 | 37.61| 3099 | 3099 | 35.80
dauvesaedu
NUGoURY 15.54 13.89 16.05 14.77 | 13.66
daunuyamiu 4.14 3.70 428 3.94 | 3.64
flsazandadss - d15990 1N MUY 1.83 1.87 2.25 222 | 2.05
flsazavdahiladaess 10.03 9.76 10.95 10.75 | 10.32
oun 2488 | 3317 | 3547 3734 3452
SINAIUVRIDOTU 56.41 6239 | 69.01 69.01 | 64.20
sawf‘:ﬁuuazdmmmé’ﬁaﬁu 100.00 |  100.00 |  100.00 | 100.00 | 100.00
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108 (UHIFU) W1e : Seway

S18M3 2546 2547 2548 2549 | 2550
sl
seldnnmsvieazyims 89.18 90.33 87.86 88.57 | 88.87
danieils @enu) 3mniSuaanu 10.07 8.51 9.91 9.46 | 9.89
510148 0.76 1.16 2.23 197 | 124
swasela 100.00 | 100.00 | 100.00 |  100.00 | 100.00
mlyoe
Aunueaum 77.09 | 7658 |  80.88 |  78.73 | 79.34
mlyaelumsvienazysng 10.47 10.67 9.81 8.06 | 9.56
AlF10oun 0.00 0.39 3.12 1.64 | 0.00
saumlvae 87.56 87.64 93.81 88.42 | 88.90
mlsneunenitenenazmiiuld 12.44 12.36 6.19 11.58 | 11.10
aoniTioTe 2.45 1.38 1.75 1.66 | 327
flsneumitula 9.99 10.98 4.44 9.92 | 7.83
misula 0.00 0.00 0.00 0.00 | 0.00
Mlsgnd 9.99 10.98 4.44 9.92 | 7.83
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d‘ Y 9 a o a 4 A o w
M1IWN 113 wgamuuuﬂuu VIEN ﬂnu"liqma UBUA HATUIT 1NA (UVFU)

e - Soeay

M3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 10048 | 14240 |  165.62 42.41
ﬁuammmzﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 100.00 |  102.21 89.34 | 170.16 | 126.00
Gnlvdduss oy unazaenidodnesy 100.00 |  664.90 | 699.04 | 722.95 178
fudnumao - gns 100.00 95.56 38.16 38.60 46.30
RuasmuluyIEmgesazyTENI W 100.00 31.18 24.42 19.99 | 151.91
FunanuIzezIdy - qnd 100.00 | 132.89 | 12566 | 13947 | 131.24
fiau osuazginal -qni 100.00 96.30 91.09 88.96 88.10
Funsndous 10000 | 11198 | 10487 | 122.82 94.55
saudunIne 100.00 | 111.86 96.77 | 10521 | 113.72
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazﬁ”u 100.00 | 108.47 69.07 69.94 66.06
diimsduasidniion - qn3 100.00 | 15610 | 157.16 | 329.54 | 358.94
wfrﬁumuﬁau 100.00 16.59 8.97 7.81 | 131.08
wilduszezon 0.00 0.00 0.00 0.00 0.00
wildudun 100.00 | 13092 | 12050 | 14127 | 13241
smdau 100.00 96.53 68.82 74.81 93.41
dauvosriaeu
Nusouu 100.00 | 100.00 |  100.00 |  100.00 |  100.00
dnufuyamiu 100.00 |~ 100.00 | 100.00 |  100.00 | 100.00
A lsazaudaedss - d1509ungrIg 100.00 | 11433 | 11929 | 127.66 | 127.66
Alsazavdahilddaeass 100.00 | 108.86 | 105.64 | 112.68 | 11697
oun 100.00 | 149.15 | 137.97 | 157.92 | 157.81
SINAIUVBIDOTU 100.00 | 12371 | 11837 | 12869 | 129.40
sumiauazdmvesdaery 100.00 | 111.86 | 9677 | 10521 | 113.72
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MTNN 114 wm"l'iﬁumnummmﬂuu UIHN ‘]Jni]vlﬁglflla UOUA LNTUIT 31NA (UNITU)

e - ouaz

18Ms 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 12396 | 10357 | 127.51 | 13420
danieils @enu) 3mniSuaanu 100.00 | 103.44 | 10344 | 12068 | 13234
510148 100.00 | 186.77 | 309.50 | 333.87 | 22047
swwsela 100.00 | 12237 | 105.12 | 12839 | 134.66
mlyoe

Aunueaum 100.00 [ 121.57 | 11029 | 13112 | 138.60
mlsnelumsvienazusms 100.00 | 124.65 98.44 98.75 | 122.92
A lFe0un 0.00 | 100.00 | 68236 | 437.77 0.00
sammigae 100.00 | 12249 | 112,62 | 129.65| 136.72
mlsnounenitetenazmdiiuld 100.00 | 121.58 5233 | 119.53 | 120.14
AonIToTI0 100.00 68.79 75.03 87.05 | 179.62
MlsneumbRula 100.00 |  134.54 4676 | 12751 | 105.54
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 |  134.54 4676 | 12751 | 105.54
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NI IUNIINMTAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY ] | 0.63 | 1.02| 1.10| 1.18 | 0.40
faT1dIuauUNnSNdna0afI [111] 0.14 | 048 | 077 | 086 0.12
szoznalumssussenil [Tu] 25 21 21 34 24
803y UAsUUDIAUM [9] 220 | 173 76 | 65| 74
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [50U] | 3.67| 472| 417 | 526| 5.59
SATIMINYUVDITUNTNIT [sU] | 033 | 037| 036 040 0.39
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 044 | 038 | 031| 031 036
PATNAIULHIIUNY [1m] 077 | 0.60 | 045| 045 056
Sasd U NuAINIDEADNITY (1] 507 | 897 | 3.54| 697 3.39
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
Sasimlsdudy [%] | 1244 | 1236 | 6.19 | 11.58 | 11.10
dasm lsnnmsduiduau (%] 9.99 | 10.98 | 4.44 | 992 | 7.83
oasmlsqns [%] 9.99 | 1098 | 4.44| 9.92| 7.83
SATINANDULNUNNTUNTNG (%] 372 447 | 1.80| 451 | 3.45
8nTmanoUINUINTIUGR Y [%] 659 | 7.17| 2.60| 653 | 538
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls ] | 1276 | 10.56 | 2027 | 8.20 | 11.17
ons1uiluranesImnaln [%] 820 | 735 | 551 |10.00 | 8.85
sas1duilumadenils [%] | 104.60 | 77.64 | 111.61 | 81.97 | 98.81
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U : UM

ERUORE 2546 2547 2548 2549 2550
FRGRELRE 30.50 34.00 2270 25.00 28.25
Suduaiity (fu) 60,000,000 | 60,000,000 | 60,000,000 | 60,000,000 | 60,000,000
YaAININIINAAIA 1,830.00 | - 2,040.00 | 1,362.00 | 1,500.00 | 1,695.00
RunudImnInd I 2,178.62 | 2,69520 | 2,578.87 | 2,803.65| 2,819.18
MVA (348.62) | (655.20) | (1,216.87) | (1,303.65) | (1,124.18)
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AT NUFAAINTATUIY Average Cost of Debt

MU : UM

da E‘f’Ju(Debt:Equitv) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
Cost of Debt and Euity
kdt 0.00% 0.00% 0.00% 0.00% 0.00%
ke (27.03%) 2.37% (2.57%) 4.82% | (18.78%)
WACC (27.03%) 2.37% (2.57%) 4.82% | (18.78%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 24.00% 0.00% 62.00% 55.00% 75.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (27.03%) 2.37% (2.57%) 4.82% | (18.78%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 100.56 135.30 47.02 128.22 106.13
wilauitiniszaenidise 0.00 0.00 0.00 0.00 0.00
AIUVDAUIVDY 2,178.62 | 2,695.20 | 2,578.87 | 2,803.65 | 2,819.18
Aunuiunde (27.03%) 237% | (2.57%) 4.82% | (18.78%)
AUNURUNY (588.82) 63.88 | (66.28) | 135.17 | (529.39)
EVA 689.38 71.42 113.30 (6.94) 635.53
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a J o w
Uniwihiulhay 1 (UMW)

U

2546 2547 2548 2549 2550
394,909,406 224,410,573 129,045,825 311,216,248 226,886,570
0 0 0 20,000,000 0
62,960,742 67,296,957 71,330,876 64,069,874 231,044,207
103,826,025 146,350,687 60,512,898 119,075,513 138,232,193
1,895,578 1,075,718 1,321,120 4,523,590 1,203,054
563,591,751 439,133,935  262.210,719  518,885225 597,366,024
2,394,400 2,856,697 3,745,413 3,253,303 2,911,579
159,698,022 161,818,423 161,594,797 160,003,938 162,860,517
514,858,288 729,257,750 786,819,715 763,481,404 811,301,878
0 0 0 0 5,953,600
676,950,710 893,932,870 952,159,925 926,738,645 983,027,574

1,240,542,461

1,333,066,805

1,214,370,644

1,445,623,870

1,580,393,598
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J o w 1
Hyihguthaw 91049 (WHITU) (919)

U

2546 2547 2548 2549 2550
16,031,451 57,097,515 16,120,929 26,284,978 43,029,008

80,000,000

9,263,753 3,949,274 4,121,352 15,039,161 8,483,944
30,011,645 35,285,898 28,625,863 34,336,125 45,975,587
0 6,811,783 8,179,383 10,550,252 1,862,540
9,909,621 13,487,285 19,121,169 14,300,687 15,082,042
145,216,470 116,631,755 76,168,696 100,511,203 114,433,121
44,800,000 43,838,217 47,520,617 59,449,748 51,137,460
44,800,000 43,838,217 47,520,617 59,449,748 51,137,460
190,016,470 160,469,972 123,689,313 159,960,951 165,570,581
470,000,000 470,000,000 470,000,000 470,000,000 470,000,000
470,000,000 470,000,000 470,000,000 470,000,000 470,000,000
267,503,419 267,503,419 267,503,419 267,503,419 267,503,419
47,000,000 47,000,000 47,000,000 47,000,000 47,000,000
20,000,000 20,000,000 20,000,000 20,000,000 20,000,000
246,022,572 368,093,414 286,177,912 481,159,500 610,319,598

1,050,525,991

1,172,596,833

1,090,681,331

1,285,662,919

1,414,823,017

1,240,542,461

1,333,066,805

1,214,370,644

1,445,623,870

1,580,393,598
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U
2546 2547 2548 2549 2550

510'ldnmsve 1,954,515,723  2,548,985.439 2,112,267,054 2,863,378,583  4,497,448,961
5101880 4,668,957 3,281,646 5,519,834 6,732,180 8,927,581
sl 1,959,184,680  2,552,267,085 2,117,786,888 2.870,110,763  4,506,376,542
Aunune 1,409,097,355  2,005,403,972  1,754,699.264  2,299,590,699  3,819,570,787
e lumsvisazusms 134,519.274 152,607,563 154,338,157 169,416,517 158,362,268
mlgnelunmsvienazusms 134,519,274 152,607,563 154,338,157 169,416,517 158,362,268
s 1¥ene 1,678,135,903  2,310,619,098 2,063,375,578 2,638,423,733  4,136,295,323
silsnourinaoniedenazmiiuld 281,048,777 241,647,987 54411310 231,687,030 370,081,219
AonISuTIY 994,189 0 16,033 33,103 0
flsneumRula 280,054,588 241,647,987 54395277 231,653,927 370,081,219
muRula 14,383,093 8,985,908 8,648,936 22,788,856 23,283,389
M lsgnEdmsul 265,671,495 232,662,079 45746341 208,865,071 346,797,830




265

Y

M1319f1 120 1wgadmsas¥esasdesensay U3 gindwiuiuhdy $15a Gz
W10 : Sooaz
3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINMINIVINITU TR 31.83 16.83 10.63 21.53 14.36
Fuasmuszezdy 0.00 0.00 0.00 138 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 5.08 5.05 5.87 4.43 14.62
audnanao - gnd 8.37 10.98 4.98 8.24 8.75
RuasnuluvsindesuazusEnI 0.00 0.00 0.00 0.00 0.00
BRI UIZEZ8190Y - qNT 0.00 0.00 0.00 0.00 0.00
fiau o1msuazginal -qni 41.50 54.71 64.79 52.81 51.34
Funsndous 13.22 12.43 13.72 11.61 10.94
samauNnIne 100.00 |  100.00 | 100.00 | 100.00 | 100.00
Wi
ﬁmﬁmﬁuﬁﬂﬁuazﬁuﬁ'ﬁmzamfzu 0.00 0.00 0.00 0.00 0.00
diimsduazdmiion - qn3 1.29 4.8 133 1.82 2.72
MRy lanazalgiieAeaie 3.17 2.94 2.70 3.42 3.45
ﬁﬁﬁwwﬁw 7.25 1.01 1.57 0.99 0.95
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 3.61 3.80 4.59 4.84 3.35
saumian 15.32 12.04 10.19 11.07 10.48
dIuve DU
NusoUY 37.89 | 3526| 3870 | 3251 29.74
danunuyanqu 21.56 20.07 22.03 18.50 16.93
flsazauiaess - d139enunguIng 3.79 3.53 3.87 3.25 2.97
Alsazavdaliladaess 1983 | 27.61 2357 | 3328 | 38.62
o9 1.61 1.50 1.65 138 127
SINEIUVDIDORY 84.68 | 87.96 | 89.81 88.93 89.52
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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518Ms 2546 2547 2548 2549 2550

sela

s1eldnnmsveazusms 99.76 99.87 99.74 99.77 99.80
danieils @enu) 3mniSuaanu 0.00 0.00 0.00 0.00 0.00
510180 0.24 0.13 0.26 0.23 0.20
swnela 100.00 |  100.00 |  100.00 | 100.00 | 100.00
ml¥ane

Aunueaum 7192 | 7857 | 8286 | 80.12| 8476
aml¥nelumsvenazusms 6.87 5.98 7.29 5.90 3.51
AlFeoun 0.00 0.00 0.00 0.00 0.00
saumidne 78.79 84.55 90.14 86.02 88.27
mlsneunenitenenazmiiuld 21.21 15.45 9.86 13.98 11.73
AonITETI0 0.05 0.00 0.00 0.00 0.00
flsneumuiula 21.16 15.45 9.86 13.97 11.73
muEula 0.73 0.35 0.41 0.79 0.52
Mlsgnd 20.43 15.10 9.45 13.18 11.21
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3193 2546 | 2547 2548 | 2549 | 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 56.83 32.68 |  78.81 57.45
Fuasmuszezdy 0.00 0.00 0.00 | 100.00 0.00
gﬂwf‘:msﬁmazgﬂwfrﬁu 100.00 | 106.89 |~ 11329 | 101.76 |  366.97
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 14096 5828 | 11469 |  133.14
RuasmuluyIEmgesazyTENI W 0.00 0.00 0.00 0.00 0.00
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 | 14164 | 15282 | 14829 | 157.58
Funsndous 100.00 | 101.07 | 101.63 | 10231 | 10545
saudunIne 100.00 | 107.46 97.89 | 11653 |  127.40
wiau
ﬁmﬁmﬁuﬁiy%uazﬁuﬁﬁmzEJz’dzu 0.00 0.00 0.00 0.00 0.00
diimsduasidniion - qn3 100.00 |  356.16 | 10056 | 163.96 | 268.40
My lauazald1eAeae 100.00 99.90 83.38 | 12572 | 13866
wildumguion 100.00 15.00 2127 | 1591 16.77
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 100.00 | 113.06 | 12433 | 15625 | 11830
samiay 100.00 84.45 65.09 | 84.18 87.13
dIuvesiaeru
s Uy 100.00 |~ 100.00 | 100.00 | 100.00 |  100.00
danunuyanqu 100.00 | 100.00 |  100.00 | 100.00 |  100.00
flsazaudaess - d1veemungrang | 100.00 100.00 | 100.00 | 100.00 100.00
Alsazavdaliladaess 100.00 | 149.62 | 11632 | 19558 | 248.07
Bue) 100.00 | 100.00 |  100.00 | 100.00 |  100.00
SINEIUVDIDORY 100.00 |  111.62 | 103.82 | 12238 |  134.68
sumiauazdmvesddoru 100.00 |  107.46 97.89 | 11653 |  127.40
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18M3 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 13042 | 108.07 | 146.50 |  230.11
danieils @enu) 3mniSuaanu 0.00 0.00 0.00 0.00 0.00
510148 100.00 7029 | 11822 | 144.19 | 19121
swasela 100.00 | 13027 |  108.10 | 146.50 |  230.01
algae

Aunueaum 100.00 | 14232 | 12453 | 16320 271.07
mlsnelumsvienazusms 100.00 113.45 11473 | 125.94 117.72
A lFe0un 0.00 0.00 0.00 0.00 0.00
sammigae 100.00 | 139.80 | 123.67 | 159.95| 257.70
mlsnounenitetenazmdiiuld 100.00 94.87 5023 | 9652 | 127.16
AonIToTI0 100.00 0.00 1.61 3.33 0.00
MlsneumbRula 100.00 95.10 5035 | 9674 | 12747
miRuld 100.00 62.48 60.13 | 15844 | 161.88
mlsgn3 100.00 96.27 50.00 | 94.53 | 12623
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NI IUNMINM AU 2546 | 2547 | 2548 2549 | 2550
AN IUMTIATMNAAINIINFIAU (Liquidity Ratios)
BNTIIUNUHYUABY ] | 3.88 | 3.77 3.44 516 | 5.22
gaTauauNSNdndeadi [111] 3.17 | 251 2.65 3.98 | 4.01
izﬂmaﬂums%’u%ﬁzwf: [3] 12 9 12 8 18
8as M uAsUUDIa UM ] 27 26 12 19 13
sanaumadadszansmulumsuSvsaunineg (Efficiency Ratios)
SATIMIHYUVDITUNTHIDNIT [sU] | 3.80 | 3.50 2.68 3.75 | 5.54
SRTIMINYUVITUNTNIT W [soU] | 1.58| 1.91 1.74 1.98 | 2.85
SamaumsTannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 0.15| 0.12 0.10 0.11 | 0.10
BATIAIULHIRIUNY [111] 0.18 | 0.14 0.11 0.12 | 0.12
é”@]iwdaummmmmﬂ'wmmﬁa [m1] | 418.00 | 0.00 | 13,019.99 | 12,116.83 | 0.00
nsE@IIUMIANNNTINIAINMITNM ]S (Profitability Ratios)
Sas1inlsdudu [%] | 2121|1545 9.86 13.98 | 11.73
sa31m lsnnmsduiinau [%] 21.16 | 15.45 9.86 13.97 | 11.73
oasmlsqnd [%] | 20.43 | 15.10 9.45 13.18 | 11.21
fnT AN UENUNNTUNTNG [%] 32.26 | 28.90 16.48 26.17 | 31.96
gnsmanoUUNUIINTIUGD U [%] | 38.09 | 32.86 18.34 29.42 | 35.70
oNAIUMTIAYANIAAIA (Market Value Ratios)
dasdusmiuaeils [111] 722 | 732 13.85 821 | 9.68
onsuiluranesInaaIn [%] 11.38 | 10.00 6.78 8.33 | 7.69
sns1iuilunadeils [%] | 82.16 | 73.17 93.90 68.41 | 74.49
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W20 : A UVM
ERUORE 2546 2547 2548 2549 2550
FRGRELRE 30.75 30.00 29.50 33.00 52.00
Suduaiity (fu) 94,000,000 | 94,000,000 | 94,000,000 | 94,000,000 | 94,000,000
YaAININIINAAIA 2,890.50 | 2,820.00 | 2,773.00 |  3,102.00 4,888.00
RunudImnInd I 1,050.53 1,172.60 1,090.68 1,285.66 1,414.82
MVA 1,839.97 | 1,647.40 |  1,682.32 |  1,816.34 3,473.18
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AT NUFAAINTATUIY Average Cost of Debt

U : UM

53 E‘f’Ju(Debt:Equitv) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% 100.00% 100.00% | 100.00% | 100.00%
Cost of Debt and Euity
kdt 0.00% 0.00% 0.00% 0.00% 0.00%
ke (54.14%) 7.59% (3.24%) 4.80% | (18.78%)
WACC (54.14%) 7.59% (3.24%) 4.80% | (18.78%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 47.00% 47.00% 68.00% 65.00% 75.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (54.14%) 7.59% (3.24%) 4.80% | (18.78%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 290.20 275.98 146.11 280.75 369.91
wilauitiniszaenidise 0.00 0.00 0.00 0.00 0.00
AIUVDAUIVDY 1,050.53 1,172.60 1,090.68 | 1,285.66 | 1,414.82
Aunuiunde (54.14%) 7.59% | (3.24%) 4.80% | (18.78%)
AUNURUNY (568.71) 88.99 (35.37) 61.77 | (265.68)
EVA 858.92 186.98 181.48 218.97 635.59
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1N
Funswd 2546 2547 2548 2549 2550
Aunswdvyuidou
Quaatazsemsfoumituan 137,079,708 195,509,488 145232398 166,258,194 84,449,008
asrenswiaziushnisz s 0 1,000,000 1,017,372 6,037,516 2,578,602
RuaemnuiIngm - ndnnsng 17,675,000 10,930,380 11,967,000 7,699,000 2,130,000
anmiazMitusunsi
Ramsiimerveatiu 29,016,632 65,725,787 17,908,443 9,260,310 3,068,218
Romsit hliRadeatiu 49,889,982 41,931,990 54,448,984 64,639,658 | 110,327,613
Wn: finﬁ‘iawf‘fmﬁ“mzqsy (3,405.421) (3,669,225) (3,900,127) (4,723.,434) (4,895,048)
qnwﬁunzcﬁaﬁu%ms% -qn 75,501,193 103,988,552 68,457,300 69,176,534 108,500,783
Funaseaiazaendodssuniindon 0 0 1,971,275 4,962,087 1,642,925
ﬁu“lﬁfjﬁm:azé?uuriu?ﬁmiaﬂ 20,226,849 75,663,096 207,500,000 362,000,000 538,000,000
fufmnunie - g 217,161,240 230,169,290 287,556,642 340,600,290 285,586,453
Funindnyudousu 5,484,406 5,584,523 2,942,546 3,140,638 3,386,773
samFUNTNIVUAou 473,128,396 622845329 726,644,533 959,874,259 1,026,274,544
Aunswd livyuiou
QuasulusEndey 524,474209 388,877,200 414,007,504 190,000,000 190,000,000
QuasnuluusEns 0 38,936,764 38,008,345 35,600,000 35,600,000
JuaemuszzeIdy 11,535,885 13,160,017 13,160,017 13,160,017 13,160,017
fiau er1suazeUnsai-gns 472426307 439,973,208 422,002,051 416,214,044 451,848,606
Funind livyuidoudy 4,044,331 4,162,786 3,649,856 3,854,257 3,927,518
samduning livyuion 1,012,480,732 885,109,975 890,827,773 = 658,828,318 694,536,141

swaunsng 1,485,609,128  1,507,955,304  1,617,472,306  1,618,702,577 1,720,810,685
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ANTNN 127 3UAA UTEN aNAUINAANUN 1NN (WMIFU) (910)

PN \ Yy
Hu ullagﬁﬂumﬂ\iﬂﬂﬂﬂu
Ed
O ~
UUAUNYUNYU

3

o A

RUUAAUTBFUINT

]

v
A o dAa

Bminsadsan
9 ny F3
Wmsimsm
a A A Y o
famsninerteany
a = = 9 @
s liRedeanu
Y dy Y
MMM

2
BIMIRUNATIIEUS N DY
~

N &
HUTUNYULIYUDU

VY P '
ala1ea19918

3

wlavn a Anedmsuduiluka

Z)

Yaa Y
uvlﬂuﬁuﬂﬂﬁﬂ1\1§]1fl

2s - 4
samlauUIsudY
‘Syﬁ S
TN FUHY LAY
i yA Y
AUV IHDOHY
Nuaanzidou
9 % 9 Y
Aualay 1,225,000,000 Hu fuaz 111m
nueenimonahIziuyanmd
9 % 9 Y
Rueniiny 734,999,995 {u fuaz 1 0w
GRTTT
dnufuyamiu
b I p W A
AIUAUNUNINMIATIANAY
Mlsazaudaasndi - GRECNERIVIEREE AL
lsazaudalildiaass
' YA Y a o
AIUYDIRD O UVDIUTEN
! YA 9 U 9 Ao
druvefneuauiosveusEndos
' )
Ve IRDedY

s \ ya  y
i')ﬂﬁuﬁullﬂgﬁ’lum'ﬂ\iﬂﬂﬂﬂu

U

2546 2547 2548 2549 2550
0 0 1,943,891 0 201,539
8,948,096 0 0 0 0
15,672,958 2,829,588 4,651,819 1,264,172 426,078
63,633,262 89,042,589 95,057,952 83,996,163 91,132,768
79,306,220 91,872,177 99,709,771 85,260,335 91,558,846
1,757,210 0 0 0 0
13,360,724 15,401,985 17,868,258 20,751,385 20,288,039
24,273,089 0 0 0 0
0 0 0 1,847,375 11,635,283
6,442,687 3,046,087 7,155,875 2,375,524 1,431,941
44,076,500 18,448,072 25,024,133 24,974,284 33,355,263
134,088,026 110,320,249 126,677,795 110,234,619 125,115,648

1,225,000,000

1,225,000,000

1,225,000,000

1,225,000,000

1,225,000,000

734,999,995

250,500,000
190,599,480
51,100,000

124,321,627

734,999,995

250,500,000
190,599,480
54,400,000

167,135,580

734,999,995

250,500,000
190,599,480
65,680,000

249,015,036

734,999,995

250,500,000
59,792,174
80,430,000

382,745,789

734,999,995

250,500,000
83,617,198
105,600,000

420,977,844

1,351,521,102

0

1,397,635,055

0

1,490,794,511

0

1,508,467,958

0

1,595,695,037

0

1,351,521,102

1,397,635,055

1,490,794,511

1,508,467,958

1,595,695,037

1,485,609,128

1,507,955,304

1,617,472,306

1,618,702,577

1,720,810,685
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2546

2547

2548

2549

2550

1,800,536,670

1,869,102,670

1,985,802,376

2,651,600,983

2,366,876,163

10,737,835 29,336,315 25,130,304 0 0

0 0 0 114,000,000 0

2,189,782 3,414,399 11,562,379 22,075,517 36,398,952
25,268,147 0 0 0 0

0 1,810,476 0 0 0

18,221,859 4,305,069 8,248,975 8,798,076 16,292,111
1,856,954,293  1,907,968,929  2,030,744,034  2,796,474,576  2,419,567,226

1,559,361,414

96,311,376

1,653,505,365

104,367,826

837,436

1,698,713,380

105,466,884

928,419

2,272,053,193

116,486,025

1,999,246,908

107,638,287

1,655,672,790

1,758,710,627

1,805,108,683

2,388,539,218

2,106,885,195

201,281,503 149,258,302 225,635,351 407,935,358 312,682,031
95,797 245,087 176,184 155,440 25,942
201,185,706 149,013,215 225,459,167 407,779,918 312,656,089
0 0 0 1,990,623 21,404,035
201,185,706 149,013,215 225,459,167 405,789,295 291,252,054
0 0 0 0 0
201,185,706 149,013,215 225,459,167 405,789,295 291,252,054




= 9 [ 9 [ A
A1TNN 129 3UAAAIUDATIIDYATABYDATIN UT

275

&

N

=
3

Y]

AUIHAASUN 1

[

NA (WNIFU)

e - ooz

3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINMINIVINITU TR 9.23 12.97 8.98 10.27 491
ﬁuammzaxﬁyu 1.19 0.79 0.80 0.85 0.27
gﬂwf:miﬁ’mazgﬂwfrﬁlu 5.08 6.90 4.23 4.27 6.31
Gnlvdduss oy unazaenidodnesy 136 5.02 1295 | 22,67 | 3136
fudnumao - gns 14.62 15.26 17.78 | 21.04 16.60
RuaanulunTEdesuazuTENT I 35.30 28.37 27.95 13.94 13.11
FURINUIZEZE1IDY - qNT 0.78 0.87 0.81 0.81 0.76
fiau o1msuazginsal -qni 31.80 29.18 26.09 25.71 26.26
Funswdouq 0.64 0.65 0.41 0.43 0.43
samFUNTNe 100.00 |  100.00 [ 100.00 |  100.00 |  100.00
wiiau
AU ‘"mﬁuazﬁuﬁﬁmngu 0.00 0.00 0.12 0.00 0.01
dwifinisduazidmiiaw - qus 5.34 6.09 6.16 5.27 532
midulduazaldiieAene 2.53 1.02 1.10 1.40 1.86
wfrﬁumuﬁau 0.72 0.00 0.00 0.00 0.00
wildudun 0.43 0.20 0.44 0.15 0.08
samiiay 9.03 7.32 7.83 6.81 7.27
dauvesaedu
NUGoURY 49.47 | 4874 | 4544 | 4541 4271
daunuyamiu 1686 |  16.61 1549 | 1548 14.56
flsazandadss - d15990 1N MUY 3.44 3.61 4.06 4.97 6.14
flsazavdahiladaess 8.37 11.08 1540 | 23.65|  24.46
oun 12.83 12.64 11.78 3.69 4.86
SINAIUVRIDOTU 90.97 | 9268 | 92.17| 93.19| 92.73
sawf‘:ﬁuuazdmmmé’ﬁaﬁu 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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13191 130 wilsnanuausasiiosazaooensiu UTEN amuINaAS U $10e
(WMF) W98 : Sevaz
S189M3 2546 2547 2548 2549 2550

sl

s1eldnnmsveazusms 96.96 97.96 97.79 94.82 97.82
danieils @enu) 3mniSuaanu 0.58 1.54 1.24 4.08 0.00
510148 2.46 0.50 0.98 1.10 2.18
susela 100.00 | 100.00 [  100.00 | 100.00 |  100.00
ml¥ane

Aunueaum 83.97 | 8666 | 83.65| 8125|  82.63
aml¥nelumsvenazusms 5.19 5.47 5.19 4.17 4.45
AlFeoun 0.00 0.04 0.05 0.00 0.00
saumlvae 89.16 92.18 88.89 85.41 87.08
mlsneunenitenenazmiiuld 10.84 7.82 1111 14.59 12.92
AonITETI0 0.01 0.01 0.01 0.01 0.00
flsneumitula 10.83 7.81 11.10 14.58 12.92
muEula 0.00 0.00 0.00 0.07 0.88
Mlsgnd 10.83 7.81 11.10 14.51 12.04
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M3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 14262 | 10595 | 121.29 61.61
Fuasmuszezdy 100.00 | 67.50 73.46 | 7172 | 26.64
gﬂwf‘:msﬁmazgnwf%u 100.00 | 13773 90.67 | 91.62 | 143.71
Gnlvdduss oy unazaenidodnesy 100.00 |  374.07 | 1,035.61 | 1,814.23 | 2,667.95
fudnumao - gns 100.00 | 10599 | 13242 | 156.84 | 131.51
RuasmuluyIEmgesazyTENI W 100.00 81.57 86.18 43.01 43.01
FunanuIzezIdy - qnd 100.00 | 114.08 | 114.08 | 114.08 | 114.08
fiau osuazginal -qni 100.00 93.13 89.33 88.10 95.64
Funsndous 10000 | 10229 |  69.18 73.41 76.76
saudunIne 100.00 | 101.50 | 108.88 | 108.96 | 115.83
wiau
ﬁmﬁmﬁuﬁiy%uazﬁuﬁ'ﬁmzEJz’cizu 0.00 0.00 | 100.00 0.00 10.37
diimsduasidniion - qn3 100.00 | 11584 | 12573 | 107.51| 11545
miEulauaza l9iefee 100.00 | 40.93 47.48 60.05 84.83
wf‘fr‘?umuﬁau 100.00 0.00 0.00 0.00 0.00
wildudun 100.00 | 4728 | 11107 | 3687 | 2223
smdau 100.00 | 8227 | 9447 | 8221 93.31
dauvosriaeu
Nusouu 100.00 | 100.00 | 100.00 |  100.00 |  100.00
dnufuyamiu 100.00 |~ 100.00 | 100.00 |  100.00 | 100.00
A lsazaudaedss - d1509ungrIg 100.00 | 10646 | 128.53 | 157.40 | 206.65
Alsazavdahilddaeass 100.00 | 13444 | 20030 | 307.87 | 338.62
oun 100.00 | 100.00 | 10000 | 3137 |  43.87
SINAIUVBIDOTU 100.00 |  103.41 | 11030 | 11161 | 118.07
sumiauazdmvesdaery 100.00 | 10150 | 108.88 | 108.96 | 115.83
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18M3 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 103.81 | 11029 | 147.27 | 13145
danieils @enu) 3mniSuaanu 100.00 | 27321 | 234.04 | 1,061.67 0.00
510148 100.00 20.86 43.37 6759 | 11535
swwsela 100.00 | 10275 | 10936 | 15059 | 130.30
algae

Aunueaum 100.00 | 106.04 | 10894 | 14570 | 12821
mlsnelumsvienazusms 100.00 | 10837 | 109.51 | 12095 | 111.76
A lFe0un 0.00 | 100.00 | 110.86 0.00 0.00
sammigae 100.00 | 106.22 | 109.03 | 14426 | 127.25
mlsnounenitetenazmdiiuld 100.00 7415 | 11210 | 202.67 | 155.35
AonIToTI0 100.00 | 25584 | 18391 | 162.26 27.08
MlsneumbRula 100.00 7407 | 11207 | 202.69 | 155.41
miRuld 0.00 0.00 0.00 | 100.00 | 1,075.24
mlsgn3 100.00 7407 | 11207 | 20170 | 14477
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A9 133 DATIEIUNWMIRU UTHN aNaNHaas s 9100 (UrIrY)

NI IUMINM AU 2546 | 2547 | 2548 2549 2550
9ANAIUMITIATMNAADINIINIIAY (Liquidity Ratios)
BATUIUNUHYUAOY [11] 353 | 565 5.74 8.71 8.20
faT1auauNSNdna 0 [111] 191 | 3.56 3.47 5.62 5.92
szoznanlumssusisenil (1] 15 20 12 9 16
SasmyUdsuUDITUAT [3u] 50 50 61 54 51
sanarumadadszansmulumsuSmsaundneg (Efficiency Ratios)
SasIMIyUVIaUNITHINT [591] 3.81 | 425 4.71 6.37 5.24
SATIMINYUVBITUNTHET W [591] 121 | 124 1.23 1.64 1.38
FamaumsTannuanselumsnonii (Leverage Ratios)
Sasremuranil [1911] 0.09 | 0.07 0.08 0.07 0.07
BRI IUUHAIUN Y [111] 0.10 | 0.08 0.08 0.07 0.08
’é”mm'aummmmsmhﬂﬂamﬁﬂ [m1] | 2,101.13 | 609.00 | 1,280.68 | 2,624.39 | 12,053.12
ansEIMMIIAANNEINIAIUM NS (Profitability Ratios)
a1 lsudu [%)] 10.84 | 7.82 11.11 14.59 12.92
#as1m lsninmsduiiuau [%] 10.83 | 7.81 11.10 14.58 12.92
oasmlsqnd [%] 10.83 | 7.81 11.10 14.51 12.04
faTINANBULNUNNTUNIT NG [%] 1354 | 9.88 13.94 25.07 16.93
8nTmanoUINUING UGN [%] 1489 | 1066 | 1512 |  26.90 18.25
oM 1aIUM3IAYAN 1NN (Market Value Ratios)
dasrdumiudenls [111] 13.26 | 15.10 9.48 6.18 8.15
dasiniluraneimaaia [%] 1453 | 4.64 6.80 8.82 7.98
sas1duilunanenls [%] 192.59 | 70.00 64.52 54.55 65.00
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510M3 2546 2547 2548 2549 2550

SRGRTLRE) 3.58 3.02 2.94 3.40 3.26
furuaniy (fu) | 734,999,995 | 734,999,995 | 734,999,995 | 734,999,995 | 734,999,995
YamAIuIINIAGIA 2,631.30 221970 | 2,160.90 | 2,499.00 |  2,396.10
Junuamnamdives 1,351.52 1,397.64 | 149079 | 1,50847 |  1,595.70
MVA 1,279.78 822.06 670.11 990.53 800.40
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N aNaHaaS T 3100 (UIIFU)

W20 : A UVM

AT NUFAAINTATUIY Average Cost of Debt
dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
Cost of Debt and Euity
kdt 0.00% 0.00% 0.00% 0.00% 0.00%
ke (65.92%) 8.59% (1.67%) 4.81% | (11.34%)
WACC (65.92%) 8.59% (1.67%) 4.81% | (11.34%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 57.00% 56.00% 54.00% 59.00% 50.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (65.92%) 8.59% (1.67%) 4.81% | (11.34%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 140.83 104.31 157.82 285.45 218.86
nilduitimszaendene 0.00 0.00 0.00 0.00 0.00
AIUVOUNUDY 1,351.52 | 1,397.64 | 1,490.79 | 1,508.47 | 1,595.70
sgfunu WPGE (65.92%) 8.59% (1.67%) 4.81% | (11.34%)
Gaﬁmmau"qu (890.96) 120.04 (24.95) 72.63 | (180.88)
EVA 1,031.79 (15.73) 182.77 212.82 399.74
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2546 2547 2548 2549 2550
600,074,518 625,228,830 624,431,422 417,624,148 262,899,256
232,127 233,013 234,077 234,077 248,092
26,876,297 19,050,491 21,011,864 20,340,903 25,590,082
595,253,578 816,391,474 836,189,260 841,363,644 1,277,655,027
981,805,181 1,024,053,951  1,005,097,337 1,361,963,372 1,607,768,338

0
0
2,159,981,478

121,547,550

8,340,995
0
3,369,044,554

146,361,076

34,106,137
0
3,372,903,874

107,346,503

6,103,303
0
4,283,541,079

126,753,159

23,312,528
0
4,918,408,054

260,641,701

4,485,770,729

6,008,704,384

6,001,320,474

7,057,923,685

8,376,523,078

1,636,191,385

2,081,004,176

2,489,144,299

2,050,608,381

2,135,558,031

44,557,031 13,927,031 13,927,031 13,927,031 12,000,631
880,727,502 1,215,871,538  1,287,553,822 1,257,564,812 1,393,427,954
34,197,095 11,817,613 11,771,944 11,771,944 5,700,614
5,266,830 5,580,171 10,842,973 11,267,617 11,395,546

0 0 0 58,833,447 101,212,372

15,990,198 35,541,494 55,367,955 2,757,358 4,517,591
2,616,930,041 3,363,742,023  3,868,608,024 3,406,730,590 3,663,812,739
7,102,700,770  9,372,446,407  9,869,928,498  10,464,654,275  12,040,335,817
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UM

2546 2547 2548 2549 2550
1,433,481,428  2,992,404,067  4,338,025,500 6,234,083,000 8,245,934,497
58,961,737 86,828,159 41,430,215 66,605,375 57,241,727
58,249,085 165,857,662 93,999,780 244,158,331 700,637,587
0 0 0 346,011,780 0
451,957,992 991,427,043 650,977,396 264,000,000 364,000,000
0 4,743,343 4,743,343 3,993,159 9,786,387
33,003,601 45,169,467 57,359,815 62,947,808 72,129,377
14,613,492 16,835,697 16,213,253 25,291,391 21,195,350
2,050,267,335  4,303,265,438  5,202,749,302 7,247,090,844 9,470,924,925
2,051,954,924  1,362,078,534 804,000,000 476,000,000 112,000,000
0 11,721,036 7,918,620 4,648,695 14,874,790
2,051,954,924  1,373,799,570 811,918,620 480,648,695 126,874,790
4,102,222,259  5,677,065,008  6,014,667,922 7,727,739,539 9,597,799,715

1,000,000,000

1,000,000,000

1,000,000,000

1,000,000,000

1,000,000,000

750,000,000
741,800,000
60,000,000
1,454,983,733
(9,748,935)

3,443,713

770,000,000
801,800,000
96,000,000
2,037,517,875
(11,488,967)

1,552,491

1,000,000,000
1,123,800,000
96,000,000
1,633,467,961
(9,528,018)

11,520,633

1,000,000,000
1,123,800,000
100,000,000
523,364,778
(10,250,042)

0

1,000,000,000
1,123,800,000
100,000,000
224,492,916
(5,756,814)

0

3,000,478,511

3,695,381,399

3,855,260,576

2,736,914,736

2,442,536,102

0 0 0 0 0
3,000,478,511  3,695,381,399  3,855,260,576 2,736,914,736 2,442,536,102
7,102,700,770  9,372,446,407  9,869,928,498  10,464,654,275  12,040,335,817
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auIsan1diFe
fMlsnndaswanilaeu
Nuilupasy
e
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57151914
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2546 2547 2548 2549 2550
14,376,991,342  16,886,406,041  17,994,895,644  22,974,179,341 28,236,808,328
263,380,195 369,184,797 356,424,619 0 0
5,135,131 0 0 0 26,533,383
0 0 0 6,345,333 250,066,862
60,560,866 73,340,992 36,585,649 47,005,778 33,609,907
14,706,067,534 ~ 17,328,931,830  18,387,905,912  23,027,530,452 28,547,018,480

13,548,113,006

755,883,406

84,765,859
0

3,144,000

15,617,638,436

808,270,708

9,485,982
27,102,586

3,144,000

17,469,226,803

854,760,327

33,543,734
3,283,285

3,036,000

21,481,657,532

756,947,254

0
92,576,256

2,928,000

27,205,407,114

990,401,655

0
0

2,928,000

14,391,906,271

16,465,641,712

18,363,850,149

22,334,109,042

28,198,736,769

314,161,263 863,290,118 24,055,763 693,421,410 348,281,711
126,911,254 151,005,976 197,105,677 389,515,813 347,153,573
187,250,009 712,284,142 (173,049,914) 303,905,597 1,128,138

0 0 0 0 0
187,250,009 712,284,142 (173,049,914) 303,905,597 1,128,138

0 0 0 0 0
187,250,009 712,284,142 (173,049,914) 303,905,597 1,128,138
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e - Souay

M3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 8.45 6.67 6.33 3.99 2.18
ﬁuammmzﬁyu 0.38 0.21 0.22 0.20 0.21
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 22.20 19.73 19.00 21.11 24.16
audnanao - gnd 30.41 35.95 34.17 40.93 40.85
RuasnuluvsindesuazusEnI 23.66 2235 25.36 19.73 17.84
BRI UIZEZ8190Y - qNT 0.00 0.00 0.00 0.00 0.00
fiau o1msuazginal -qni 12.40 12.97 13.05 12.02 11.57
Funsndous 2.49 2.13 1.88 2.02 3.18
smdUNSNE 100.00 |  100.00 | 100.00 | 100.00 | 100.00
Wi
L‘Smﬁmﬁuﬁaﬁuazﬁuﬁ’ﬁmzazf?u 20.18 31.93 43.95 59.57 68.49
diimsduazdmiion - qn3 1.65 2.70 1.37 2.97 6.29
MRy lanazalgiieAeaie 0.46 0.48 0.58 0.60 0.60
wﬁyﬁuwyuﬁﬂu 6.36 10.63 6.64 5.87 3.10
wilduszozen 28.89 14.66 8.23 4.59 1.05
A 0.21 0.18 0.16 0.24 0.18
saumian 57.76 60.57 60.94 73.85 79.71
dIuve DU
NusoUY 10.56 8.22 10.13 9.56 831
danunuyanqu 10.44 8.55 11.39 10.74 9.33
flsazauiaess - d139enunguIng 0.84 1.02 0.97 0.96 0.83
Alsazavdaliladaess 2048 | 2174 16.55 5.00 1.86
U (0.09) | (0.11) 002 (0.10) |  (0.05)
SINEIUVDIDORY 4224 | 3943 | 39.06| 26.15| 20.29
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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a13197 139 qui lsnanudusasiiosazaveonsin UTEN Aiasae Insouaans $1ia

(UTY) W1e : Seway
18M3 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 97.76 97.45 97.86 99.77 98.91
danieils @enu) 3mniSuaanu 1.79 2.13 1.94 0.03 0.88
510148 0.45 0.42 0.20 0.20 0.21
swasela 100,00 | 100.00 [ 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 9213 | 9012 | 9500 | 9329 | 9530
mlyaelumsvienazysng 5.16 4.68 4.67 3.30 3.48
AlFeoun 0.58 0.21 0.20 0.40 0.00
saumlvae 97.86 95.02 99.87 96.99 98.78
mlsneunenitenenazmiiuld 2.14 4.98 0.13 3.01 1.22
aoniTioTe 0.86 0.87 1.07 1.69 1.22
flsneumitula 127 4.11 (0.94) 1.32 0.00
miuld 0.00 0.00 0.00 0.00 0.00
Mlsgnd 1.27 411 (0.94) 1.32 0.00
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N8 - ooz

M3 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 104.19 | 104.06 69.60 43.81
Guammmzﬁyu 100.00 71.13 78.37 75.90 95.31
gﬂwf‘:ﬂﬁﬁmazgnwﬁé‘u 100.00 | 11723 | 11892 | 140.10 | 184.44
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 15598 | 156.15 | 19831 | 227.71
RuasmuluyIEmgesazyTENI W 100.00 | 124.64 | 14893 | 122.83 | 12777
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 | 13805 | 146.19 | 14279 | 15821
Funsndous 10000 | 112.60 | 10470 | 11942 | 216.65
saudunIne 100.00 | 13196 | 13896 | 14733 | 169.52
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazﬁ”u 100.00 | 20875 | 302.62 | 434.89 | 57524
diimsduasidniion - qn3 100.00 | 21558 | 11554 | 26513 | 646.59
My lauazald1eAeae 100.00 | 136.86 | 173.80 | 190.73 | 218.55
wﬁﬁuwguﬁau 100.00 | 22041 | 14508 | 135.85 82.70
wilduszozen 100.00 66.95 39.57 23.42 6.18
wildudun 100.00 | 11521 | 11095 | 173.07 | 145.04
samiay 100.00 | 13839 | 146.62 | 18838 | 233.97
dIuvesiaeru
s Uy 100.00 | 102.67 | 13333 | 13333 | 13333
danunuyanqu 100.00 | 108.09 | 151.50 | 151.50 | 151.50
flsazaudaess - d13esnungring 100.00 | 160.00 | 160.00 | 166.67 | 166.67
Alsazavdaliladaess 100.00 | 14004 | 11227 | 3597 15.43
Bue) 100.00 | 157.59 | (31.60) | 162.56 91.30
SINEIUVDIDORY 100.00 | 12316 | 12849 |  91.22 81.40
sumiauazdmvesddoru 100.00 | 131.96 | 13896 | 147.33 | 169.52
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e - ooz

18M3 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 11745 | 125.16 | 159.80 | 196.40
danieils @enu) 3mniSuaanu 100.00 |  140.17 | 135.33 2.41 94.95
510148 10000 | 11164 | 5569| 7155|9155
swasela 100,00 | 117.84 | 125.04 | 15659 | 194.12
mlyoe

Aunueaum 100.00 | 11528 | 12894 | 158.56 | 200.81
mlsnelumsvienazusms 100.00 | 106.90 | 113.01 | 100.11 | 130.87
A lFe0un 100.00 43.16 4345 |  109.21 0.00
sammigae 100.00 | 11441 | 127.60 | 155.19 | 195.93
mlsnounenitetenazmdiiuld 100.00 | 27479 7.66 | 22072 | 110.86
AonIToTI0 100.00 | 11899 | 15531 | 30692 | 273.54
MlsneumbRula 100.00 | 380.39 | (92.42) | 162.30 0.60
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | 38039 | (92.42) | 162.30 0.60
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NI IAIUNMINITAN 2546 | 2547 | 2548 | 2549 2550

AN IUMTIATMNAAINIINFIAU (Liquidity Ratios)

BNTIIUNUHYUABY ] | 219 | 1.40 115 | 0.97 0.88
gaTauauNSNdndeadi ] | 113 | 0.6l 051 038 0.37
szoznanlumssussenil [Tu] 39 38 37 35 37
SasMyUIsUUDITUAT [u] 570 78 70 | 72 65

sanaumadadszansmulumsuSvsaunineg (Efficiency Ratios)
é’mwmwgummﬁuw%’wéﬂni [soU] | 16.32 | 13.89 13.98 | 18.27 20.26

SRTIMINYUVITUNTNIT W [soV] | 2.02| 1.80 1.82 | 220 2.35

AN IUMTIANNNAINTBIUMITNBYH (Leverage Ratios)

AT IUUHIN ] | 0.58| 0.61 0.61| 0.74 0.80
DATIAIUUNIRIUNY ] | 137 | 1.54 1.56 | 2.82 3.93
9AI1AIUANNAINITDIABNITY ] | 248 | 572 0.12 | 1.78 1.00

8ns1aIUMIIANNNEINITD UMMM (Profitability Ratios)

Sas1inlsdudu [%] | 2.14 | 4.98 0.13 | 3.01 1.22
g3 lsonmsduiinay [%] 127 | 4.11 0.94) | 1.32 0.00
oasmlsqnd [%] 127 | 411 | (0.94) | 1.32 0.00
fnT AN UENUNNTUNTNG (%] 264 760 | (1.75) | 2.90 0.01
gaT WA UINUIINTIURDORY [%] | 6241927 | (4.49)|11.10 0.05

oNAIUMTIAYANIAAIA (Market Value Ratios)
dasdusmiuaeils m] | 9.16 | 5.62 | (12.64) | 882 | 1,270.00

851U uNanDI1NINa1A [%] 546 | 5.77 227 | 11.19 7.87

dasauilumaaeils [%] | 50.00 | 32.40 | (28.74) | 98.68 | 10,000.00
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MU : UM

ERUORE 2546 2547 2548 2549 2550
ERLRGLRE) 22.90 26.00 11.00 13.40 12.70
Suduaiity (fu) 75,000,000 | 154,000,000 | 200,000,000 | 200,000,000 | 200,000,000
YaAININIINAAIA 1,717.50 4,004.00 2,200.00 2,680.00 2,540.00
Runudmnndudves | 3,000.48 3,695.38 3,855.26 2,736.91 2,442.54
MVA (1,282.98) 308.62 | (1,655.26) (56.91) 97.46
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AT NLAAINITAIUIU Average Cost of Debt
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ATNIILD

TnFOUAANT 3109 (WHITU)

MU : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 40.61% | 27.10% | 17.40% |  14.94% 4.94%
Equity 59.39% | 72.90% |  82.60% | 85.06% | 95.06%
Cost of Debt and Euity
kdt 4.33% 7.69% | 16.99% | 56.73% | 191.53%
ke (76.53%) | 10.37% | (2.35%) 4.79% | (13.12%)
WACC (43.69%) 9.64% 1.02% | 12.55% | (3.02%)
A5 1AAINITATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 237% 4.38% 4.91% 3.55%
B 66.00% | 72.00% | 60.00% | 75.00% | 56.00%
R, (116.60%) | 13.48% | (6.83%) 475% | (26.22%)
K, (76.53%) | 1037% | (2.35%) 4.79% | (13.12%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 131.08 |  498.60 | (121.13) | 21273 0.79
niauATaszaonoTo 2,051.95 | 1,373.80 811.92 480.65 126.87
AIUVOUNUDY 3,000.48 | 3,695.38 | 3,855.26 | 2,736.91 | 2,442.54
Aunu Tunae (43.69%) 9.64% 1.02% | 12.55% | (3.02%)
AUNURUNY (2,207.44) | 488.76 4753 |  403.72 | (77.49)
EVA 2,338.51 9.84 | (168.67) | (190.99) 78.28
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ST
Aunsnd 2546 2547 2548 2549 2550
Funindvayuiou
Rueranagaemsigumitudn 155,888,127 127,085,834 216,615,975 120,693,502 146,741,736
ﬁuamu%ﬂin - Juehnlsegd 0 0 0 83,206,850 0
QM
Aamsfinedestu 4,764,769 4,740,989 1,957,903 39,907,622 45,649,471
fAomsdi liifeadeaiu 28,500,085 25,065,454 6,503,318 8,341,064 2,654,852
¥n: ﬂ'nﬁﬂﬂfj’iﬂﬁﬂﬂzqmu (4,634,681) | (4,634,681) |  (4,634,681) | (4,634,681 0
gﬂwffmaﬁﬁ -0 28,630,173 25,171,762 3,826,540 43,614,005 48,304,323
ﬁu“lf’i’ﬁ’?]‘mwzé?uﬁuwmamﬁwﬁmm 393,279 302,254 422,301 725,815 262,592
Aumnunao - gni 32,592,148 101,499,583 61,228,087 59,022,860 53,217,401
Funsndvuidouou 2,746,110 902,524 2,836,052 2,892,965 701,462
swFunsndvyuiou 220,249,837 254,961,957 284,928,955 310,155,997 249,227,514
Aunsndlivyuiou
Ruasmuluusindes 376,384,068 330,795914 335833250 307,895,303 307,895,303
ﬁuamu“luﬁamsﬁmuﬂm'mﬁu 0 0 0 0 25,000,000
Fuaanulundnnindidens - qni 14,170,000 13,520,000 13,649,997 14,299,997 5,749,897
fiau 91suazgUnsal - gnd 420,521,896 402,805,564 393,838,459 488,155,913 615,492,972
Funsndlinyuiousy 39,800 59,800 59,800 13,255,216 9,900,548
samduning livyuon 811,115,764 747,181,278 743,381,506 823,606,429 964,038,720

swAUNI NG 1,031,365,601  1,002,143,235  1,028,310,461  1,133,762,426  1,213,266,234
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STRLY
wildunazdveddery 2546 2547 2548 2549 2550
Wil dunyuiou
Bmiimsd 8,397,985 4,702,141 2,237,726 12,260,317 14,056,816
FUNATEINAINII NIRLIT DI 184,180,974 170,845,520  195,645300 223336404  245353,992
E 4 LO\ &
HUHAUNTHULIGUDU
miidu1diayanafate 9,253,017 1,698,218 0 5,456,148 12,701,679
Ruilunaiene 4,579,515 4,696,093 5,020,038 4,784,432 4,460,476
ml41efene 14,966,727 17,823,296 7,550,104 10,556,072 17,047,708
B 1,030,962 490,369 10,340,050 14,288,270 17,052,318
sauwﬁyﬁuwyuﬁﬂu 222,409,180 200,255,637 220,793,218 270,681,643 = 310,672,989
swmitau 222,409,180 200255637 220793218 270,681,643 310,672,989
druveadnoiu
nuIANTioy
Wuensiy 32,405,000 4 fuag 10 1 324,050,000 324,050,000 324,050,000 324,050,000 324,050,000

NueeniMEIaYTTTANYaA A
ﬁ:uﬁ”lﬁﬂlu 32,405,000 ﬁ’u ﬁ’uaz 10 UM 324,050,000 324,050,000 324,050,000 324,050,000 324,050,000

iy (@) Nu

drunuyaniu 321,544,740 321,544,740 321,544,740 321,544,740 321,544,740
sms-muﬁ5q"lajzﬁﬂe’ijuﬁwé‘nm%”wéﬁama (2,683,850)  (3,333,850)  (3,203,853)  (2,553,853) (732,353)
i'lsazay
Saassudn - Srsesmmunguug 32,405,000 32,405,000 32,405,000 32,405,000 32,405,000
dalu'l&vaess 133,640,531 127,221,708 132,721,356 187,634,896 225,325,858
swdmvefionu 808,956,421 801,887,598 807,517,243 863,080,783 902,593,245

umildunazdivesdienu 1,031,365,601  1,002,143,235  1,028,310,461  1,133,762,426  1,213,266,234
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Aunuany
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v o " Aa L
NANUIINMIAASIMIeNaY e11suazglnsel
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druntsnanuanuasmuaitdin ldide
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Yaa

Ed
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a

&
ADNIVYDY

o 1 ==Y Yaa
lsaoumbiduldiayana

UM

2546 2547 2548 2549 2550
597,488,545 703,202,846 419,367,603 670,887,129 637,585,106
1,376,809 1,802,610 4,344,066 8,649,161 6,682,156
0 0 0 28,022,720 0
0 0 0 309,942 2,243,301
102,240 3,483,211 1,996,861 0 315,446
5,490,283 0 5,037,335 0 0
2,720,769 1,139,115 1,289,954 10,243,654 10,649,377
607,178,646 709,627,782 432,035,819 718,112,606 657,475,386
291,837,789 466,291,499 301,238,537 454,403,522 326,596,081
91,075,444 75,399,210 75,928,413 85,171,611 64,545,319
0 3,819,092 5,043,157 5,759,873 4,907,064
0 9,389,757 0 0 0
382,913,233 554,899,558 382,210,107 545,335,006 396,048,464
224,265,413 154,728,224 49,825,712 172,777,600 261,426,922
6,711,830 6,821,279 7,659,619 11,293,279 11,870,068
217,553,583 147,906,945 42,166,093 161,484,321 249,556,854
33,187,581 8,508,918 4,263,145 13,824,235 49,841,892
184,366,002 139,398,027 37,902,948 147,660,086 199,714,962
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(UHIFU) W1 : Sooaz
3193 2546 2547 2548 2549 2550

Funsnd
RUAALAZIIONSNILIIIUER 15.11 12.68 21.07 10.65 12.09
Fuasmuszezdy 0.00 0.00 0.00 7.34 0.00
gﬂwf:mﬁﬁ’mazgﬂwﬁ%‘u 2.78 2.51 0.37 3.85 3.98
Gnlvdduss oy unazaenidodnesy 0.04 0.03 0.04 0.06 0.02
fudnumao - gns 3.16 10.13 5.95 5.21 439
RuaanulunTEdesuazuTENT I 36.49 33.01 32.66 27.16 27.44
Juaenuszesedy - qnd 1.37 1.35 1.33 1.26 0.47
fiau o1msuazginsal -qni 40.77 40.19 38.30 43.06 50.73
Funswdouq 0.27 0.10 0.28 1.42 0.87
samFUNTNe 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
diimsduazimiion - qn3 0.81 0.47 0.22 1.08 1.16
mibdulduazamldiodenie 235 1.95 0.73 1.41 2.45
wﬁ”ﬁumuﬁau 0.44 0.47 0.49 0.42 0.37
wilduszezon 17.86 17.05 19.03 19.70 | 20.22
wildudun 0.10 0.05 1.01 1.26 1.41
samiiay 21.56 19.98 | 2147 | 2387 2561
dauvesaedu
NUGoURY 3142 | 3234 3151 2858 | 26.71
daunuyamiu 31.18 32.09 31.27 28.36 26.50
flsazandadss - d15990 1N MUY 3.14 3.23 3.15 2.86 2.67
flsazavdahiladaess 12.96 12.69 12.91 16.55 18.57
oun 026) | (033)| (03] (023)] (0.06)
SINAIUVRIDOTU 78.44 | 80.02 78.53 76.13 74.39
sawf‘:ﬁuuazdmmmé’ﬁaﬁu 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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N9 (WHITY)

N8 - Souaz

UM 2546 2547 2548 2549 2550

sl

s ldnnmsvietazuims 98.40 99.09 97.07 93.42 96.97
daunisils enu) 3nSuaanu 0.90 0.00 1.17 0.00 0.00
510188 0.69 0.91 177 6.58 3.03
swnela 100.00 |  100.00 |  100.00 | 100.00 |  100.00
mlyone

Aunuoaum 48.06 | 6571 69.73 | 6328 |  49.67
mlsnelumsvienazusms 15.00 10.63 17.57 11.86 9.82
AlF0oua 0.00 1.86 1.17 0.80 0.75
saumlyane 63.06 78.20 88.47 75.94 60.24
ilsnounemilasranazaiifndld 36.94 21.80 11.53 24.06 39.76
AoniioT 1.11 0.96 1.77 1.57 1.81
flsneumiSula 35.83 20.84 9.76 22.49 37.96
miuld 5.47 1.20 0.99 1.93 7.58
Mlsqns 30.36 19.64 8.77 20.56 30.38
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e - Souaz

UM 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 81.52| 138.96 77.42 94.13
ﬁuammsﬂzgu 0.00 0.00 0.00 | 100.00 0.00
gﬂwf‘:ﬂﬁﬁmazgﬂwﬁﬁu 100.00 87.92 1337 | 15234 | 168.72
Gnlvdduss oy unazaenidodnesy 100.00 | 76.85| 10738 | 18455 |  66.77
fudnumao - gns 100.00 | 31142 187.86 | 181.10 | 163.28
RuasmuluyIEmgesazyTENI W 100.00 87.89 89.23 81.80 88.45
FUaeNUIZeZe190U - qNT 100.00 95.41 96.33 | 100.92 40.58
fiau osuazginal -qni 100.00 95.79 93.65 | 116.08 | 146.36
Funsndous 100.00 3454 | 10395 | 579.64 | 380.56
saudunIne 100.00 97.17 99.70 |  109.93 | 117.64
wiau
ﬁmﬁmﬁuﬁtﬁuazﬁufﬁmzEJz’cizu 0.00 0.00 0.00 0.00 0.00
diimsduasidniion - qn3 100.00 | 5599 | 2665 | 14599 | 167.38
miEulauaza l9iefee 100.00 80.60 31.17 66.11 | 122.83
wf‘;ﬁumuﬁau 100.00 | 102.55 | 109.62 | 104.47 97.40
wilduszozen 100.00 9276 | 10622 | 12126 | 13321
wildudun 100.00 | 47.56 | 1,002.95 | 1,385.92 | 1,654.02
samiay 100.00 90.04 99.27 | 121.70 |  139.69
dIuvesiaeru
s Uy 100.00 | 100.00 |  100.00 |  100.00 | ~ 100.00
danunuyanqu 100.00 | 100.00 |  100.00 | 100.00 |  100.00
flsazaudaess - d13esnungring 100.00 | 100.00 |~ 100.00 |  100.00 | 100.00
Alsazavdaliladaess 100.00 | 9520 | 9931 | 14040 | 168.61
Bue) 100.00 | 12422 | 11938 95.16 | 27.29
SINEIUVDIDORY 100.00 | 99.13 99.82 | 106.69 | 111.58
sumiauazdmvesddoru 100.00 | 9717 | 9970 | 10993 | 117.64
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e - ooz

183 2546 2547 2548 2549 2550

sl

s10lannmsvetazyims 100.00 |  117.69 70.19 | 11228 | 106.71
daunisils enu) 3nSuaanu 100.00 0.00 91.75 0.00 0.00
510188 100.00 | 15298 | 181.70 | 1,124.46 | 473.60
swsela 100.00 | 116.87 71.15 | 11827 | 108.28
mlyone

Aunuoaum 100.00 | 159.78 | 10322 | 15570 | 111.91
mlsnelumsvienazusms 100.00 82.79 83.37 93.52 70.87
AFe0un 0.00 |  100.00 38.18 43.61 37.15
smigae 100.00 | 14492 99.82 | 14242 | 103.43
ilsnounenitiadenazmbiile 100.00 68.99 22.22 77.04 | 116.57
aoniloie 100.00 | 101.63 | 11412 | 16826 | 176.85
flsneumbitula 100.00 67.99 19.38 7423 | 114.71
miuld 100.00 25.64 12.85 41.65 | 150.18
flsgn3 100.00 75.61 20.56 80.09 | 108.33
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NI IUMIMITAY 2546 | 2547 | 2548 | 2549 | 2550

9N IUMTIATNINAADINIINIIIHU (Liquidity Ratios)

BATIIUN UK U BY [1911] 099 | 127 ] 129| 1.15| 0.80
faT1dIuauUNnSNdna0afI [191] 0.84 | 0.77| 1.01 | 093] 0.63
szoznalumssussenil [Tu] 17 13 3 22 26
803y UAsUUDIAUM [9] 40 | 78 73| 47| 59

sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [sU] | 142 | 1.75| 1.06 | 1.37| 1.04

SATIMINYUVDITUNTWIT I [s9U] | 058 | 0.70 | 041 | 0.59 | 0.53

9ATEIUMITIANNUAINTOIUMINYH (Leverage Ratios)

AT ITIULHINY [1m1] 022 020] 021| 024 026
PATNAIULHIIUNY [1m] 027 | 025| 027 031 0.34
931 IUANNAINITDNADNITIY m1] | 33.41 | 2268 | 6.50 | 1530 | 22.02

9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)

a9 laud [%] | 36.94 | 21.80 | 11.53 | 24.06 | 39.76
dasm lsnnmsduiduau (%] 35.83 | 20.84 | 9.76 | 22.49 | 37.96
oasmlsqns [%] | 3036 |19.64 | 8.77 | 20.56 | 30.38
fas a0 UUNUINTUNSNE (%] 17.88 | 13.91 | 3.69 | 13.02 | 16.46
8nTmanoUINUINTIUGR Y [%] | 2279 | 1738 | 4.69 | 17.11 | 22.13

oA IUMTIAYANIAAIA (Market Value Ratios)

sasdmumiuaenls [m1] | 839 | 1029 | 2735 | 9.87 | 10.39

93519 UI UNaADIININAA [%] | 10.47 6.78 | 3.13| 6.67| 9.38

dasduiluwaaoils [%] | 87.87 | 69.77 | 85.47 | 65.79 | 97.40
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U : UM

5183 2546 2547 2548 2549 2550

ERLRGLRE) 47.75 44.25 32.00 45.00 64.00
Suduaiity (fu) 32,405,000 | 32,405,000 | 32,405,000 | 32,405,000 | 32,405,000
YaAININIINAAIA 1,547.34 | 1,43392 | 1,036.96 | 1,458.23 | 2,073.92
RunudImnInd I 808.96 801.89 807.52 863.08 902.59
MVA 738.38 632.03 229.44 595.14 | 1,171.33
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AT LAAINITAIUIU Average Cost of Debt

MU - UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 18.55% 17.56% 19.50% 20.56% 21.37%
Equity 81.45% 82.44% 80.50% 79.44% 78.63%
Cost of Debt and Euity
kdt 2.55% 2.79% 2.74% 3.54% 3.39%
ke (51.78%) 7.70% (2.12%) 4.83% | (15.21%)
WACC (41.70%) 6.84% (1.17%) 4.56% | (11.23%)
AT LTAINTAIUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 45.00% 48.00% 58.00% 50.00% 63.00%
R (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (51.78%) 7.70% (2.12%) 4.83% | (15.21%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 152.29 103.53 29.52 113.04 174.69
nilduitimszaendene 184.18 | 170.85 |  195.65 | 22334 | 24535
AIUVOUNUDY 808.96 801.89 807.52 863.08 902.59
Sgllunu WPGE (41.70%) 6.84% (1.17%) 4.56% | (11.23%)
Gallu‘l‘m!auﬂu (414.17) 66.52 (11.77) 49.58 | (128.94)
EVA 566.46 37.01 41.29 63.45 303.63




a o
q

302

{ J o w
@niNﬁ 154 3Uaa Usen ﬁiwaﬂﬂﬁ 10A (UVIFU)

a o d
Funsne
a o =
aunsweviyuIen
[uaaazeMsRgLmISuan
i v
gnrinMIA
a Y YA 3 " Aaw 0 d,, Y o
Qulddanszezdunnuisndesaoniien1asy
a Y =
AuMnurae
a v ~ A
AunswinyuNoudy

smAUNTNEv I

a o T =)
aunsweluviyuen
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Aa '3
nau ’l’]1ﬂ15uﬁ$'@ﬂﬂim

a o o a A

ﬁumwa'lnmgun&uau
a U T =

imaumwﬂumgmmu

U

UM

2546 2547 2548 2549 2550
30,847,320 7,004,259 13,909,355 4,043,240 3,409,430
161,672,803 138,372,571 187,602,979 154,813,164 160,915,069
39,202,987 0 0 0 0
351,959,985 306,531,728 309,418,721 208,483,845 142,015,542
10,985,052 13,504,639 7,857,193 7,017,047 7,226,711
594,668,147 465,413,197 518,788,248 374,357,296 313,566,752
526,853,729 613,700,356 653,652,403 276,603,736 279,099,735
56,825,157 56,825,157 56,417,657 56,417,657 56,417,657
608,322,495 600,836,881 567,634,117 564,791,231 559,062,150
22,005,279 24,549,977 17,348,447 19,346,204 17,875,750
2,769,445 3,155,755 11,675,532 11,175,385 10,046,353
1,216,776,105  1,299,068,126  1,306,728,156 928,334,213 922,501,645
1,811,444,252  1,764,481,323  1,825,516,404  1,302,691,509 1,236,068,397
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2546 2547 2548 2549 2550
460,491,087 430,859,274 543,822,101 278,464,484 200,081,364
166,937,664 77,013,283 74,364,621 37,901,171 40,722,477
49,266,735 34,214,811 15,600,000 39,906,667 30,506,667
1,501,911 1,501,592 1,502,466 0 0
10,307,066 11,149,227 8,544,627 6,277,259 3,543,104
0 0 0 0 0
38,375,099 57,744,352 43,000,730 39,222,441 39,014,751
726,879,562 612,482,539 686,834,545 401,772,022 313,868,363
59,094,270 25,000,000 9,400,000 131,056,233 ~ 128,549,433
10,601,549 8,782,517 5,632,789 2,743,468 3,270,153
69,695,819 33,782,517 15,032,789 133,799,701 131,819,586
796,575,381 646,265,056 701,867,334 535,571,723 445,687,949
270,000,000 270,000,000 270,000,000 270,000,000 270,000,000
269,999,000 269,999,000 269,999,000 269,999,000 269,999,000
270,000,000 270,000,000 270,000,000 270,000,000 270,000,000
283,779,908 282,725,300 269,943,772 208,782,380 208,782,380
9,000,000 9,000,000 27,000,000 27,000,000 27,000,000
182,089,963 286,491,967 286,706,298  (8,661,594) 14,599,068
1,014,868,871 1,118,216,267 1,123,649,070 767,119,786 790,380,448

0 0 0 0 0

1,014,868,871  1,118,216,267 1,123,649,070 767,119,786 790,380,448
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UM
2546 2547 2548 2549 2550

sela

51ldanmsvie 2,577,530,549  2,198,398,689  2,297,052,939 2,035,991,410  1,557,622,547
f1'lsnnsaswandeuqns 0 0 0 23,448,323 15,678,281
Juiluwasiy 0 0 0 30,791,075 96,825,486
sw'd0u 46,653,314 40,460,752 65,125,451 52,986,125 47,866,709
dnisilstuasguanitdiulaide 49,130,577 57,972,491 72,057,527 0 0
ERITER ) o] 2,673,314,440 ~ 2,296,831,932  2,434,235917  2,143,216,933  1,717,993,023
altore

Aunung 2,469,476,550  1,984,930,629  2,125,685479  1,858,313,046  1,440,403,558
mlFelumsnenazusms 180,335,436 191,590,331 = 230,742,194 214,021,502 186,705,145
MADVUNUNTTUNS 2,040,000 2,097,500 1,997,000 3,279,000 3,520,000
druntananuiduamuaitdmIdide 39,488,271 1,992,719 1,443,224 0 0
sawalag 2,691,340257  2,180,611,179  2,359,867,897  2,075,613,548  1,630,628,703
mlsreunemilemienazaditild (18,025,817) 116,220,753 74,368,020 67,603,385 87,364,320
aonifius1o 21,147,650 12,873,357 19,993,029 28,094,607 20,903,818
flsneumBRuld (39,173,467) 103,347,396 54,374,991 39,508,778 66,460,502
mIcula 0 0 0 0 0
lsndemidula (39,173,467) 103,347,396 54,374,991 39,508,778 66,460,502
silsgnidauiiiuvesdiedudiudes 0 0 0 0 0
mlsannenssumuilni (39,173,467) 103,347,396 54,374,991 39,508,778 66,460,502
NI - gNT 0 0 14,237,013 0 0
lsgns (39,173,467) 103,347,396 68,612,004 39,508,778 66,460,502
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e - ez

3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINMINIVINITU TR 1.70 0.40 0.76 0.31 0.28
Fuasmuszezdy 0.00 0.00 0.00 0.00 0.00
gﬂwf‘:ﬂﬁﬁmazgﬂwfrﬁu 8.93 7.84 10.28 11.88 13.02
Gnlvdduss oy unazaenidodnesy 2.16 0.00 0.00 0.00 0.00
fudnumao - gns 19.43 17.37 16.95 16.00 11.49
RuaanulunTEdesuazuTENT I 29.08 34.78 35.81 21.23 22.58
Juaenuszesedy - qnd 3.14 3.22 3.09 433 4.56
fiau o1msuazginsal -qni 33.58 34.05 31.09 43.36 45.23
Funswdouq 1.97 234 2.02 2.88 2.84
samFUNTNe 100.00 |  100.00 [ 100.00 |  100.00 |  100.00
wiiau
AU ‘"mﬁuasﬁuﬁﬁmngu 25.42 24.42 29.79 21.38 16.19
dwifinisduazidmiiaw - qus 9.22 436 4.07 291 3.29
wfrﬁumuﬁau 3.37 2.66 1.40 3.55 275
wilduszezon 3.85 1.91 0.82 10.27 10.66
wildudun 2.12 327 2.36 3.01 3.16
samiiay 43.97 | 3663 | 3845| 4111 |  36.06
dauvesaedu
NUGoURY 14.91 15.30 1479 | 2073 | 21.84
daunuyamiu 14.91 1530 | 1479 | 2073 | 21.84
flsazandadss - d15990 1N MUY 0.50 0.51 1.48 2.07 2.18
flsazavdahiladaess 10.05 16.24 1571 | (0.66) 118
oun 15.67 16.02 14.79 16.03 16.89
SINAIUVRIDOTU 56.03 6337 | 61.55| 5889 |  63.94
sawf‘:ﬁuuazdaummé’ﬁaﬁu 100.00 |  100.00 |  100.00 [ 100.00 |  100.00
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{ o @ 1 d o w
a13190 157 qwi lsnanudusasiSosazaseonsan UTEN ganaiad S8 (W)

e - ooy

UM 2546 2547 2548 2549 2550

sl

s ldnnmsvietazuims 96.42 95.71 93.82 93.65 90.67
daunisils enu) 3nSuaanu 1.84 2.52 2.94 1.42 5.64
510188 1.75 176 3.24 4.93 3.70
swsela 100.00 |  100.00 |  100.00 | 100.00 |  100.00
mlyone

Aunuoaum 9238 | 8642 | 8682 | 8548 |  83.84
mlgaelumsvienazysng 6.82 8.43 9.51 10.00 11.07
AlF0oua 1.48 0.09 0.06 0.00 0.00
saumlyane 100.67 94.94 96.38 95.47 94.91
slsnounembasenazmitle (0.67) 5.06 3.62 4.53 5.09
aoniiieie 0.79 0.56 0.82 1.29 1.22
flsneumiSula (1.47) 4.50 2.80 3.23 3.87
miuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 (1.47) 4.50 2.80 3.23 3.87
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MTWN 158 QUﬂa@1uLLu31uu VIEN ﬁ;iWﬁﬂﬂﬁ 109 (UNIFU)

e - ooz

M3 2546 | 2547 2548 2549 | 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 22.71 45.09 13.11 | 11.05
ﬁuammzazﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf‘:ﬂﬁﬁmazgﬂwfrﬁ'u 10000 | 8559 |  116.04 95.76 |  99.53
Gnlvdduss oy unazaenidodnesy 100.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 | 87.09 87.91 59.24 | 40.35
RuasmuluyIEmgesazyTENI W 100.00 | 116.48 | 124.07 5250 | 5297
FUaeNUIZeZe190U - qNT 100.00 | 100.00 99.28 99.28 | 99.28
fiau osuazginal -qni 100.00 |  98.77 93.31 92.84 | 91.90
Funsndous 10000 | 11524 | 103.14 | 10497 | 98.29
saudunIne 100.00 | 97.41 | 100.78 7191 | 68.24
wiau
g‘imﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 93.57 | 118.10 60.47 | 4345
diimsduasidniion - qn3 100.00 | 46.13 4455 2270 | 2439
My lauazald1eAeae 0.00 | 0.00 0.00 0.00 [ 0.00
wﬁﬁuwguﬁau 100.00 | 76.73 41.99 75.62 | 55.75
wilduszozen 100.00 | 48.47 21.57 | 19198 | 189.14
wildudun 100.00 | 150.47 |  112.05 | 102.21 | 101.67
samiay 100.00 | 81.13 88.11 67.23 | 5595
dIuvesiaeru
s Uy 100.00 | 100.00 |~ 100.00 |  100.00 | 100.00
danunuyanqu 100.00 | 100.00 |  100.00 |  100.00 | 100.00
flsazaudaess - d13esnungring 100.00 | 100.00 | ~300.00 |  300.00 | 300.00
Alsazavdaliladaess 100.00 | 157.34 | 15745 |  (4.76) 8.02
Bue) 100.00 | 99.63 95.12 73.57 | 73.57
SINEIUVDIDORY 100.00 | 11018 |  110.72 7559 | 77.88
sumiauazdmvesddoru 100.00 | 97.41 |  100.78 7191 | 68.24
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MIWN 159 wm"lﬁnﬂnumuuuﬂuu UIEN Q’iWﬁﬂﬂﬁ 109 (UNIFU)

N8 - Souaz

UM 2546 2547 2548 2549 2550

sl

s10lannmsvetazyims 100.00 |  85.29 89.12 7899 | 60.43
daunisils enu) 3nSuaanu 100.00 | 118.00 |  146.67 62.67 | 197.08
510188 100.00 | 8673 | 170.11 | 229.83 | 13621
swsela 100.00 |  85.92 91.59 81.32 | 6426
mlyone

Aunuoaum 100.00 |  80.38 86.08 7525 | 5833
mlsnelumsvienazusms 100.00 | 10620 127.62 | 119.15 | 104.30
AFe0un 100.00 5.05 3.65 0.00 0.00
smigae 100.00 |  81.02 87.68 77.12 | 60.59
slsnounenibesenazmanuld 100.00 | (644.75) | (491.55) | (545.85) | (484.66)
aoniloie 100.00 | 60.87 94.54 | 13285 | 98.85
flsneumbitula 100.00 | (263.82) | (175.15) | (179.46) | (169.66)
miuld 0.00 0.00 0.00 0.00 0.00
flsgn3 100.00 | (263.82) | (175.15) | (179.46) | (169.66)
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M13197 160 SAIEIUNNMIITY UTEN gawailad $1ia (wrrw)

NI IUNIINMTAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY [1911] 082 | 076 | 076 | 093 | 1.00
faT1dIuauUNnSNdna0afI [111] 033 ] 026| 030| 041 | 0.5
szoznalumssussenil [Tu] 22 22 28 26 34
803y UAsUUDIAUM [9] 51 56 520 40| 35
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [59U] | 4.24 | 3.66 | 4.05| 3.60 | 2.79
803 IMINYUVBITUNTNET W [591] 142 | 125 1.26| 1.56| 1.26
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 044 | 037 | 038| 041| 0.36
PATNAIULHIIUNY [1m] 078 | 058 | 0.62| 070| 0.56
Sasd U NuAINIDEADNITY 1] | (0.85) | 9.03| 443 | 3.50| 4.18
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
Sasimlsdudy [%] | (0.67)| 506 | 3.62| 453| 5.09
dasi lsnnmsduiinay [%] (147) | 450 | 2.80| 3.23| 3.87
oasmlsqns [%] | (1.47)| 450| 2.80| 3.23| 3.87
SATINANDULNUNNTUNTNG [%] (2.16) | 586 | 3.76 | 540 | 538
8as WA UINUINTIURDORY [%] | (3.86)| 924 | 6.11| 9.16| 8.41
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls 1] | (20.53) | 7.63 | 1120 | 9.23 | 8.80
ons1uiluranesImnaln [%] 0.00 | 6.55| 464| 667 8.18
sas1duilumadenils [%] 0.00 | 50.00 | 52.00 | 61.54 | 72.00
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@nﬁ']\‘]ﬁ 161 YAAUNUNNANIA VIHN q3waﬂﬂﬁ 1A (UNIFU)

MU : UM

5193 2546 2547 2548 2549 2550
FRGRLTRT 3.08 2.90 2.80 2.40 2.20
Suquaiy (fu) 269,999,000 | 269,999,000 | 269,999,000 | 269,999,000 | 269,999,000
m“aﬂ'mnmmmm 831.60 783.00 756.00 648.00 594.00
RunudiuaInaIusved 1,014.87 1,118.22 1,123.65 767.12 790.38
MVA (183.27) (335.22) (367.65) (119.12) (196.38)
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A1519% 162 HAaAUWNUNNUATHIMN AT UIHN q’iwaﬁ“@ﬁ’ 109 (WNIFU)

W1 : AN

AT NUFAAINTATUIY Average Cost of Debt
53 E’f’Ju(Debt:EQuitV) 2546 2547 2548 2549 2550
Debt 6.43% 2.93% 1.32% 14.85% 14.29%
Equity 93.57% 97.07% 98.68% 85.15% 85.71%
Cost of Debt and Euity
kdt 21.24% 26.67% 93.10% 14.70% 11.10%
ke (57.67%) 8.81% (3.13%) 4.81% | (11.34%)
WACC (52.60%) 9.33% (1.86%) 6.28% (8.13%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 50.00% 58.00% 67.00% 60.00% 50.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (57.67%) 8.81% (3.13%) 4.81% | (11.34%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (27.42) 72.34 48.03 49.21 46.52
wilauitiniszaenidise 69.70 33.78 15.03 133.80 131.82
AIUVDAUIVDY 1,014.87 | 1,118.22 | 1,123.65 767.12 790.38
Aunuiunde (52.60%) | 9.33% | (1.86%) | 6.28% | (8.13%)
AUNURUNY (570.49) | 10754 | (21.18) 56.59 |  (74.96)
EVA 543.07 (35.20) 69.21 (7.38) 121.48
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A a Y < A ~ o w
ATNN 163 3UAA UTHN HOUYUIDITYU “lf“lzqﬂ 1NA (WHIFU)

UIN
a v
aunsng 2546 2547 2548 2549 2550
Funswdvyuiou
RUAALAT N HNTUYIRU A 47,156,733 221,990,975 89,599,059 28,964,007 8,520,313

2 v 3 oD a
QAMUNI S QG - N 338,022,841 255,073,023 180,598,131 356,638,010 500,778,055

e

a4 gy o oa A4 9 o
ANUUDUADNIVIANITUNINITNINYIVDINU 0 0 0 10,991,512 17.865.290

A q Yya E, a A4 9 o
Ruligguszoedunnnamsiineatosiy 176,724,041 185,856,008 239,814,488  1,227,350,149 1,331,837,381

a g A a
Mg RANan - qns 490,548,444 562,500,637 525,843,847 739,094,409 640,365,856

F Pl

= o A a 1 Y
Qﬂﬂu@ﬂll YUIFDUVIYNUATIANHUN SWAP 0 11,059,267 0 48,889,729 3,583,781
a v ~ A
aumwwuunﬂu@u
Ry 5,184,038 744,985 890,096 2,638,461 1,287,085
a [ 9y [
NP\ g0 NN 1NTY 12,662,754 6,780,983 5,143,693 6,851,426 6,145,713
ad o a
MHFIRIR Nt 8,397,907 3,268,978 9,504,911 13,255,165 4,980,920
2
U 10,017,405 6,057,246 4,093,807 3,208,742 4,520,355

a Y4 =)
FAUNITNGHYUIEHY 1,088,714,163  1,253,332,102  1,055488,032  2.437,901,610  2,519,884,749

unindlivyuiou

[uhnaotumsSuilinseilsenu 0 0 0 20,000,000 20,000,000

Huaeulunidnges - qns 171,570,251 264,619,605 575,629,728 403,762,903 100,000,000

o A
NUAUTIZEIOU 275,000 0 0 0 0

Aa & Aa
fiau o1nsuazginadl - g0 442,610,376 634,691,583 850,023,726 961,351,402 1,066,381,142

a o ' ~ A
Aunsndhimpudoudu 807,624 804,304 3,240,116 4,025,842 5,363,987

swdumind livyuiou 615,263,251 900,115,492  1,428,893,570  1,389,140,147  1,191,745,129

a @ o
IWAUNTNG 1,703,977,414  2,153,447,594 2,484381,602  3,827,041,757 3,711,629,878
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ATNN 163 3UAA UTHN HOUYUIDITYU “lf“lzqﬂ 1NA (WHIFU) (919)

UIn
wildunazdiuvediery 2546 2547 2548 2549 2550
Wi duryuidou
ﬁuLﬁmﬁuﬁaﬁuazﬁuﬁﬁmw:gu 105,544,367 461,100,500 578,174,438 710,210,715  1,241,866,213
Bwiimsd-Ransfifotoatu 477,929 635,676 455,415 14,166,326 7,886,692
Bwmfimsdr-Aemsa hideadesiu 72,762,214 80,859,851 63,980,762 40,337,067 84,977,560
Wmiian - Remsfierfoafu 0 0 0 5,715,093 977,161
Qudiussezeniiaatmuadis i) 82,070,388 390,779,280 0 229280,000 468,400,000
ﬁuf)'izﬂsﬂnﬁﬁqﬁmum‘}ﬁzmﬂﬁluwﬁﬁ 0 0 0 0 300,000,000
Bwmiiany ‘”tytw’ﬁyamwﬁumwdawﬁﬁ SWAP 1,800,159 0 1,572,385 0 0
L%’mifmﬂmiﬁﬁaﬁuamu 0 0 44,393,950 0 0
ml¥seenie 600,616 560,473 619,674 47,607,127 44,980,897
midulddayanadieiie 32,059,887 16,717,003 5918515 22,825,811 0
aonidiufate 89,556 129,914 11,884,938 18,132,301 17,349,586
Bniiaw 0 0 0 31,783,342 28,618,832
B 48,603,344 45,891,971 55,754,856 1,985,729 3,808,126
saw{‘fﬁuwguﬁau 344008460 996,674,668 762754933  1,122,043,511  2,198,865,067
witau himgueu
Rudtuszozen - qnd 390,583,074 0 200,000,000 1,264,400,000 796,000,000
Hudszezen 0 0 300,000,000 300,000,000 0
Wi duliviyuidouau 723,569 701,819 2,108,210 1,620,294 675,546
sl aulinyuiiou 391,306,643 701,819 502,108,210  1,566,020,294 796,675,546
Soumdi A 735,315,103 997,376,487 10264,.863,143  2,688,063,805 2,995,540,613
dnvefneru
uaanziiou 210,000,000 410,000,000 410,000,000 410,000,000 410,000,000
Nueeni LAy HIZIANyaR A 103,295,548 224,559,073 228,176,157 = 361,714,524 361,820,468
dnunuyamiu 316,549,127 349,667,128 355020414 552,657,197 552,813,994
druiununnnsasnniau 48,142,303 48,142,303 48,142,303 45,011,945 167,838,320
Nan1991nMIHLaen1eUnNIsIu (1,362,107) (2,259,945) 0 0 0
f'lsazen - drsesnungrue 20,000,000 41,000,000 41,000,000 41,000,000 41,000,000
M'lsazaudalilddaass 482,037,440 494,962,548 547,179,585 138,594,286  (407,383,517)
swdIuvedionu 968,662,311  1,156,071,107  1,219,518459  1,138977,952 716,089,265

umilduuazdivodionu 1,703,977,414  2,153,447,594  2,484,381,602  3,827,041,757  3,711,629,878
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drntiawai lsSuasuawisauldide
PR
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3951804
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v
o
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uazdyan SWAP
dy o a Y YA 1 Aaw U
nilaedorzgaRuldgouunuiindey
nanunmMsaeoaiuaInuluuiindos
QY
s ldae
o ' & Aa Y
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UM

2546

2547

2548

2549

2550

3,998,814,439

3,564,882,460

3,446,330,548

4,857,003,519

4,758,578,018

39,267,064 0 0 92,544,992 0
24,777,174 8,252,983 13,109,197 0 0
501,429 1,671,596 1,478,156 3,150,813 0

0 0 18,286,392 0 0

58,891,351 93,947,191 150,591,457 0 0
45,936,340 36,449,699 40,452,875 85,941,302 140,534,915
4,168,188,397  3,705,203,929  3,670,248,625  5,038,640,626  4,899,112,933

3,605,023,166

231,600,498

0
0

0

3,234,963,205

207,746,841

7,007,356
0

0

3,174,201,410

252,641,185

32,697,485
0

0

4,435,613,932

318,540,271

0
0

167,013,574

4,320,693,090

325,434,249

163,489,046
168,889,986

303,762,903

3,896,623,664

3,449,717,402

3,459,540,080

4,921,167,777

5,282,269,274

271,564,733 255,486,527 210,708,545 117,472,849  (383,156,341)
26,932,183 22,095,357 38,783,649 137,214,258 162,821,462
244,632,550 233,391,170 171,924,896 (19,741,409)  (545,977,803)
47,194,643 34,738,189 6,173,218 23,922,935 0
197,437,907 198,652,981 165,751,678 (43,664,344)  (545,977,803)
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e - ooz

3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 2.77 10.31 3.61 0.76 0.23
Qﬂwffmiﬁ'wuazgﬂwﬁéu 19.84 11.84 7.27 9.32 13.49
AuliEBuszezdunazaenitednady 10.37 8.63 9.65 | 3236| 3636
audnanao - gnd 28.79 26.12 21.17 19.31 17.25
RuasnuluvsindesuazusEnI 10.07 12.29 23.17 10.55 2.69
BRI UIZEZ8190Y - qNT 0.02 0.00 0.00 0.00 0.00
fiau o1msuazginal -qni 25.98 29.47 34.21 25.12 28.73
Funsndous 2.18 1.33 0.92 2.58 1.24
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
ﬁmﬁmﬁuﬁm%uazﬁufﬁmzamﬂu 6.19 21.41 23.27 18.56 33.46
diimsduazdmiion - qn3 430 3.78 2.59 2.40 3.30
MRy lanazalgiieAeaie 1.92 0.80 0.26 1.84 121
ﬁﬁﬁwwﬁw 4.92 18.15 1.85 5.99 20.70
wilduszozen 22.92 0.00 | 2013 | 4088 | 2145
A 2.90 2.17 281 0.57 0.59
saumian 43.15 | 4632 5091 | 7024 |  80.71
dIuve DU
NusoUY 6.06 10.43 9.18 9.45 9.75
danunuyanqu 18.58 16.24 14.29 14.44 14.89
flsazauiaess - d139enunguIng 1.17 1.90 1.65 1.07 1.10
Alsazavdaliladaess 2829 | 2298 |  22.02 3.62 | (10.98)
o9 2.75 2.13 1.94 118 4.52
SINEIUVDIDORY 56.85 | 53.68| 49.09 | 2976 19.29
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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ATNN 166 QUﬂ']ulﬁle"Iﬂnu@"lu@ﬂﬁ'lﬁﬂﬂaz@]'ﬂﬂﬂﬂﬁ'HJ VIEN VioUYULIDITYU “])'ﬂﬂ 1NA

(UTY) Wie : Seway
183 2546 2547 2548 2549 2550

sl

s ldnnmsvietazuims 95.94 96.21 93.90 96.40 97.13
daunisils enu) 3nSuaanu 1.41 2.54 4.10 0.00 0.00
510188 2.65 1.25 2.00 3.60 2.87
swsela 100.00 |  100.00 |  100.00 | 100.00 |  100.00
mlyone

Aunuoaum 87.93 87.31 86.48 |  88.03 88.19
mlgaelumsvienazysng 5.56 5.61 6.88 6.32 6.64
AlF0oua 0.00 0.19 0.89 3.31 12.98
saumlyane 93.48 93.10 94.26 97.67 | 107.82
slsnounembasenazmitle 6.52 6.90 5.74 2.33 (7.82)
AoniioT 0.65 0.60 1.06 2.72 3.32
flsneumbitula 5.87 6.30 468 | (039) | (11.14)
miuld 1.13 0.94 0.17 0.47 0.00
mlsgn3 4.74 5.36 452 (087 | (11.14)
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e - ooz

3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 | 470.75 | 190.00 61.42 18.07
Qﬂwffmiﬁ'wuazgﬂwﬁéu 100.00 75.46 5343 | 10551 | 148.15
AuliEBuszezdunazaenitednady 100.00 | 10517 | 13570 | = 700.72 |  763.73
dudnunao - qns 100.00 | 11467 | 10720 | 150.67 | 130.54
RuaInulunTEndesuazuTENI W 100.00 | 15423 | 33551 | 23533 58.29
Quamuszesedu - qnd 100.00 0.00 0.00 0.00 0.00
fiau ersuazginsal -gqni 100.00 | 14340 | 192.05 | 21720 | 240.93
Funindoua 10000 | 7746 | 6170 | 26677| 123.77
smdUNSNE 100.00 | 12638 | 14580 | 22459 |  217.82
Wi
RSILIGET “mﬁuazﬁuﬁ?immxgu 100.00 | 436.88 | 547.80 |  672.90 | 1,176.63
dwiimsduazidmiion - qn3 100.00 | 11127 | 8798 | 12562 | 16720
midulduazamldiieniie 100.00 | 5290 |  20.02 | 21565 | 137.72
wildumgudey 100.00 | 46593 | 5481 | 27337 | 916.17
wilduszezon 100.00 0.00 | 12801 | 40053 | 203.80
wildudun 100.00 | 9455 | 141.14 | 4399 | 4418
smdau 100.00 | 135.64 | 17202 | 36557 | 407.38
dauvosriaeu
Nusouu 100.00 | 217.39 | 22090 | 350.17 | 350.28
dnufuyamiu 100.00 | 11046 | 112.15| 174.59 |  174.64
A lsazaudaedss - d1509ungrIg 100.00 | 205.00 | 205.00 | 205.00 | 205.00
Alsazavdahilddaeass 100.00 | 102.68 | 113.51 2875 | (84.51)
oun 100.00 | 98.08 | 10291 96.22 | 358.78
SINAIUVBIDOTU 100.00 | 11935 | 12590 | 117.58 |  73.93
sumiauazdmvesdaery 100.00 | 12638 | 14580 | 22459 | 217.82
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518M3 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 89.15 86.18 | 12146 | 119.00
danieils @enu) 3mniSuaanu 100.00 | 15953 | 255.71 0.00 0.00
510148 100.00 41.97 6637 | 16440 | 127.20
swwsela 100.00 88.89 88.05 | 12088 | 117.54
mlyoe

Aunueaum 100.00 | 8827 | 86.61 | 121.03| 117.89
mlsnelumsvienazusms 100.00 89.70 | 109.08 | 137.54 | 140.52
A lFe0un 0.00 | 100.00 | 466.62 | 2,383.40 | 9,078.20
sammigae 100.00 88.53 88.78 | 12629 | 13556
slsmounonitesenazmBiuld 100.00 94.08 77.59 43.26 | (141.09)
AonIToTI0 100.00 82.04 | 144.00 | 50948 | 604.56
MlsneumbRula 100.00 95.40 7028 | (8.07) | (223.18)
miRuld 100.00 73.61 13.08 50.69 0.00
mlsgn3 100.00 |  100.62 8395 | (22.12) | (276.53)
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BNTIAIUNIINMTAN 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY 1] | 316 126 138| 217 115
faT1dIuauUNnSNdna0afI ] | 174 | 069 | 0.69 1.51 0.85
szoznalumssussenil [Tu] 29 25 18 25 37
803y UAsUUDIAUM [9] 48 | 63 60 60 53
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [59V] | 9.03| 5.62| 4.05| 505| 446
SATIMINYUVDITUNTNIT [soU] | 235| 1.66| 139 | 1.27| 128
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil W] | 043 | 046 051 | 070| 081
PATNAIULHIIUNY m] | 076 | 086 | 1.04| 236| 418
Sasd U NuAINIDEADNITY M) | 10.08 | 11.56 | 5.43 0.86 | (2.35)
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
Sasimlsdudy [%] | 652| 690| 574 | 233| (7.82)
dasi lsnnmsduiinay [%] 587 | 630 | 4.68| (0.39) | (11.14)
oasmlsqns [%] 474 | 536 | 452 | (0.87) | (11.14)
SATINANDULNUNNTUNTNG [%] | 1159 | 922 | 6.67 | (1.14) | (14.71)
8nTmanoUINUINTIUGR Y [%] | 2038 | 17.18 | 13.59 | (3.83) | (76.24)
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls ] | 581 | 6.08| 692 | (24.17) | (0.94)
ons1uiluranesImnaln [%] | 13.51 | 9.35| 495 0.00 |  0.00
sas1duilumadenils [%] | 78.53 | 56.82 | 3425 | 0.00 | 0.00
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MU : UM

318013 2546 2547 2548 2549 2550

ERGRTRTE 11.10 5.35 5.05 2.90 1.42
Suquaiy (fu) 103,295,548 | 224,559,073 | 228,176,157 | 361,714,524 | 361,820,468
YaAININIINAAIA 1,146.58 1,201.39 1,152.29 1,048.97 513.79
Runuarunndrudves 968.66 1,156.07 1,219.52 1,138.98 716.09
MVA 177.92 45.32 (67.23) (90.01) (202.30)
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U : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 28.74% 0.00% 29.08% 57.87% 52.64%
Equity 71.26% 100.00% 70.92% 42.13% 47.36%
Cost of Debt and Euity
kdt 4.83% 0.00% 5.43% 6.14% 14.32%
ke (63.57%) 8.92% |  (1.22%) 4.82% | (13.42%)
WACC (43.91%) 8.92% 0.71% 5.59% 1.18%
A5 1AAINITATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 2.37% 4.38% 4.91% 3.55%
B 55.00% 59.00% 50.00% 53.00% 57.00%
R, (116.60%) 13.48% | (6.83%) 475% | (26.22%)
K, (63.57%) 8.92% | (1.22%) 4.82% | (13.42%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 171.24 163.37 120.35 (13.82) | (382.18)
niauATaszaonoTo 390.58 0.00 500.00 1,564.40 796.00
AIUVOUNUDY 968.66 1,156.07 |  1,219.52 1,138.98 716.09
Aunui e (43.91%) 8.92% 0.71% 5.59% 1.18%
AUNURUNY (596.88) 103.15 12.21 151.00 17.88
EVA 768.12 60.23 108.14 (164.82) | (400.06)
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UM
Funsne 2546 2547 2548 2549 2550
Funswemyuen
RueranagswmsiounmRudn 720,698 983,251 26,237,402 9,671,667 701,831
gﬂwﬁymsﬁw 92,732,991 59,096,946 49,551,797 74,058,559 29,291,042
dumnuvide 611,551,752 556,628,786 653,040,146 544,819,369 652,622,987
gﬂwﬁ%u 0 0 0 2,564,971 1,941,389
mldnienearmh 2,086,700 1,569,100 0 2,331,113 1,843,795
gnwﬁﬁuwmmnmsdqﬁuﬂ”maﬂ 9,256,281 3,743,061 2,597,135 1,843,886 2,037,946
Funsndnyudousu 9,961,899 7,177,779 6,307,086 59,975 78,143
sanauNSNdvUdeu 726,310,321 629,198,923 737,733,566 635,349,540 688,517,133
aunswellaviagen
Quasuluuiindosuazu5Ens 241,852,826 270,337,811 285,609,850 123,490,610 117,146,566
fiau owmsuazgungal 214,686,639 207,377,104 205,047,395 190,375,270 197,132,897
Aunindlifidaau 2,687,779 2,287,779 1,887,779 1,527,779 1,282,135
Funsnd linyuioudu 106,265 103,265 97,347 66,858 66,858
samaunsnd hivigudeou 459,333,509 480,105,959 492,642,371 315,460,517 315,628,456
samdunTwe 1,185,643,830  1,109,304,882  1,230,375,937 950,810,057  1,004,145,589
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STRN)
Aa v YAy
ﬁuammzmummqmmju 2546 2547 2548 2549 2550
2 o
HHaURYUIEY
AuidnimuiaBsnmsuaztudoussezdu 188,464,902 11,858,609 125,225,621 121,391 3,126,701
Wmiimsan 8,683,870 4,170,736 11,283,059 6,101,036 11,778,361
M lamane 0 0 0 0 0
Wmilou 7,735,879 7,622,124 8,732,412 10,349,087 11,570,747
Tudadane 3,985,456 10,511,386 9,252,626 8,132,167 11,405,230
aldaefane 5,059,282 5,462,682 6,727,061 6,332,719 6,729,844
Ed '
niaunyuioud 385,103 358,721 285,774 313,681 366,614
SINHHA UYL 214,314,492 39,984,258 161,506,553 31,350,081 44,977,497
r YA v
aIUVeIH Y
A Y
NUITOUNY
NuIanzdiou 75,000,000 75,000,000 75,000,000 75,000,000 75,000,000
yufieenuazdszIdl 75,000,000 75,000,000 75,000,000 75,000,000 75,000,000
AUy
dnunuyamiu 156,000,000 156,000,000 156,000,000 156,000,000 156,000,000
mMsudasneaunsu (2,760,108) (3,345,855) (792,983) 0 0
f'lserzery
fTOINNNYHNNY 7,500,000 7,500,000 7,500,000 7,500,000 7,500,000
dala'lavaasy 735,589,446 834,166,479 831,162,367 = 680,959,976 720,668,092
sImEImveDeHmMIZUS TN 971,329,338  1,069,320,624  1,068,869,384 919,459,976 959,168,092
dauvesneuaiution 0 0 0 0 0
SINTIUV DR 971,329,338  1,069,320,624 1,068,869,384 919,459,976 959,168,092
smiiduazdIuve oty 1,185,643,830  1,109,304,882 1,230,375,937 950,810,057  1,004,145,589
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UM

2546 2547 2548 2549 2550
2,039,676,472  1,948,864.,824 1,749,859,088 1,895,722,032  1,807,170,654
34,165,456 2,376,337 2,780,000 48,217,425 38,098,389
17,048,848 9,703,840 7,551,584 9,931,349 8,253,859
2,652,074 33,140,931 12,719,167 0 0
2,093,542,850  1,994,085,932 1,772,909,839 1,953,870,806  1,853,522,902

drumivnanuinuasmuanisda1dide

MADUUNUNTTUNS

\J EAl
sumlFae

o J dv 1 A a Vv
Mlsneuaeniduarauazmaidula
2

aoniledny
o \J S A v
flsneumbRula

S a Y
nEkuld
o o aa v
flsnaamuiaula

A

flsanidmiiiuvesdfeiudiuios

flsgns

2,008,381,922

1,802,816,741

1,623,289,051

1,809,514,051

1,674,291,268

92,938,771 90,844,366 91,576,110 93,568,741 110,962,398
856,965 0 0 0 0
120,000 120,000 120,000 120,000 120,000

2,102,297,658  1,893,781,107  1,714,985,161  1,903,202,792 1,785,373,666

(8,754,808) 100,304,825 57,924,678 50,668,014 68,149,236
3,748,863 1,727,792 2,428,790 4,208,183 1,441,120
(12,503,671) 98,577,033 55,495,388 46,459,831 66,708,116
0 0 0 0 0
(12,503,671) 98,577,033 55,495,388 46,459,831 66,708,116
0 0 0 0 0
(12,503,671) 98,577,033 55,495,888 46,459,831 66,708,116
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3193 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIONSNILIIIUER 0.06 0.09 2.13 1.02 0.07
Qﬂwffmiﬁ'wuazgﬂwﬁéu 7.82 5.33 4.03 7.79 2.92
AuliEBuszezdunazaenitednady 0.00 0.00 0.00 0.00 0.00
audnanao - gnd 51.58 50.18 53.08 57.30 64.99
RuasnuluvsindesuazusEnI 20.40 2437 2321 12.99 11.67
BRI UIZEZ8190Y - qNT 0.00 0.00 0.00 0.00 0.00
fiau o1msuazginal -qni 18.11 18.69 16.67 20.02 19.63
Funsndous 2.03 1.34 0.89 0.88 0.72
smdUNSNE 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
ﬁmﬁmﬁuﬁm%uazﬁufﬁmzamﬂu 15.90 1.07 10.18 0.01 0.31
diimsduazdmiion - qn3 1.38 1.06 1.63 1.73 233
MRy lanazalgiieAeaie 0.43 0.49 0.55 0.67 0.67
wilduviyuio 0.00 0.00 0.00 0.00 0.00
wilduszozen 0.00 0.00 0.00 0.00 0.00
A 0.37 0.98 0.78 0.89 1.17
saumian 18.08 3.60 | 13.13 3.30 4.48
dIuve DU
NusoUY 6.33 6.76 6.10 7.89 7.47
danunuyanqu 13.16 14.06 12.68 16.41 15.54
flsazauiaess - d139enunguIng 0.63 0.68 0.61 0.79 0.75
Alsazavdaliladaess 62.04 | 7520| 67.55| 7162 | 7177
U 0.23) | (030)|  (0.06) 0.00 0.00
SINEIUVDIDORY 81.92 96.40 | 86.87 | 9670 | 9552
sumiauazdmvesddoru 100.00 |  100.00 |  100.00 | 100.00 |  100.00
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(UTY) W1e : Seway
183 2546 2547 2548 2549 2550

sl

s ldnnmsvietazuims 97.43 97.73 98.70 97.02 97.50
daunisils enu) 3nSuaanu 0.13 1.66 0.72 0.00 0.00
510188 2.45 0.61 0.58 2.98 2.50
swsela 100.00 |  100.00 |  100.00 | 100.00 |  100.00
mlyone

Aunuoaum 9593 | 9041 91.56 | 9261 90.33
mlgaelumsvienazysng 4.45 4.56 5.17 4.80 5.99
AlF0oua 0.04 0.00 0.00 0.00 0.00
saumlyane 100.42 94.97 96.73 97.41 96.32
slsnounembasenazmitle (0.42) 5.03 327 2.59 3.68
AoniioT 0.18 0.09 0.14 0.22 0.08
flsneumiSula (0.60) 4.94 3.13 2.38 3.60
miuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 (0.60) 4.94 3.13 2.38 3.60
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UM 2546 2547 | 2548 2549 2550
Funsnd
Rudanazs1emMsNeumIudn 100.00 | 136.43 | 3,640.55 | 1,341.99 |  97.38
ﬁuamuszﬂxﬁyu 0.00 0.00 0.00 0.00 0.00
gﬂwf‘:ﬂﬁﬁmazgﬂwﬁé‘u 10000 | 63.73 |  53.43 79.86 | 31.59
Gnlvdduss oy unazaenidodnesy 0.00 0.00 0.00 0.00 0.00
fudnumao - gns 100.00 91.02 | 106.78 89.09 | 106.72
RuasmuluyIEmgesazyTENI W 100.00 | 11178 | 118.09 51.06 | 48.44
FUaeNUIZeZe190U - qNT 0.00 0.00 0.00 0.00 0.00
fiau osuazginal -qni 100.00 96.60 |  95.51 88.68 |  91.82
Funsndous 10000 | 61.75 |  45.19 34.83 | 30.09
saudunIne 100.00 93.56 | 103.77 80.19 |  84.69
wiau
ﬁmﬁmﬁuﬁiy%uazﬁuﬁ'ﬁmzEJz’cizu 100.00 629 | 6645 0.06 1.66
diimsduasidniion - qn3 10000 | 71.82 | 121.90 |  100.18 | 142.20
mibdulduazamldioAeiie 100.00 | 107.97 | 13296 | 12517 | 133.02
wf‘fﬁuwguﬁau 0.00 0.00 0.00 0.00 0.00
wilduszozen 0.00 0.00 0.00 0.00 0.00
wildudun 100.00 | 24871 | 21824 | 19324 | 269.34
samiay 100.00 |  18.66 |  75.36 14.63 | 20.99
dIuvesiaeru
s Uy 100.00 | 100.00 | 100.00 |  100.00 | ~100.00
danunuyanqu 100.00 | 100.00 | 100.00 100.00 | 100.00
flsazaudaess - d13esnungring 100.00 | 100.00 [ 100.00 100.00 | 100.00
Alsazavdaliladaess 100.00 | 11340 | 112.99 92.57 | 97.97
Bue) 10000 | 12122 | 28.73 0.00 0.00
SINEIUVDIDORY 100.00 |  110.09 | 110.04 94.66 | 98.75
sumiauazdmvesddoru 100.00 | 93.56 | 103.77 80.19 |  84.69
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S18M3 2546 2547 2548 | 2549 | 2550

sl

s1laninmsvietasysms 100.00 95.55| 8579 |  92.94 88.60
danieils @enu) 3mniSuaanu 100.00 | 1,249.62 | 479.59 0.00 0.00
510148 100.00 2359 | 20.17 | 113.54 90.51
swwsela 100.00 9525 | 84.68 | 93.33 88.54
mlyoe

Aunueaum 100.00 89.76 | 80.83 | 90.10 |  83.37
mlsnelumsvienazusms 100.00 97.75 | 98.54| 10068 | 119.37
A lFe0un 100.00 0.00 0.00 0.00 0.00
sammigae 100.00 90.08 | 81.58 | 90.53 84.92
slsmounonitesenazmBiuld 100.00 | (1,145.71) | (661.63) | (578.75) | (778.42)
AonIToTI0 100.00 46.09 | 6479 | 11225 38.44
MlsneumbRula 100.00 | (788.38) | (443.84) | (371.57) | (533.51)
miRuld 0.00 0.00 0.00 0.00 0.00
mlsgn3 100.00 | (788.38) | (443.84) | (371.57) | (533.51)
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NI IUNIINMTAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMTIATNMNAAINIINIAY (Liquidity Ratios)
BATIIUN UK U BY [1911] 339 | 1574 | 457 | 2027 | 1531
faT1dIuauUNnSNdna0afI [111] 054 | 1.81| 052| 2.89| 0.80
szoznalumssussenil [Tu] 16 11 10 14 6
803y UAsUUDIAUM U] 110 | 111 145 | 108 | 140
sanarumsiadszansmnlumsuSmsaunineg (Efficiency Ratios)
805 IMINYUVDITUNTHIN 1S [591] 9.50 | 9.40 | 853| 9.96| 9.17
803 IMINYUVBITUNTNET W [591] 172 | 176 | 142 | 1.99 | 1.80
Fanaumsiannuannselumsnonii (Leverage Ratios)
Sasremuranil [1911] 0.18 | 0.04| 0.13| 0.03| 0.04
PN A IUUNHIRIUN Y [1m] 022 | 0.04| 0.15[ 003 | 0.05
Sasd U NuAINIDEADNITY M) | (2.34) | 58.05 | 23.85 | 12.04 | 47.29
9ns1a MM IAANNEINIOIUM NS (Profitability Ratios)
f‘i’mﬁﬂie{fuﬁ'u [%] (042) | 5.03| 327 | 2.59| 3.68
dasi lsnnmsduiinay [%] (0.60) | 4.94 | 3.13| 238 | 3.60
oasmlsqns [%] | (0.60) | 494 | 3.13| 238 3.60
SATINANDULNUNNTUNTNG [%] (1.05) | 889 | 451 | 489 | 6.64
8as WA UINUINTIURDORY [%] | (1.29)| 922| 5.19| 505| 6.95
oA IUMTIAYANIAAIA (Market Value Ratios)
sasdmumiuaenls 1] | (50.90) | 7.00 | 12.43 | 12.60 | 9.34
ons1uiluranesImnaln [%] 0.00 | 848 | 489 | 4.62 | 9.64
sas1duilumadenils [%] 0.00 | 59.36 | 60.81 | 58.16 | 89.99
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MU : UM

5183 2546 2547 2548 2549 2550
ERLRGLRE) 85.00 92.00 92.00 78.00 83.00
Suduaiity (fu) 7,500,000 | 7,500,000 | 7,500,000 | 7,500,000 | 7,500,000
YaAININIINAAIA 637.50 690.00 690.00 585.00 622.50
RunudImnInd I 971.33 | 1,069.32 | 1,068.87 919.46 959.17
MVA (333.83) | (379.32) | (378.87) | (334.46) |  (336.67)
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U : UM

53 E‘f’Ju(Debt:EquitV) 2546 2547 2548 2549 2550
Debt 0.00% 0.00% 0.00% 0.00% 0.00%
Equity 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
Cost of Debt and Euity
kdt 0.00% 0.00% 0.00% 0.00% 0.00%
ke (75.35%) 9.81% (5.60%) 4.79% | (17.59%)
WACC (75.35%) 9.81% (5.60%) 4.79% | (17.59%)
AT NUAAINTATUIY Cost of Equity

2546 2547 2548 2549 2550
R; 1.26% 2.37% 4.38% 4.91% 3.55%
B 65.00% 67.00% 89.00% 77.00% 71.00%
R, (116.60%) 13.48% (6.83%) 4.75% | (26.22%)
K, (75.35%) 9.81% (5.60%) 4.79% | (17.59%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT (8.75) 69.00 38.85 32.52 46.70
wilauitiniszaenidise 0.00 0.00 0.00 0.00 0.00
AIUVDAUIVDY 971.33 | 1,069.32 | 1,068.87 919.46 959.17
Aunuiunde (75.35%) 9.81% |  (5.60%) 4.79% | (17.59%)
AUNURUNY (731.91) | 10491 | (59.82) 44.00 | (168.69)
EVA 723.16 (35.90) 98.67 (11.48) 215.39
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3193 2546 2547 2548 2549 2550
unine
RUAALAZI M INGVINITUETA 2.80 2.23 2.17 3.71 1.82
fuamuszezdy 0.29 0.21 0.16 0.18 0.09
qoiimsduazgnvidiou 8.27 9.16 10.17 12.50 12.14
AuliEuszordunazaenitednady 3.71 3.29 2.42 4.81 13.73
Audnunao - gnd 15.66 14.64 16.69 19.05 15.48
RuasnulunTEndesuazuTENT W 37.67 36.08 37.01 6.11 7.28
FURINLIZEZE190U - qNT 3.26 3.69 3.15 20.85 17.62
fiau orrsuazginal -gqni 20.23 24.24 24.26 28.97 26.13
Funindsua 8.12 6.45 3.97 3.81 5.70
samdUNIne 100.00 | 100.00 | 100.00 | 100.00 |  100.00
Wi
QU ‘"m%uasﬁuﬁ?imngu 11.33 11.49 13.31 19.68 18.84
dmiimsduazsidmiion - qn3 3.74 3.43 3.76 4.40 4.69
MRy lauazaldi1eA9ae 1.14 0.89 0.72 1.12 0.97
wfrﬁumuﬁau 8.16 7.07 7.17 6.74 4.65
wilduszezon 11.03 16.51 12.76 15.69 17.01
W AU 0.90 1.01 1.08 0.56 0.43
samiau 3630 | 4040 | 3879 | 4819 |  46.59
dIuvo DM
NUGoURY 16.04 14.59 14.17 18.34 15.92
druiuyamiu 18.26 16.56 19.03 20.29 17.53
flsazandadss - d15090 1N MUY 1.72 1.62 1.42 1.66 1.47
A'lsazavdahilddaass 2288 | 2174 | 2154 8.74 16.01
a9 4.80 5.08 5.04 2.78 2.47
SINAIUVBIDOTU 63.70 | 59.60 |  61.21 51.81 53.41
samiauazdmvesddoriu 100.00 | 100.00 |  100.00 | 100.00 |  100.00
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a15199 182 s lsnanuadasifesazAveons i AIRATHAN IR UTNUYBINNIATTNY

MIINYAT W1ie : Seway
18M3 2546 2547 2548 2549 2550

sl

seldnnmsvieazyims 93.81 95.19 92.27 96.32 90.48
danieils @enu) 3mniSuaanu 3.88 3.83 6.64 2.40 7.88
510148 231 0.97 1.08 1.29 1.64
swasela 100,00 | 100.00 [ 100.00 | 100.00 |  100.00
mlyoe

Aunueaum 83.79 | 8623 83.13 87.38 |  82.86
mlyaelumsvienazysng 6.80 7.25 721 6.69 6.17
AlFeoun 2.40 1.34 0.42 0.41 0.57
saumlvae 92.98 94.82 90.76 94.48 89.60
mlsneunenitenenazmiiuld 7.02 5.18 9.24 5.52 10.40
aoniTioTe 1.31 1.05 1.20 1.71 1.65
flsneumitula 5.71 4.13 8.04 3.81 8.75
miuld 0.15 0.17 0.10 0.10 0.09
Mlsgnd 5.56 3.96 7.93 3.71 8.66
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A15199 183 ugaduuu Ty ANNAIHANMTAUTNYOINUIAFTNINSINEAT

nUe - ooy

NS 2546 2547 2548 2549 2550
Funsnd
RUAALAZIIINTNIVINIIUAA 100.00 88.52 | 10238 | 159.14 90.56
ﬁuammmﬁ”u 100.00 82.81 75.09 73.54 | 45.04
gﬂwf‘:msﬁmazgﬂwfrﬁu 100.00 | 123.10 | 162.62 | 181.14 | 204.04
Gnlvdduss oy unazaenidodnesy 10000 | 98.67 | 8622 | 15544 | 51422
fudnumao - gns 100.00 | 103.93 | 14097 | 14576 | 137.38
RuasmuluyIEmgesazyTENI W 100.00 | 106.42 | 129.87 19.44 26.84
FUaeNUIZeZe190U - qNT 100.00 | 12590 | 127.85 | 76640 | 751.10
fiau osuazginal -qni 100.00 | 133.11 | 15851 | 17153 | 179.46
Funsndous 100.00 88.24 64.68 56.18 97.52
saudunIne 100.00 | 111.11 | 13221 | 119.79 | 138.93
wiau
ﬁmﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazazu 100.00 | 11261 | 15524 | 207.97 | 23096
diimsduasidniion - qn3 100.00 | 101.94 | 13287 | 14093 | 17435
miEulauaza l9iefee 100.00 86.74 83.42 | 11813 | 11830
wf‘;ﬁwguﬁau 100.00 96.29 | 116.15 98.95 79.22
wilduszozen 100.00 | 16632 | 15291 | 17042 | 214.15
wildudun 100.00 | 12530 | 159.30 74.41 67.25
samiay 100.00 |  123.67 | 14129 | 159.02 | 178.33
dIuvesiaeru
s Uy 100.00 | 101.10 | 116.83 | 136.98 | 137.94
danunuyanqu 100.00 | 100.77 | 137.74 | 133.10 | 133.39
flsazaudaess - d13esnungring 100.00 | 104.80 | 109.37 | 115.67 | 118.69
Alsazavdaliladaess 100.00 | 10555 | 12447 | 4575|  97.20
Bue) 100.00 | 11778 | 13891 69.44 71.46
SINEIUVDIDORY 100.00 |  103.96 | 127.03 97.43 | 116.48
sumiauazdmvesddoru 100.00 | 11111 | 13221 | 11979 | 13893
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a15199 184 suih lsnanuauun Tdy AumdonanmsguiauyesnuIngsnamsinyas

e - ouaz

18Ms 2546 2547 2548 2549 2550

sl

s1laninmsvietasysms 100.00 | 10633 | 12973 | 15245 | 16425
danieils @enu) 3mniSuaanu 100.00 |  103.40 |  225.66 91.64 | 345.61
510148 10000 | 4416 | 6191 | 8275| 121.07
swwsela 100.00 | 10478 |  131.89 | 14848 | 170.29
mlyoe

Aunueaum 100.00 | 107.84 | 130.85 | 154.84 | 168.41
mlsnelumsvienazusms 100.00 | 11175 | 13998 | 14627 | 154.52
A lFe0un 100.00 58.63 2291 25.19 40.58
sammigae 100.00 | 106.86 | 128.73 | 150.87 | 164.10
mlsnounenitetenazmdiiuld 100.00 7732 | 173.68 | 116.78 | 252.35
AonIToTI0 100.00 84.05 | 12146 | 19426 | 214.64
MlsneumbRula 100.00 75.78 | 185.61 99.07 |  260.97
miRuld 100.00 | 11636 90.13 | 100.96 | 104.92
mlsgn3 100.00 74.67 | 188.23 99.02 | 265.25
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M137399 185 DATIEIUNNNIRY AUNATHANIAUTNUVDINUIATININMTINBAT

BNTIAIUNIINTAY 2546 | 2547 | 2548 | 2549 | 2550
9ANAIUMITIATMNAAINIINSFIAY (Liquidity Ratios)
BATUIUNUHYUIBY (1] 128 | 132| 128| 128 150
faT1auauNnSndnaoana [n1] 0.64 | 0.68| 0.62| 069 097
szoznarlumssudisenil [Tu] 30 36 37 37 36
Sns My uAeUUDIa UM [3u] 69 66| 74 65| 56
sanaumatadszansmwlumsuSmsaunine (Efficiency Ratios)
805 IMIHYUVBITUNTHIN1S [591] 455 3.63| 3.72| 4.04| 4.16
SATIMINYUVDITUNTWITIN [591] 0.92| 088 | 090 | 1.17| 1.09
Fandwmasannuannsalumsneni (Leverage Ratios)
Sasiemuranil (1] 036 | 040 | 039| 048 047
BATIAIULHIRUNY (1] 057 | 0.68| 0.63| 093] 0.87
SaTd U IAINIDTBADNIEY (1] 538 | 495| 7.69| 323| 632
ansEIMMIIAANNEINIOINMINM]S (Profitability Ratios)
ozl dudu [%] 7.02| 5.18| 924 5521040
das1m lsnnmsduiduau [%] 571 | 413 | 804 | 3.81| 875
oasmlsqns [%] 556 | 396 | 793 | 3.71| 8.66
fa AN ULNUNNTUNING [%] 545 | 3.67 | 7.77| 4511041
BRI IMaADUINUINTIUGR YU [%] 856 | 6.15|12.69 | 8.70 | 19.50
dn3aIUMIIAYAnIAAIA (Market Value Ratios)
dasrdusTImiuaeils (1] 11.13 | 13.54 | 7.95| 1622 | 5.86
a1 uuranesIMInaIa [%] 1097 | 534 | 873 | 6.53| 4.94
sas1euilunadeils [%] 122.13 | 72.34 | 69.40 | 105.96 | 28.98
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M131399 186 YAAUNUNIIAAIA AURAINANTAUTNIUYDIHNIAFININIINHAT

U UM

318013 2546 2547 2548 2549 2550
31AAA 26.02 24.02 18.72 20.87 22.96
Suquaiy (fu) 426,118,471 | 437,133,912 | 537,590,005 | 682,852,132 | 689,396,972
YaAININIINAAIA 2,703.54 2,486.69 3,461.66 3,765.26 3,595.87
Runuarunndrudves 2,767.19 2,884.02 3,446.73 2,643.63 3,160.33
MVA (63.64) (397.33) 14.93 1,121.63 435.55
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{ 1 A d 1 o a a
A1519% 187 HAAUNWUNNATHIATAT ﬂ'ILﬂaﬂﬂﬁﬂWiﬂHu\ﬂu‘U@QﬁM'}ﬂﬁiﬂfﬂﬂ"li!,ﬂ‘lelﬂﬁ

AT NUFAAINTATUIY Average Cost of Debt

MU : UM

dna21U(Debt:Equity) 2546 2547 2548 2549 2550
Debt 14.76% | 21.70% | 17.25% |  23.25% 24.15%
Equity 85.24% |  7830% |  82.75% | 76.75% 75.85%
Cost of Debt and Euity
kdt 8.13% 4.11% 6.46% 9.26% 8.15%
ke (60.42%) 8.26% | (2.57%) 481% | (14.95%)
WACC (50.30%) 736% | (1.01%) 585% |  (9.37%)
A5 1AAINITATUIY Cost of Equity

2546 2547 2548 2549 2550
R, 1.26% 237% 4.38% 4.91% 3.55%
B 52.33% | 53.00% | 62.00% |  59.60% 62.15%
R, (116.60%) | 13.48% | (6.83%) 475% | (26.22%)
K, (60.42%) 8.26% | (2.57%) 4.81% | (14.95%)
AT NUTAINITAIUIU EVA (Economic Value Added)

2546 2547 2548 2549 2550
NOPAT 3,341.81 | 2,532.57 | 6,202.81 | 3,310.72 | 8,721.01
niauATaszaonoTo 469.90 781.54 718.52 800.79 | 1,006.31
AIUVOUNUDY 2,713.30 | 2,820.72 | 3,446.73 | 2,643.63 | 3,160.33
Aunui e (50.30%) 736% | (1.01%) 5.85% | (9.37%)
AUNURUNY (1,601.25) | 264.97 | (42.20) | 201.44 | (390.58)
EVA 4,943.06 | 2,267.60 | 6,245.01 | 3,109.28 | 9,111.60
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A [ tiy o v [ o A =
AN 188 DATIADNIUINUTUATIIUID 152311 2546 D3 2550

e - ez

ons1nanie 2546 2547 2548 2549 2550
WusUAITgVIacr) 1.71 2.50 4.54 5.26 4.92
4 .

73 : samsurislszmalng (www.bot.or.th)
MM 189 LaanrHaaanannindualszma’lne
N1 : 99
1835 2546 2547 2548 2549 2550
arinamanannsng a Suduil 356.48 | 772.15| 668.10 | 713.73 | 679.84
griaaavannsweg a Suilaeil 772.15 | 668.10 | 71373 | 679.84 | 858.10

H [y Ly d
i : amaviannSnduraszmealng (www.settrade .com)
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A1519% 190 051U uwa vazRuiluranelszal m@ﬂﬁﬁﬂﬂiWﬂﬁluﬁﬂﬂﬂﬁjﬂi]ﬂ']ﬁlﬂ‘]ﬂﬁi

dasuduilumatie (W)

Quiluwadieszdtl @)

nanNSNe

2546 | 2547 | 2548 | 2549 | 2550 2546 2547 2548 2549 2550
CPF 0.18 | 0.11 0.50 | 0.19 | 0.09 | 1,029.34 630.03 | 3,759.97 | 1,428.79 639.19
CM 3.00| 750 | 0.25| 035 0.30 63.00 157.50 78.75 110.25 103.95
PPC 0.00 | 0.00 | 2.50 | 0.00| 0.00 0.00 0.00 75.00 0.00 0.00
TAF 10.00 | 8.00 | 10.00 | 10.00 | 10.00 424.00 339.20 424.00 424.00 424.00
TRUBB 0.00 | 0.00 | 0.00 | 3.00| 0.00 0.00 0.00 0.00 81.79 0.00
TLUXE 1.30 | 0.60 1.20 | 033 0.15 32.50 15.00 300.00 82.50 51.04
GFPT 0.00 | 0.00 1.20 | 030 | 0.80 0.00 0.00 150.46 37.61 100.31
CPI 045] 045 | 0.14| 0.03 0.10 118.12 118.12 37.80 9.22 28.03
CFRESH 0.00 | 026 | 027 | 0.16 | 0.16 0.00 111.53 115.82 68.64 68.64
SH 0.00 | 0.00 | 0.00 | 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
TRS 0.75 | 0.00 | 0.00 | 0.00| 0.00 15.00 0.00 0.00 0.00 0.00
RANCH 0.00 | 0.00 | 525 | 5.00 1.05 0.00 0.00 447.65 431.10 90.53
PRG 2.50 | 2.50 1.25 | 250 | 250 150.00 150.00 75.00 150.00 150.00
UVAN 3.50 | 3.00 | 2.00 | 275| 4.00 329.00 282.00 188.00 258.50 376.00
LEE 3311 0.14| 020 | 030]| 0.26 | 2,432.85 102.90 147.00 220.50 191.10
STA 1.25 | 1.50 | 0.25 1.50 1.00 93.75 231.00 50.00 300.00 200.00
UPOIC 5.00 | 3.00 1.00 | 3.00 | 6.00 162.03 97.22 3241 97.22 194.43
SSF 0.00 | 0.19 | 0.13 0.16 | 0.18 0.00 51.30 35.10 43.20 48.60
ASIAN 1.50 | 0.50 | 0.25| 0.00| 0.00 154.94 112.28 57.04 0.00 0.00
CHOTI 0.00| 7.80 | 4.50| 3.60 | 8.00 0.00 58.50 33.75 27.00 60.00
TOTAL 5,004.53 | 2,456.58 | 6,007.75 | 3,770.32 | 2,725.81

H [y v d
31 : amaviapnSneurialszmalng (www.settrade.com)
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v 9
A5 19N 191 51719919 W ’quﬁui’f)ﬂﬁ%ﬂ&’m"lﬁﬂlu% "’U’fN‘HﬁﬂﬂinﬂuﬂM’Jﬂﬁiﬂ%ﬂﬁlﬂHﬂﬁ

' 9
UUW : UIN/1U

nannswe 2546 2547 2548 2549 2550
CPF 4.40 3.78 6.10 5.00 4.60
CM 45.00 39.00 2.46 3.38 2.96
PPC 20.00 11.50 18.10 17.10 13.00
TAF 90.00 90.00 80.00 93.00 118.00
TRUBB 16.50 13.40 7.10 16.10 15.90
TLUXE 17.50 12.20 2.16 3.16 2.08
GFPT 26.00 10.60 15.70 12.20 12.30
CPI 5.00 6.05 3.86 3.64 3.66
CFRESH 3.60 2.98 2.52 2.28 1.82
SH 13.80 14.50 11.40 3.50 3.00
TRS 18.00 14.90 12.00 7.85 4.04
RANCH 0.00 0.00 15.00 47.00 31.00
PRG 30.50 34.00 22.70 25.00 28.25
UVAN 30.75 30.00 29.50 33.00 52.00
LEE 3.58 3.02 2.94 3.40 3.26
STA 22.90 26.00 11.00 13.40 12.70
UPOIC 47.75 44.25 32.00 45.00 64.00
SSF 3.08 2.90 2.80 2.40 2.20
ASIAN 11.10 535 5.05 2.90 1.42
CHOTI 85.00 92.00 92.00 78.00 83.00

d' v v d 1
fian : anarapnsnduvialszmalng (www.settrade.com)
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A1519% 192 HANHANNINIATNTININATR TU auﬁuﬁ’omzﬂzmamﬂﬁ vosrannsng luvuia

FINININYAT

MUY - UM

yameaa o Fusouszezinm ey $oonz
MANNSNG | 2546 | 2547 | 2548 | 2549 | 2550 | 2546 | 2547 | 2548 | 2549 | 2550
CPF 25,162 | 21,650 | 45,872 | 37,600 | 34,592 | 48.98 | 45.82 | 66.26 | 49.93 | 48.10
CM 945 819 775 | 1,065 | 1,026 | 1.84 173 112 141 ] 143
PPC 600 345 543 513 390 [ 117 073| 078 | 068 | 0.54
TAF 3,816 | 3,816 | 3,392 | 3,943 | 5003 | 7.43 8.08 | 490 | 524 696
TRUBB 450 365 194 | 439 433 | 0.88 077 | 028 | 058| 0.60
TLUXE 438 305 540 790 708 | 0.85 065| 078 | 1.05| 098
GFPT 3260 | 1,329 | 1,969 | 1,530 | 1,542 | 635 281 | 284 203| 214
CPI 1312 | 1,588 | 1,013 987 | 1,026 | 2.56 336 | 146 | 131| 143
CFRESH | 1,544 | 1278 | 1,081 978 781 | 3.01 271 156 130| 1.09
SH 248 261 205 | 9,730 | 8340 | 0.48 055 | 030 1292| 11.60
TRS 360 298 240 157 81| 070 063| 035| 021 0.1
RANCH 0 0] 1279 | 4,052 | 2,673 | 0.00 0.00 | 185| 538| 3.72
PRG 1,830 | 2,040 | 1362 | 1,500 | 1,695| 3.56| 432| 197 199| 236
UVAN 2,891 | 2,820 | 2,773 | 3,102 | 4,888 | 5.63 597 | 4.01| 412| 680
LEE 2,631 | 2220 | 2,161 | 2499 | 239 | 512| 470 3.12| 332| 333
STA 1,718 | 4,004 | 2200 | 2,680 | 2,540 | 3.34 847 | 3.18| 3.56| 3.53
UPOIC 1,547 | 1,434 | 1,037 | 1458 | 2,074 | 3.01 3.03 | 150 194 | 2.88
SSF 832 783 756 648 594 | 1.62 166 | 1.09| 086| 0.83
ASIAN 1,147 | 1201 | 1,152 | 1,049 514 | 223 254 | 166 | 139 071
CHOTI 638 690 690 585 623 | 1.24 146 | 1.00| 078 | 087
TOTAL | 51,367 | 47,247 | 69,233 | 75,305 | 71,917 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00

H U . d
i : amaviannSnduriaszmealng (www.settrade.com)
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A 1w ddycu A (% o a
AT NN 193 UAAINATUTIAAITNLT YN (Beta : B ) mﬂﬁﬁaﬂﬂiWﬂﬁlUﬁM’Jﬂﬁiﬂﬁ]ﬂ']ﬁlﬂ‘]ﬁﬁi

nannswe 2546 2547 2548 2549 2550
CPF 0.70 0.73 0.74 0.68 0.70
CM 0.47 0.53 0.54 0.53 0.51
PPC 0.63 0.65 0.93 0.74 0.91
TAF 0.15 0.12 0.29 0.16 0.55
TRUBB 0.84 0.94 0.89 0.89 0.85
TLUXE 0.44 0.42 0.46 0.45 0.53
GFPT 0.57 0.63 0.62 0.57 0.61
CPI 0.73 0.77 0.67 0.74 0.61
CFRESH 0.48 0.50 0.61 0.53 0.52
SH 0.00 0.08 0.34 0.39 0.30
TRS 0.32 0.10 0.67 0.54 0.68
RANCH 0.00 0.00 0.56 0.76 0.69
PRG 0.24 0.00 0.62 0.55 0.75
UVAN 0.47 0.47 0.68 0.65 0.75
LEE 0.57 0.56 0.54 0.59 0.50
STA 0.66 0.72 0.60 0.75 0.56
UPOIC 0.45 0.48 0.58 0.50 0.63
SSF 0.50 0.58 0.67 0.60 0.50
ASIAN 0.55 0.59 0.50 0.53 0.57
CHOTI 0.65 0.67 0.89 0.77 0.71

$ (Y] v d o
31 : YHR.HAPNSNE TIra (www.bualuang.co.th)
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