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ABSTRACT

The objective of this independent study was to study and compare the collection
principles for value added tax and goods and services tax from both countries tax acts and
regulations related to collection of these taxes.

The study results shown that both value added tax in Thailand and goods and services
tax in Singapore are taxes on domestic consumption. These taxes are paid whenever customers
buy goods or services, including importation. These taxes imposed on the value added for each
stage of production distribution or provide services at the rate of 7 percent and value of good for
exportation at the rate of zero percent. However, these taxes are different if input tax exceeds
output tax. In Thailand, taxable person can claim for refund either in form of cash or tax credit to
be used in the following month. For Singapore, taxable person can only claim for tax refund. In
accounting period, this is the period covered by the return. In Thailand, the standard accounting
period is 1 month. However in Singapore, the standard accounting period is normally 3 months.
Accounting periods of 1 month or 6 months are also available but subject to the comptroller’s

approval. In the issue of tax invoice, in Thailand registered person shall immediately issue tax



invoice at the time of supply; but in Singapore, tax invoice is to be issued within 30 days of the
time of supply. In Thailand, tax invoice need to be issued in the form of paper and has to issue the
original tax invoice to the customers. For Singapore, tax invoice can be issued in an electronic
form.

Finally, there are still other differences in the tax base, registration and tax return and
payment. Some of the goods and services tax act in Singapore is interesting and can be adapted

for use in Thailand.



