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Rate of Return or IRR)  (Sensitivity Analysis)
15%, 10% 5%  5%, 10%  15%

2 2

  9 
,  , 

, CM , ,
.

2
 1.   (Primary Data)  2 

(Joseph F. Hair (2007: 152)

 9 
 2.  (Secondary Data) , ,

,

 (Depth Interview)
 2

6



14

 1
 2
 3
 4
 5
6

4
 1
 2
 3
 4

1.  10  30 
2. 3
3.  5 
4.
5.

1,980,000 660,000
1,320,000

6.
7.

80%
20%



15

8. ,  ( )
  0.1 %  30 

3
9. , ,

 5%
10.

11.  30% 
12.
13.  12,000,000  6,000,000

 (50 % )  6,000,000  (50 % )
14.  8 8.25%

( MLR (Minimum Loan Rate) + 2%  25  2552)

15. 8
16.  (Weighted Average Cost of Capital : WACC)  7.89 % 

16.1
          50 : 50 
16.2  (Cost of Equity)  10 %

 5 
 10% 

2547 9.0 % 
2548 9.5 % 
2549 11.0 % 
2550 10.5 % 
2551 10.0 % 

 10.0 % 



16

16.3  (Cost of Debt) 
 (8.25% x 0.7) = 5.78 % 

16.4 WACC = [ 10 x 0.5 ] + [(8.25 x 0.7) x 0.5] = 7.89 % 

 (Depth Interview)


