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ABSTRACT

The objective of this independent study is to study problems and accounting practices for
inventories of Kaolin and Carbonate Business in Lampang Province such as the recognization, the
measurement and the disclosure including the preparation of stock report. The data is collected by
giving questionnaires to accountants of Kaolin and Carbonate Business in Lampang Province
totally 46 regulators. This study also studies data from Financial Statement about Kaolin and
Carbonate Business. Moreover, CPA and Revenue Department Agent’s interview who have the
audit experience in this industry are also included in this study.

It was found from the study that the highest problem occurred from most of the
accountants not knowing the exact cost of goods sold until the account closing and taking stock in
the end of the period. Cost was estimated by using Cost Method. The quantity of inventories will
not know until the stock counting occurred. In addition, the enterprise can not generate the
reliable stock report.

The accounting policy for the inventory measurement will disclose in Notes to Financial
Statement by using the lower and cost or net realizable value. According to TAS no.31 Inventory,

there is nothing stated about the inventories measurement for Kaolin and Carbonate Inventories.



