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ABSTRACT

This independent study is a Comparative Study of Regulations for Professional
Accountants in Thailand, Singapore and India. The purpose of this study is to compare the
regulations for professional accountants in Thailand, Singapore and India by studying from laws
and regulations concerning professional accountants of Thailand, Singapore and India. That are
Accountant Acts and Listed Company Rules, and also Professional Accountant Regulations of
International Federation of Accountants (IFAC).

The source of data collected was secondary data from textbooks, accounting journals,
accountant related laws, seminar proceedings and online data. In this study, the result was divided
into 5 issues. There were comparing professional accountant qualification, monitoring
professional accountants, professional accountant ethics, disciplinary procedures, and
Professional Accountant Regulations of IFAC among 3 countries.

For professional accountant qualification, in Thailand, the professional accountant must
have 18 years old minimum, graduated in diploma and Bachelor’s Degree, do not need to pass
practical experience and professional examination, but need to pass Continuing Professional
Development (CPD) with less period and subjects than other countries. In Singapore and India,
the professional accountant must have 21 years old minimum, graduated in Bachelor’s Degree,
need to pass practical experience and professional examination that include non-accounting and
law subjects, and also pass CPD with more period and subjects than Thailand.

For monitoring professional accountants, Thai accountant can work without being a

member of professional accountant organization whereas Singapore and Indian accountant have



to be member of the organization. This probably caused monitoring accountant in Thailand be
more difficult than Singapore and India.

For professional accountant ethics, Thailand has no detail in this regulation while India
has quite much details and Singapore has the most. This maybe the reason why Singapore is the
first rank for Good Corporate Governance in Asia.

For disciplinary procedures, all countries has penalties for professional accountants who
do not comply with professional accountant ethics and regulations.

For comparing Professional Accountant Regulations of IFAC among 3 countries, both
Singapore and India has all regulations following IFAC but Singapore has the most professional
accountant ethics regulation details as same as IFAC. Even so Thailand has less professional
accountant qualification regulation details than IFAC and has the least professional accountant
ethics regulation details.

In conclusion, Singapore has the most professional accountant regulation details as same
as IFAC in aspect of professional accountant qualification, monitoring professional accountants
and especially professional accountant ethics that Singapore has more detail than IFAC. The
professional accountant regulations details in India is less than Singapore and comparable with
IFAC but more than Thailand. However, professional accountant ethics regulation details of India
is less than Singapore. Thailand has less regulation details than Singapore, India and IFAC. Thus,
the sector responsible for making the regulations for professional accountants in Thailand should
take Singapore and India regulations as a model to improve Thai professional accountant

regulations to be more advance and competitive with other countries in the future.



