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ABSTRACT

The objective of this research is to study attitude of Chiang Mai investors towards
the investment in SET50 Index options by using concept of attitude components; the cognitive,
the affective and the investment behavior component.

The data were collected from 137 investors of securities companies which are
members of The Stocks Exchange of Thailand in Chiang Mai province through questionnaires.
Most of respondents are male, aged between 25 — 34 years old and single status. Most of them
were graduated with bachelor degree, being employees of private company and earning income
below 30,000 baht.

The cognitive component; the result shows that 59.1 percent of respondents have
understanding about investment in SET50 index options which the most correctly are 76.6
percent, answer in meaning of options. The least correctly in the rights exercise in SET50 index
options are 16.1 percent.

The affective component; the opinion towards risk and return of investment is at the
medium level. The majority agrees that options are not only the method of investment but also
hedging against risk, which has the average of 3.44. On the other hand, the respondents are least
agreed with the options is easy to be traded and on the high demand, which has the average of

2.56. The opinion toward investment overview is also at the similar level. The majority agrees



that investors still lack of knowledge concerning option trading, which has the average of 3.95
whereas the minority agrees that to exercise option trading is simple and convenient, which has
the average of 3.06.

The Investment behavior component; the result shows 24.1 percent of respondents
are interested to invest in SET50 index options and the main purpose of investment is trading for
capital gain. The majority tend to trade 1-3 contracts for less than one week with the fund less
than 100,000 baht from their own savings. On the other hand, the main reasons of respondents
who are not interested in investment are low liquidity and having not enough knowledge about

options.



