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M3197 23 naaelszanamsuaIUs UL NAIUMALR

. SIMARTHIE ERIEALY
518Ms EA TR
W) @)
1. mieadelsuSounnsdalgnadieneg melulssnu
- @aoumsuues (duinaw) 4 147,125 147,125
- drouwmsuiues (HouinAunuuaztouRuvea) 9 42,800 128,400
- greumsuniod (Foi) 4 76,900 76,900
- Aumaulfu 15 550,000 2,200,000
- aaszuy IWihaegmelulsanu 100,000 100,000
- mnedsenaIn 100,000 100,000
- A 80,000 80,000
Ruasmuainedainlsusou 2,832,425
2. Jaquazgunsai lumsduiinau
- m?lmaﬂﬁw ) 5,200 5,200
- desiin 20 2,000 4,000
- indoailin ) 2,500 2,500
- nSealindn 19304 150,000 150,000
- m%ﬂﬂﬁ;ﬂﬁymm 1n304 50,000 50,000
- talaudn 14 22,245 22,245
- memufaui o 49,996 199,984
- inSesFasnussnn 1n304 302,500 302,500
- m%ﬁqﬁymﬂ’n (60 nlansy) 19594 1,220 1,220
- Fufni Ty 2,000 4,000
Auasnuariaquazgnial 741,649
3. 0TUNITUE
- souiialng u 635,500 635,500
- 3040 2l 697,500 697,500
- sOnT2UE (102) fiu 250,000 250,000
- 50U Al 2,200,000 4,400,000
RUAINUOTUNIRUY 5,983,000
4. gunsafiazinTedlddninay
Juasmuavnsaliaznieslddninau 50,000
ﬁunmuﬁﬁumaﬁmwﬁ"’aéu 9,607,074
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mansadnnammlsoeludiunanaald

M99 24 taaldszanamsanlsnelumsnaaanotl 1uiln

4
v A

ANU

=1

8MI AolAdM aol
1. Aringal 4,296,600 51,559,200
2. AT 158,000 1,896,000
- Auaunulsziudany (5% voadunon) 7,900 94,800
3. migelumsnan
~ dushiiau 20,000 240,000
- an'lldh 6,000 72,000
- Aninfudomas 302,400 2,237,760
- AFONUHNINFITAH 10,000 120,000
- AIAANITANE 5,000 60,000
- mlFemswanaug 10,000 120,000
sawmlynelumswan 56,399,760
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Tms it iz s it s 1liie ir iis 1o 1o
1. dagay 51,559,200 55,761,275 60,305,818 65,220,759 70,536,222 76,284,951 82,502,147 89,226,088 96,498,020 104,362,605
2. AMTINY 1,896,000 1,990,800 2,090,340 2,194,857 2,304,601 2,419,830 2,540,821 2,667,863 2,801,256 2,941,319
- Quaunuilseziu
Fanu (5% vouwADY) 94,800 99,540 104,517 109,743 115,230 120,992 127,041 133,393 140,063 147,066
3. mldoelunmsnaa
- ﬂ'mhﬁﬁu 240,000 252,000 264,600 277,830 291,722 306,308 321,623 337,704 354,589 372,319
- ﬂ'ﬂv\hsfh 72,000 75,600 79,380 83,349 87,516 91,892 96,487 101,311 106,377 111,696
- finfwﬁun%mwﬁq 2,237,760 2,349,648 2,467,130 2,590,487 2,720,011 2,856,012 2,998,812 3,148,753 3,306,191 3,471,500
- maeunanigasny 120,000 126,000 132,300 138,915 145,861 153,154 160,811 168,852 177,295 186,159
- ﬁ%ﬁﬁmiﬁ'wq 60,000 63,000 66,150 69,458 72,930 76,577 80,406 84,426 88,647 93,080
ﬂ'ﬂ‘fslii‘lﬂmiwaﬁéuﬂ 120,000 126,000 132,300 138,915 145,861 153,154 160,811 168,852 177,295 186,159
‘S‘Juﬁﬂffﬂ']ﬂt’!uﬂﬁwaﬂ 56,399,760 60,843,863 65,642,535 70,824,313 76,419,954 82,462,870 88,988,959 96,037,242 103,649,733 111,871,903
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o NI o Rufoud e

MUK UINIY . . NI UINDU T A T =

AU DI ﬂﬁ)“lj
1. Adams 1 20,000 20,000 240,000
2. 1adeu 1 10,000 10,000 120,000
3. FRFONING 1 10,000 10,000 120,000
4. mrhminau 1 8,000 8,000 96,000
5. WURNUTUTD 2 10,000 20,000 240,000
6. Winulszi 20 6,000 120,000 1,440,000
IUAMIIND Y 2,256,000

Wy SuReusegonihge Wanthwinay winouduse sazwinawlszdr hlldwoalu
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EITeiT] LRl
Aumisanu s | Swdou it iz i s s 1lie 7 s 1o ito

Avams 1
20,000 240,000 252,000 264,600 277,830 291,722 306,308 321,623 337,704 354,589 372,319

wiiou 1
10,000 120,000 126,000 132,300 138,915 145,861 153,154 160,811 168,852 177,295 186,159

F1BouiIg 1
10,000 120,000 126,000 132,300 138,915 145,861 153,154 160,811 168,852 177,295 186,159

Wanih 1
winau 8,000 96,000 100,800 105,840 111,132 116,689 122,523 128,649 135,082 141,836 148,928
WinAuausn 2 372,319

10,000 240,000 252,000 264,600 277,830 291,722 306,308 321,623 337,704 354,589

winaulsezh 20
6,000 1,440,000 1,512,000 1,587,600 1,666,980 1,750,329 1,837,845 1,929,738 2,026,225 2,127,536 2,233,913
SIMAWS 2,256,000 2,368,800 2,487,240 2,611,602 2,742,184 2,879,292 3,023,255 3,174,419 3,333,140 3,499,797

34
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3. m3dszanamlyaglumsussaams
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Tumsannseil lddmuaauuagunerdualdnelumsusmstamsmuaiu

5% a0l dunsodszanamsaldaeludiumstams lasa

919N 28 uaalszanaman ldaelumsusistamsaed) 1uila 1

18M3 AolAaY fol

Ruifou ' 30,000 360,000
Ruaunulseiudany (5% voaduinen) 1,500 18,000
Mg Inn (ﬂ'wﬁyw, a1l A Tnsdnn) 7,000 84,000
AnnToUToY 2,000 24,000
Asssuilondug 20,000
ANTIVAOU Y% 15,000
T 60,000 720,000
MmIminnusnuanulasane 7,000 84,000
A lF100u 9 1,000 12,000

sawmlynelumsnenazusnsg 1,337,000

1la A 9o =
NUPDUHIANTUASIT N
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e i e s i s i Ty s ) o
Quifou 360,000 378,000 396,900 416,745 437,583 459,462 482,434 506,556 531,884 558,478
Ruaunuilsgiudany (5% veadudou) 18,000 18,900 19,845 20,837 21,879 22973 24,122 25,328 26,594 27,924
mamsglInn @i, ', mInsdd) 84,000 88,200 92,610 97,241 102,103 107,208 112,568 118,196 124,106 130,312
Aunsoudon 24,000 25,200 26,460 27,783 29,172 30,631 32,162 33,770 35,459 37,232
Asssuilondun 20,000 21,000 22,050 23,153 24,310 25,526 26,802 28,142 29,549 31,027
Amsdouliyd 15,000 15,750 16,538 17,364 18,233 19,144 20,101 21,107 22,162 23,270
Aniniu 720,000 756,000 793,800 833,490 875,165 918,923 964,869 1,013,112 1,063,768 1,116,956
miaminnusnmanlaeany 84,000 88,200 92,610 97,241 102,103 107,208 112,568 118,196 124,106 130,312
1ot 12,000 12,600 13,230 13,892 14,586 15315 16,081 16,885 17,729 18,616
swmlFnalumsnenazusms 1,337,000 1,403,850 1,474,043 1,547,746 1,625,134 1,706,390 1,791,707 1,881,292 1,975,357 2,074,127

Sy
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M9199 30 vanslszanamsa lFnenediumsnaianed) 1ualn 1

\ =) G

UM foINOU Aol
A Ingdni 5,000 60,000
AVAUNI 12,000 144,000
ANDBITVT DI 15,000 180,000

U Y d'

mlFaeau 5,000 60,000
sauml¥ngluamumsnain 444,000
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UM i 2 3 4 s e 7 s o o
mInsdni 60,000 63,000 66,150 69,458 72,930 76,577 80,406 84,426 88,647 93,080
AUAUMI 144,000 151,200 158,760 166,698 175,033 183,785 192,974 202,622 212,754 223,391
ERGIIEGY 180,000 189,000 198,450 208,373 218,791 229,731 241217 253,278 265,942 279,239
Aldoeu 60,000 63,000 66,150 69.458 72,930 76,577 80,406 84,426 88,647 93,080

saumlEemlFnemadu
minan 444,000 466,200 489,510 513,987 539,684 566,670 595,003 624,752 655,990 688,790

Ly
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M3197 32 LAAUIUAINUTULI

1UMS NUINEY (VM)

ﬁuamuﬁ'uusnmaﬁmmﬂﬁﬂ
ﬂ'wﬂ'aﬁ%’wﬂiqﬁauuazéqﬂgﬂﬁgwﬁhm melulsenu 2,832,425
aquazgilnsal lumsauiiuau 741,649
IUNINUE 5,983,000
qﬂﬂmﬁmzmémﬂl%’ﬁwﬁﬂﬂu 50,000
Rueanyuioy 2,287,926

ﬁuamuéuuﬁnmaﬁ’mnﬁﬁu
asssuiionlumsveduiie 105,000
smﬁunm’%‘masn 12,000,000

a v J a A 2 3 dyo ya VA
AUNINYDNITAINITOAAAUTDNIIA Gl,umiﬁﬂmmqumwmiwmmmau
9 § a 1 4 1 [ a [ 4
TNV VLT UAT §353Elgl,’)ﬁﬂuﬂ1iﬂﬂﬂWlﬁﬂNiWﬂﬁ]&MﬂﬁNﬂuﬁUJ“lJigl,ﬂT]sU’E]\‘Iﬁ'u‘I/ﬁWfJ

=
215 vag lulisaan

d' o A a [4 A
f13191 33 LLﬁﬂ\‘lﬂTﬁﬂ11!’3ﬂ!ﬂ11ﬁ’é]3Jﬁﬂ']‘ll@\‘]ﬁu“lfl'iWEJﬂTJﬁ1uﬂﬂ 1

\J | \J d‘

18M3 yam o (i) | Audens

Vo 9 A A 9 '
mneadalsuseutazdgnainedeg melulsanu 2,832,425 10 283,243
’ﬁmuazqﬂmnﬂumiﬁuﬁmm 737,649 10 73,765
Faquazgilnsallumsduiiuau Adanldszozdu) 4,000 5 800
YIUHNINUY 5,983,000 10 598,300

¢ A Yo o

ginsainazingeslddninau 50,000 5 10,000
FINAUTONTIAN 9,607,074 966,108




5197 32 memsﬁmamﬂ'uﬁauﬂm&umﬁuﬂi"wéfmaidaw% 101

M3 yam o1 @) i i i it it ite Wity iis it o

gaoumsumes @ninam) 147,125 10 14,713 14,713 14713 14,713 14,713 14,713 14,713 14,713 14,713 14,713
Fnoumsuos (FouinauanuazAouiuueq) 128400 | 10 12,840 12,840 12,840 12,840 12,840 12,840 12,840 12,840 12,840 12,840
é’ﬂﬂulﬂiu!uﬂ; (ﬁﬂiii?) 76,900 10 7,690 7,690 7,690 7,690 7,690 7,690 7,690 7,690 7,690 7,690
ﬂ'wmmuﬂ,u 2,200,000 10 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000
aneszuy Il melulsenu 100,000 10 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
mneadandam 100,000 10 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
A 80,000 10 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000
Lﬂ?ﬂi@ﬂﬁ'l 5,200 10 520 520 520 520 520 520 520 520 520 520
Lﬂéﬂ 1?11{1 4,000 10 400 400 400 400 400 400 400 400 400 400
indeailuh 2,500 10 250 250 250 250 250 250 250 250 250 250
wSealiinin 150,000 | 10 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000
in3eeTiigntinlan 50,000 10 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
ﬁliclﬁvllfg{’] 22,245 10 2,225 2,225 2,225 2,225 2,225 2,225 2,225 2,225 2,225 2,225
ﬁ'lUWWuﬁﬂ!!ﬁ"J 199,984 10 19,998 19,998 19,998 19,998 19,998 19,998 19,998 19,998 19,998 19,998
iﬂuﬁﬂiﬂi 635,500 10 63,550 63,550 63,550 63,550 63,550 63,550 63,550 63,550 63,550 63,550
3060 697,500 | 10 69,750 69.750 69.750 69,750 69,750 69.750 69,750 69.750 69,750 69,750
sanszue (ile2) 250,000 10 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
SN 4,400,000 10 440,000 440,000 440,000 440,000 440,000 440,000 440,000 440,000 440,000 440,000
Lﬂ?ﬂi%ﬂiﬂﬂiivjﬂ 302,500 10 30,250 30,250 30,250 30,250 30,250 30,250 30,250 30,250 30,250 30,250
inSesFuinmin 1,220 10 122 122 122 122 122 122 122 122 122 122
e 4,000 5 800 800 800 800 800 800 800 800 800 800
newRAeuazAS eI 50,000 5 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
smAudoNs A 9,607,074 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108
Fhléf]lliWﬂWﬁgﬁll 966,108 1,932,216 2,898,324 3,864,432 4,830,540 5,796,648 6,762,756 7,728,864 8,694,972 9,661,080

3 s o A ¢ 4 A oA =
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a Jd vy a
NITIUAINTHATUNIINY

g = = ' A Y a Y [ o
Humsdnpnalszunamsai fldanmsdinsgiaiumsaaia Mumssans
v A ° v o a ) A o a ¥ A A
gazAuUmANA  1agiindan U Itual el meimsdsuiiulasans laelwaieale
nemsiu 18un szezna1Aunu (Payback Period : PB) yamilagtiugns (Net Present Value :
v v
NPV) 1ag8931Hanauunuved1n59013 (Internal Rate of Return : IRR) Taguiiavuaou laaail
1. Uszmnamssusilsnanualranidi 109
a 1 9 =
2. szamseunssuauaaa i 109
3. dszanaumsasnuannit 109
4. szyzAUNY (Payback Period : PB)
5. Haﬁwﬂwﬁ’uqﬁ (Net Present Value : NPV)
6. DATINANDUUNUVDI IATINT (Internal Rate of Return : IRR)

7. Anngvany (Sensitivity Analysis)
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Sunuryudeu dwsulylumsduiuau
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RUNUTZozeNTUNEINN 2 11Had A0 MINMTVBTUFDIZEZH1INNTUIAT NS
HAZNTIUVDUT VO Tagdad uRuaInuisuIsnazid eI veIneiul 520361

Y
Uszanm 50 : 50 Hszeznanlumsdiszinm 8 I Taslidasmenidiominy 8.25% aoll (9a3

]
v A

Y
@®N1Je MLR (Minimum Loan Rate) + 2% @91) & JUN 25 Ju1ay 2552) uaziasssuiionlu
A A oA
AFVO AU Aall
- AsZiiu 0.25 % eI ug (Aga 2,500 gega 12,000)
1 = [ a d‘ a 9
- AMFTINHINNITANTRUED 0.5 % VOIIIUY

- A19ATIUBI 1% YDIIUIUY (A15197 32 LAAAUTUAINUITUSN)

M3197 35 LAAWHAINUIVOIIUNY FATIU 1AZTIUIURUYDIUAAZUHAUIUNY

smdaﬁmmmﬁuuu daau UIURY
1. Rudszezen 50 % 6,000,000
2. AuveudIvea 50 % 6,000,000
saua’?uﬂuﬁv’eﬁuﬂ 100 % 12,000,000
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a Aa a dJdo v
ﬂi]ﬂﬁéjNuizszEJ’I'Ji]'Iﬂ‘ﬁu1ﬂ1‘§W1m‘]5fJi]’lu’Ju 6,000,000 UM FLETIAT 8 ?J RIZPN

dy Y 1A ) dy 9 a9 09’1 Iy ~ 3 a Y
ADNLUY 1N1ND 8.25% Aol IﬂElﬂﬂiﬁ’.ﬁﬂ@ﬂLU&W?BNLQuﬂuﬂﬂzﬂi\i@@uﬁuﬂ NTUU NINTTICADY

Y 9
NoRUAULA AR NTOUAFUIAT WD FIG I5]

a

v E4
seh 36 LEAAINITVYL ué’uuamam‘ﬁmm‘ﬁmmiwm%é

a

o Ay
DHIUNUNADIVE

a Y

NUDITUSU

fi - Frzaeniess F13zAURUAYN )
o1l AL
0 2 - - 6,000,000
1 1,054,015 495,000 559,015 5,440,985
2 1,054,015 448,881 605,134 4,835,851
3 1,054,015 398,958 655,057 4,180,794
4 1,054,015 344,916 709,100 3,471,694
5 1,054,015 286,415 767,600 2,704,094
6 1,054,015 223,088 830,927 1,873,167
7 1,054,015 154,536 899,479 973,688
8 1,054,015 80,330 973,688 -




m519d 37 naraslsznamsaum lsaaguatmd 10

38Ms Wi iz i il Uiis il iis il o Vi1
5101dmnmsviouin 60,746,400 65,613,240 71,076,852 76,922,811 82,983,085 89,962,553 97.220,173 | 105201586 | 113,738,076 | 122,988,067
sw'doun 712,800 770,893 833,787 901,614 975278 1,054,669 1,140,545 1,233,678 1,333,952 1,442,700
B 61,459,200 66,384,133 71,910,639 77,824,425 83,958,363 91,017,222 98,360,718 | 106435264 | 115,072,028 | 124,430,767
W dszinamsmldielumsean 56,399,760 60,843,863 65,642,535 70,824,313 76,419,954 82,462,870 88,988,959 96,037,242 | 103,649,733 | 111,871,903
s dudu 5,059,440 5,540,270 6.268,104 7,000,112 7,538,409 8,554,352 9.371,759 10,398,022 11,422,295 12,558,864
o e ldselumsneuazusms
szinamsmldenediumsaaa 444,000 466,200 489,510 513,987 539,684 566,670 595,003 624,752 655,990 688,790
szinaimsmldnelumsians 1,337,000 1,403,850 1,474,043 1,547,746 1,625,134 1,706,390 1,791,707 1,881,292 1,975,357 2,074,127
Andousim 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108
mldsedoumssuiivaudasio 105,000 - - - - - - - - -
flsreunenifouazmi 207,332 2,704,112 3338443 3,972,271 4.407,483 5,315,184 6,018,941 6,925,870 7,824,840 8,829,839
¥ aonifi 495,000 448 881 398,958 344916 286,415 223,088 154,536 80,330 - -
Mlsreund 1,712,332 2,255,231 2,939,485 3,627,355 4,121,068 5,092,096 5,864,405 6,845,540 7,824,840 8,829,839
fin M
mie' 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
miiuldiayana 453,700 616,569 821,846 1,028,207 1,176,320 1,467,629 1,699,322 1,993,662 2,287,452 2,588,952
ilsqng 1,058,632 1,438,662 1,917,640 2,399,149 2,744,748 3,424,467 3,965,084 4,651,878 5,337,388 6,040,887
lsazan 1,058,632 2,497,294 4,414,934 6,814,082 9,558,830 12,983,297 16,948,380 21,600,258 26,937,646 32,978,534

1 a oA e gy ag_ oA a =
MBYanUNN, myuuvlm,_lﬂﬂnﬁﬁum, m‘Hi‘Nﬁﬂu, myi’hmmzmuiﬁqumm‘ﬁnﬁu

€S



5197 38 1ARIZIAMTUNIZIARNAAR9M 10T

Uio Ui Uiz Uiz Una Tiis e U7 iis Tiio o
nIZUTRUAANNMIAUTUNY
lsgni 1,058,632 1,438,662 1,917,640 | 2,399,149 | 2,744,748 | 3424467 | 3965084 | 4,651,878 | 5337388 | 6,040,887
Audonsim 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108 966,108
aonibioy 495,000 448881 398,958 344,916 286,415 223,088 154,536 80,330 - -
Qﬂwﬁ(tﬁm‘ju)aﬂm (1,012,440) (81,114) (91,060) (97433) | (101,005) (116324) | (120960) |  (133,024) (142274) | (154,167)
mlieneumsdniuaudaiie 105,000 - - - - - - - - -
RunuryuiBoudu - - - - - - - - S| 228792
i’JNﬂ‘wl!ﬁﬁuﬁﬂ!ﬁﬂ%u(ﬁﬂﬁ@)ﬂ1ﬂﬁi)ﬂ‘§‘§ilm‘§ﬁ1!ﬁ‘uﬂu 1,612,300 2,772,537 3,191,646 3,612,740 3,896,266 4,497,339 4,964,768 5,565,292 6,161,222 9,140,754
ﬂim!ﬁﬁ“ﬂﬂﬁnnfﬂﬁﬁ&ﬂ“
ﬁwﬁaﬁ%’wﬂiaﬁﬂuumﬁaﬂgnﬁ%’n@iwq melulsau (2.832.425) - - - - - - - - - -
g (741,649) - - - - (4,000) - - y - -
PIUNIHUY (5,983,000) - - - - - - - - - -
qﬂﬂmﬂmzm?aﬂ‘fr’ﬁﬂmm (50,000) - - - - (50,000) - - - - -
mrssudlonlumsvoduie (105,000) S - S = - - P - - -
nunszum“mﬂmﬁu"ﬁu(mﬂm)amﬁanssumsamu (9,712,074) - - - - (54,000) - - - - -
NILUTFIUAANNMITAIRUNY
Qunuveuitves 6,000,000 - - - - - - - - - -
Qug 6,000,000 - - - | - - - - - -
Quaatiehszaeniione (495,000) (448,881) (398,958) (344,916) (286,415) (223,088) (154,536) (80,330) - -
Ruaaiehszaniudu (559,015) (605,134) (655,057) (709,100) |  (767,600) (830,927) | (899.479) |  (973,688) - -
i'mnﬁ:nmﬁuﬁmﬁwiu(aﬂmmmﬁi)nsiumsﬁ“fﬂmﬁunu 12,000,000 | (1,054,015) | (1,054,015) | (1,054,015) | (1,054,016) | (1,054,015) | (1,054,015) | (1,054,015) | (1,054,018) - -
e 2,287,926 558,285 | 1,718,522 | 2,137,631 | 2,558,724 | 2,788,251 | 3443324 | 3,910,753 | 4,511,274 | 6,161,222 | 9,140,754
Ruanduain - | 2287926 | 2,846,211 | 4,564,733 | 6,702,364 | 9,261,087 | 12,049,338 | 15492,662 | 19,403,414 | 23,914,688 | 30,075,910
Ruaadawaia 2,287,926 | 2846211 | 4,564,733 | 6,702,364 | 9,261,087 | 12,049,338 | 15492,662 | 19,403,414 | 23,914,688 | 30,075910 | 39,216,665
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M99 39 neralsznamsamualnt 107

o i1 12 i3 4 s e 7 it s o it 10
Fumdnd .
Funswdnyuidou
Auda @15197 36) 2,392,926 2,846,211 4,564,733 6,702,364 9261,087 | 12,049338 | 15492662 | 19403414 | 23914688 | 30,075910 | 39,216,665
ganiiniaf manaii 20) 1,012,440 1,093,554 1,184,614 1,282,047 1,383,052 1,499,376 1,620,336 1,753,360 1,895,634 2,049,801
smFunIndnytou 2,392,926 3,858,651 5,658,287 7,886,978 | 10,543,134 | 13432390 | 16,992,038 | 21,023,750 | 25,668,048 | 31,971,544 | 41,266,466
fiau o1 nazqUnsaldninam
Funindans (mmﬁ 31) 9,607,074 9,607,074 9,607,074 9,607,074 9,607,074 9,661,074 9,661,074 9,661,074 9,661,074 9,661,074 9,661,074
#in Andeusimazay 519 32) 966,108 1,932,216 2,898,324 3,864,432 4,830,540 5,796,648 6,762,756 7,728,864 8,694,972 9,661,080
Swfiau ems nazgunsaldninny 9,607,074 8,640,966 7,674,858 6,708,750 5,742,642 4,830,534 3,864,426 2,898,318 1,932,210 966,102 (6)
SEumTndRavn 12,000,000 | 12,499,617 | 13,333,145 | 14,595,728 | 16,285,776 | 18,262,924 | 20,856,464 | 23,922,068 | 27,600,258 | 32,937,646 | 41,266,460
wildu uazdauvoudiues
wi’ii‘m‘ﬂuunuu
dmiimsih = - - - - - - - - - -
wiauszezem
Aufszezen 6,000,000 5,440,985 4,835,851 4,180,794 3,471,694 2,704,094 1,873,167 973,688 - - -
duveadives
duveuives 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000
lsazanduan 1,058,632 2,497,294 4,414,934 6,814,082 9,558,830 | 12,983,297 | 16948380 | 21,600,258 | 26,937,646
wan flsend sl 35) 1,058,632 1,438,662 1,917,640 2,399,149 2,744,748 3,424,467 3,965,084 4,651,878 5,337,388 6,040,887
Mlsazamlaivadn 1,058,632 2,497,294 4,414,934 6,814,082 9,558,830 12,983,297 16,948,380 21,600,258 26,937,646 32,978,534
5TV IR 6,000,000 7,058,632 8,497,294 | 10414934 | 12,814,082 | 15,558,830 | 18,983,207 | 22948380 | 27,600,258 | 32,937,646 | 38,978,534
samiimuaza e udives 12,000,000 | 12,499,617 | 13,333,145 | 14,595,728 | 16,285,776 | 18,262,924 | 20,856,464 | 23,922,068 | 27,600,258 | 32,937,646 | 38,978,534
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s38zNMAUNY (Payback Period : PB)

56

< { Yo o a @ Y a 1
Lﬂuﬂ’liﬂ’ligﬂgna'lﬁi]3UlﬂiUﬂWu'JuNuﬂaﬂﬁul‘ﬂWﬂUﬂi$llﬁlﬂua@ﬂ’lﬂaﬁnu

b4
v A

o . 9
aunsamuIamszeznar lunsAunu (Payback Period) Tanal

A15131 40 memimizEJznaﬂumsﬁunu (Payback Period : PB)

1 KITLRY Y DITUTRUEATY | HARBLUNUENTNNMIANHUNY ENPER)

0 (12,000,000)

1 1,612,300 1,612,300 (10,387,700)
2 2,772,537 4,384,837 (7,615,163)
3 3,191,646 7,576,483 (4,423,517)
4 3,612,740 11,189,222 (810,778)
5 (54,000) 3,896,266 15,031,488 3,031,488
6 4,497,339 19,528,827 7,528,827
7 4,964,768 24,493,594 12,493,594
8 5,565,292 30,058,886 18,058,886
9 6,161,222 36,220,108 24,220,108
10 9,140,754 45,360,863 33,360,863

1 a 1 A Ay A =
]'llllﬂuﬂ'ﬂizﬂ%L?ﬂTﬂHT}Uﬂ@]@QﬂWi fo 81

2
A

1 @ % o {
a1l lanszeznanunuueslasamsiiae 4 1 fu 3 Wou Fuiluszeznanunui

ANUUNITAATU

Y
v v v A

E4
Tvasnululasanisi
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Hﬁﬁ]ﬁ%@ﬁﬂt‘!ﬂ% (Net Present Value : NPV)

M3UseunInasIgNTVeyaniaguueIns suaRUAAT UHGINIHUD
v Y a 1 9 a .
Iﬂ’i\iﬂﬁa\ﬁqu HNAWNISUTNUTANYAINU Tmﬁunummuunu (Welghted Average Cost of

Capital : WACC) NNV 7.89 % @4l

n

gas NPV= ) CF -1

t

t
=1 (1+r)

Tagh CF, = NIUaRuaasuaINAINgsuMIA LI 910015197 38

T

7.89 % 130 0.0789

I RUAINUITUUIN = 12,000,000 1IN

E4

unualugas 1adsi

NPV = 1,612,300 + 2,772,537 + 3,191,646 + 3,612,740 + 3,842,266

(14+0.0789) (1+0.0789)" (1+0.0789)° (1+0.0789)" (1+0.0789)’

+ 4,497,339 + 4,964,768 + 5,565,292 + 6,161,222 + 9,140,754

(1+0.0789)°  (1+0.0789)" (1+0.0789)° (1+0.0789)" (1+0.0789)"
- 12,000,000

27,351,222 — 12,000,000 UN

15,351,222 U

nMsAuyamilagiiugns (Net Present Value : NPV) 9941A3901350399U
uaaen madaduladenasmu mazailagiuvesnszuaRuaaiuINAINTTUMIAUTUY
D 26,280,188 VN 1HRNA0IIUAINWTULTN AIND 12,000,000 10 dyamilagiiu

(NPV) 1(M111 14,280,188 11N &4 NPV HA110ANHIT0MNL 0



58

NI INANDUUNUYDIIATINS (Internal Rate of Return : IRR)

E4

I ) o 1 A v A Ao Y ' ] a
L‘]Juﬂ'liﬂ']ujmﬁ']@@i']ﬁ')uaﬂﬂif]ﬂ@]i1@@ﬂ!ﬂEW]Vnslwyjaﬂ’]ﬂ%ﬂquusllf]\iﬂigllﬁlﬁu

o a 1 voAa J 1 Y 8 o o
’ﬁﬂ‘iﬂ’q%‘ﬁﬁﬁﬂ@@WQﬂlﬁ)\‘lIﬂi\?ﬂ'l‘ilﬂ?ﬂﬂl\?ﬂﬁﬂﬂ?ﬂﬁ\inu W%!'é)ﬂd\lﬂT’UfN NPV M1 0 ﬁ\‘llﬂuﬂﬁi'l

9

A =3 o o A Y a =1
‘VI‘LI'EJﬂENﬂ'J'lllﬁWﬂJWﬁﬂiuﬂ’liﬂ1ﬂ1Vliﬂllﬂﬂiﬁﬂlflﬁiﬂiﬁfﬂi ANU

n
gas I = ) CF

t

t=1 (1+IRR)'

ATLUARUAATUIINNINTTUNTAULUIY 1AAITIIN 38

Tagh CF,
IRR = WanouunuuelnsanIs

I = RUAINUITULIN = 12,000,000 1N

9

unuelugas 1dasi

12,000,000 = 1,612,300 +2,772,537 + 3,191,646 + 3,612,740 + 3,842,266

(1+IRR) (1+IRR) (1+IRR)’ (1+IRR)*  (1+IRR)’
+ 4,497,339 + 4,964,768 + 5,565292 + 6,161,222 + 9,140,754

10

(1+IRR)"  (1+IRR)’ (1+IRR)° (1+IRR)  (I1+IRR)
- 12,000,000

IRR = 2584%

o { 9 ' v % 1 1w
P93 IHANDUUNUVDITATINST (IRR) Nv1ld 9dU 25.84% FaUAIMIANIIEAT

]
o A

A
naneuunuiudisimuall fe das1 7.89% agulldn Hanuiull1dumsamu wagl

4 9 1 1T A a' (% { 1
Nﬁ@]@ﬂllﬂuﬁﬂuﬂ1 W?@M1ﬂﬂ’)1l\1uﬁ\ﬂquﬁhlﬁﬂ‘lu@ﬁiTﬁq\iﬂ'ﬂ
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a d
M31AHANNIVe9IATIMS (Sensitivity Analysis)
2 4 L. . < a o A o
M3AN5121 AN (Sensitivity Analysis) (Humsimszimsulasuuasvesdn
ulsidfn veslassmsasmuiegiliyaniilegiiugns (Net Present Value : NPV) uag
995 Wan0ULNUVDI1ATINT (Internal Rate of Return : IRR) vodlasamsunlasumlagil
0819l
= o 29 ya ¢ A o & v
Tumsdnpiasatl ldinszmsnldesuuilasvesdunls 2 s1ems fe 51918 was

[ a [

9 = = @ [ =~ dy
aunuiagau Tesumsnlasuulasvesdnlslunaaznsal dail

M319041 vaasmsilasunilasvesduals luuaaznsal

a d Y Y [ a
mauanzvinn sela Aunuingdu
3 3
Gou'lan 1 anad 18 %
Gou'lun 2 anad 17 %
3 3
dou'lun 3 anaa 16 %
3 3
Souluh 4 anad 15 %
3 3
oulyn 5 anad 14 %

3 3
Soulun 6

3 3
Sou'lun 7

oulun 8

Gou'luin 9

3 3
Gou'lun 10




= v ) o a A2 A a ¢
M1319N 42 l,mmﬂaﬂiw'lﬂ‘vmﬂmuamunumi)ﬂfumwmummdau"lmmi’;mswwmm"h

oy i1 i 2 i3 i 4 s ie i 7 Tis o i 10
Uamm‘lé’ 1.000 61,459,200 66,384,133 71,910,639 77,824,425 83,958,363 91,017,222 98,360,718 106,435,264 115,072,028 124,430,767
51&"[5:’?1@1210 18% 0.820 50,396,544 54,434,989 58,966,724 63,816,029 68,845,858 74,634,122 80,655,789 87,276,916 94,359,063 102,033,229
ﬂa"lﬁaﬂm 17% 0.830 51,011,136 55,098,830 59,685,830 64,594,273 69,685,441 75,544,294 81,639,396 88,341,269 95,509,783 103,277,537
sw"lﬁaﬂm 16% 0.840 51,625,728 55,762,672 60,404,937 65,372,517 70,525,025 76,454,466 82,623,003 89,405,622 96,660,504 104,521,844
51U"lé'aﬂm 15% 0.850 52,240,320 56,426,513 61,124,043 66,150,761 71,364,609 77,364,639 83,606,610 90,469,974 97,811,224 105,766,152
sw"lw’l'mm 14% 0.860 52,854,912 57,090,354 61,843,150 66,929,006 72,204,192 78,274,811 84,590,217 91,534,327 98,961,944 107,010,460
Aunuingau 1.000 51,559,200 55,761,275 60,305,818 65,220,759 70,536,222 76,284,951 82,502,147 89,226,088 96,498,020 104,362,605
éfu‘i{!ulﬁuﬁu 1% 1.010 52,074,792 56,318,888 60,908,876 65,872,967 71,241,584 77,047,801 83,327,168 90,118,349 97,463,000 105,406,231
ﬁunutﬁuﬁu 2% 1.020 52,590,384 56,876,501 61,511,934 66,525,174 71,946,946 77,810,650 84,152,190 91,010,610 98,427,980 106,449,857
ﬁunulﬁuﬁu 3% 1.030 53,105,976 57,434,113 62,114,993 67,177,382 72,652,309 78,573,500 84,977,211 91,902,871 99,392,961 107,493,483
ﬁuygmﬁu%‘yu 4% 1.040 53,621,568 57,991,726 62,718,051 67,829,589 73,357,671 79,336,349 85,802,233 92,795,132 100,357,941 108,537,109
é”luumﬁui?u 5% 1.050 54,137,160 58,549,339 63,321,109 68,481,797 74,063,033 80,099,199 86,627,254 93,687,392 101,322,921 109,580,735
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M 43 1,Laﬂaﬂix1,mﬁuaa%’umnﬁau‘lmmﬁmswﬁmm'l';

nszuatuaasy

4
oo i1 2 s 4 s e a7 s o i 10
seldanas
seldanas 18% (564,945) 376,367 734,898 1,085,400 1,181,750 1,594,022 1,833,330 2,171,715 2,495,534 5,178,839
eldanas 17% 555,115 1,522,206 1,826,152 2,129,467 2262,202 2,763,974 3,098,161 3,540,014 3,975,102 6.778,851
swldanas 16% 643,990 1,595,755 1,906,475 2,216,718 2,355,147 2,865,937 3,207,961 3,659,148 4,103,697 6.917,787
seldanas 15% 724,666 1,669,304 1,986,798 2303,970 2,448,092 2,967,899 3317.762 3,778,282 4232292 7,056,722
swldanas 14% 783,842 1,742,853 2,067,121 2,391,221 2,541,036 3,069,862 3,427,562 3,897,416 4,360,888 7,195,658
Famariiaing
ﬁ'mgmﬁw‘f]u 1% 1,251,386 2,382,208 2,769,505 3,156,194 3,348,512 3,963,345 4,387,252 4,940,709 5,485,736 8410216
v’l’unmﬁuéu 2% 890,472 1,991,879 2,347,364 2,699,649 2,854,758 3,429,350 3,809,737 4316,127 4,810,250 7,679,678
ﬁ’uumﬁu?}u 3% 519,224 1,601,550 1,925,223 2,243,104 2.361,005 2,895,355 3232022 3,691,544 4,134,764 6,949,140
Fumpuiiaiv 4% 3,632 1,158,655 1,503,083 1,786,558 1,867,251 2,361,361 2,654,707 3,066,962 3,459,277 6,218,601
ﬁ’unugﬁuﬁvu 5% (511,960) 601,042 998,200 1,330,013 1,373,498 1,827,366 2,077,192 2,442,379 2,783,791 5,488,063

19
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a d
agidwamsInzinnnla (Sensitivity Analysis)

f a L4
9”51\1‘?] 44 Llﬁﬂ\‘]Wﬁﬂ'l‘i'JLﬂi'lgﬁﬂ'J'liJul'J

iSouly PB NPV IRR maild

na 47) 3 1fou 14,280,188 25.84% | Hianuiiull1dlumsaanu
510 1danaq 18% 91l 3 1hou (3,697,674) <7.89% TdeausvInsams

510 1danad 17% 61l 4 19U 4,028,232 14.18% | Hanudulal1dlumsasmu
510 danad 16% 61l 2 1hoU 4,655,792 14.96% | Hanuduly1dlumsasmu
s191danad 15% 69 5,275,823 15.72% | fanuduly 1@ lumsasmu
510 danas 14% 531 10 1hou 5,876,114 16.44% | Hanudul1dlumsasmu
é’unmﬁwﬁu 1% 47) 9 1fpu 11,075,950 2235% | danuiiull1dlumsaanu
&’unmﬁufu 2% 5] 4 19ou 7,871,712 18.73% | sianuduly1dlumsamu
&’unmﬁuﬁu 3% 61l 2 1hoU 4,657,986 14.92% | Hanudulal 1@ lumsasmu
ﬁunmﬁuﬁu 4% 771 3 1hou 1,267,418 10.63% | Hanudul1dlumsasmu
ﬁunmﬁufu 5% 87/ 8 1Aeu (2,283.877) <7.89% lieeusuTnsams

1 a 4 1
AT AN 44 HAINNTAATIEHAMY Ve TATINT WUN
A Y A A Vo a A P A a
1. Reulvneldanas Uszeznaaunu vy 9 1 3 1@eu, 6 1 4 Wow, 61/ 2
A = = A o w
W, 61 uaz 51 10 heu awd1aL
d' 9 A 19 J A d' dyd 1
NPV wpaideulusieldanas 18% dadesnil 0 Ao -3,697674 Weu'luiivaly
gonsuInsemslumsasnu uagNPy voulou lusioldanas 17%, 16%, 15% wag 14% a1
11NN 0 A0 4,028,232, 4,655,792, 5,275,823 1AL 5,876,114 MUE19Y
A 9 Ay Vo A2 ¥ A
IRR doulusieldanas 18% Talesnioaswansuununadld fe 7.89%
A dyd 1 o A 9
ReulviivelisonsnIassmslumsamu vaz IRR Reulusieldanas 17%, 16%, 15%, waz
v Y 9 Y
14% TAINNINOATIHAAUUNUNALS AD 14.18%, 14.96%, 15.72% LAz 16.44% A91TUINA 4
[ Y <
o lufinedinnuiluly 18 lumsainu
A ] A 2 A A Vo a A a A a
2. Qoulvdunuinniu Jszeznadunueniy 4 1 9 hou, 5 4 1hou, 6 11 2
A = A =) A o w
@wou, 71U 3 1ou tas 81 8 10N AINdIAY
A 9 A d? = 1 A
NPV Souludununuaiy 1%, 2%, 3% uag 4% Umunna1 0 A 11,075,950,
) ' Y
7,871,712, 4,657,986 1ag 1,267,418 iy wazou ludunumuiu 5% fiawiesnii o fio

2,283,877
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v Y
A o

IRR ﬁ@u"lm&'unmﬁuaﬁu 1%, 2%, 3% WA 4% UANNINSATIHanauununaall
AD 22.35%, 18.73%, 14.92% uag 10.63% Suiuria 4 ﬁiau”lmﬁy%?qﬁmmgﬂu"lﬂ"lsa’ﬂumﬁamu
naz Seuludumuiindy sv anfeeniisasmaneuimuiiaald do 10% dewluiisely
pouTuIATaIns lumsanu

a

a J <3| Yo <
Fﬂ’lﬂNaﬂ15'Jlﬂ5'lgW‘ﬂ')’]1]hl'JGU’E—J\3Iﬂ5\3ﬂ’lfl'ﬁ’lll’liﬂl!ﬁﬂﬁlﬂullwuﬂuﬂqﬂﬂﬂu

12,000,000

Qll.ﬂ"ﬁ.‘ﬁﬂ
10,000,000

8,000,000

2%, 7.871.712

6,000,000

3%, 4.657 986

o, 5876
e 13, 5,275,823 147 S476.114

4,000,000
e

% 2,000,000

0 / \
5040, (2,283 87
(2.000.000) 1 ) . \i : !
[

(4.000,000) 8%, (3.697,674)

17%, 4,028,232
4%, 1,267418

7

(6.000,000)

oy

: Lo
- 1y 2 U ; = =1
—=s1liianns  =gl=dvnunina

4 a a 4
M 3 LLNU{]NLL’H@NNaﬂ'li’.]!,ﬂi'lxﬂﬂil'lllvh"]]@\iIﬂiﬂﬂ'li

=1

a 4 <3 g A v A 9
wamﬂﬂ”mms”|wmml13mu"lm1 ﬂ'ﬂiJll'JGllfNIﬂﬁﬂﬂTﬁﬂmﬁJﬂﬂﬂnu%uﬂﬂﬁunu
9

a A d? [ 3 1 = 1 Y a a A 9 [ a A R =X
ARAVLNNUY ﬂ\ﬁ]%ﬂ‘ﬁu'ﬂiﬂiﬂﬂ']il]iq{aﬂTﬂ%ﬂ‘]Juq%‘ﬁ (NPV) AAAVLNDAUNUIAYAVLNN YU
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