HTANUIN

wnamgilsznavaunmsity
¥ .:i d' -4 s o o Yy or
Tuauniferdosiudunindlisidaau
VoI ENanziavlunaanannng
uradsznalng nguaeaslsz$id 2548

wazlnsunaf 2 vesd 2549



174

T = nﬂ' 3 = e 5 J
1. ngugsioszuudemsInsnunaw dsznoudie 5 uStn 1dud

1.1 USEN a1NI0NaneN 3198 (MHI¥Y)

9l 2548
3.8 Aaaane

=g o oo 1 o o ] = = A W oA =y
myWluazusHmaumﬂmvzuwmqﬁmﬂ‘i’r’qﬂﬂsmﬁamssaﬂﬂmyﬂﬂm‘%‘;ﬁumammmqmi
o Tasdssinavesdunindilowdhduilniu 105, 153 uaz 20 ) Taslauszozia

wosduUmutdeay

kY ¥ a ar o
3.9 MIDUANVDITHUNTNE

b
r A

u?ﬁ'ﬂmmw?ﬁwéaﬂﬁfmmumw’faaﬁwmﬁum%’wﬁtﬁa E]?J\fl‘]f'l'lﬁ1ﬂ'lﬂ’]31‘ﬂﬂl‘lf‘|}ﬂﬂ

b

ﬁu‘w"’w Gﬂﬂ']‘)ﬁ\'lﬂ’)'lnﬁﬂ1‘l’lﬂ1ﬂ?']‘i]wblﬂ'S‘Uﬂ‘u (‘i']ﬂ']“ll"lﬂf!‘ﬂ ‘UE]\‘."L"'(‘N“I’]‘iWUHH | awna

gsnwmeyan1nnns lemudwdnalaszgandy) msaeunuszinsanduninduday

9

=)

] =, w ot = ]
3']Uﬂ']3‘H'S'E]W‘iﬂ5i1ﬂ*i]'lﬂ'ﬂu"lﬂﬁuWﬁWUWﬂﬂiﬁlﬂﬂNuﬁﬂugﬂuﬂﬂ?fﬁ

oA s = o o ' VoA ' a+ = ar e r
TunstifismannigBuesduniwiganhyadiiniadee 15udn v inaunsuSsndovas
Fugviayuanmsdesarlusud lsnayy uSdnuasuTindesvziuiiondusionmsuanuy

¥

¥ d:l =t 9 r dyl 95 [ U 14 (1=} F AN ow a t r o d’
NNMIARIAUNBNTDLIIIMIABYIdIna 12 liitlagnde lunS edanstiegudih T lumad

o 28 qr ot Sid'l
anas laoiiuinluta$ieldou

12. Ansmsl¥aunsalfemissoda ey

(Miao : ym)
JUNTRUTW WMTIRTUIRHIZUDIVTEN
2548 2547 2548 2547
ﬁn%nﬁ‘lfﬁ’qﬂnsnﬁamsmﬁﬁ iy 4,196,588,531 4,201,001,493 1,102,060,554  1,101,390,593
fin: swadmihomean (3,272,461,592)  (2,908,280,408) (425,166,469)  {403,011,029)
Aiitemsdoom {424,952,000) (440,952,000) (424,952,000) (440,952,000
qni 499,174,939 851,760,085 251,942,085 257,427,564

vidna ldlszdiunisfesrmesdnims 1gunsaidomssedaiias Tagfiarseneinyanm
‘i‘]'«a%ﬁ’ummﬂszmmmsﬂszum’?uaﬂ%u“luﬂummmmﬁ’aﬁuuﬁgmuazuwumsﬁnﬁmmmm
134 SafhonSnsiudSaniu vindeyadant1a w Suit 31 Sumnw 2548 V3TN 1RFar1
HensdoumvosdumIndsanaaian 425 S (2547 : 441 i) uazthouSsves

v‘%’ﬁ'mnﬂ%'.hf?‘lsmﬁ'mfimwﬂqwmmq penelsAa 1 magﬂmm‘uu”lummﬂmﬂaﬂuuﬂm uag



175

o o

msulasulasmedmmaTuladvesgammnssulunmasoiuiluiladodwafid ldyanm

=4

@ ) ar é pl 1 T o i
flagiuvesnszumduaniuluewananasl1d8n dowsdiniyameuiyfiuandiaga

28. MTTYINY

ar ' L] L

r 3
01 Tuh 31 SUAW 2548 UTHNAURzYTENdeaimsynWUal -

o 1 14 as =

- 8 9 ar [Y) = s ) é = ur
28.1 v3Ena lAdhdggundesdugnuaruiossuussnud it eludseme ysna

L

ar ) 9 or ar

niuivzhszaun iduuTingdyguiluvesnsdeusmdyanswdeuazilszum 0.2

aF o

Moy dyandenanznueeiglu@euanau 2555

&

D

282 UsEv4 lAMdyaidudinouaneassumsims Insauuiauudsnd (fudo
o o =y = 4 L] =~
“asy lUsudidTnine) lunisdnidumsIduSmsfomsdoyanimuaziFosiaaniion
mohanlszmailuszoziom 22 1 Tassuduidums Wudmsdanarudioud 1 fiquiou 2538
=y oo Qs == _il.;;ﬂ = i 3 o T A 1) ar a' kT =y -::"‘
ysynIgnHuivz el idmudetvuns 199 Sesaudenniufiszdoslounssudng lu
o 2 i = 5 [] T o o
gunssidomsnldlumsIdvimsfemsdeyarimmuionIfusdninsunnsnssuns
oy 1 = re J 1 1 =~ s & =y
Avms nsavnauudsndlae lifiayan 1 uazsiearsssufloumudyyr Fefaen
1 =1 3 ; [ =] &N 9 9 Y = as Y 1 t
MsssuwiligududmeilnioievazvessoldnmsiduSasandygndudeislasey
1 ' I~ oY) 0 -~ ] ~
winad 19 lsfaw v3Eva ldveIddninauasznssumsfanis Tnsauurnuu i
wvsandivdgaleuladendn uazdninauauenssunisfionis Insauuiauuvanala
diruededosvovesuiinadenaznssumsdszamaunsanazuimsanydinguina
) ¥ b v
(mun.) Taoh nue. 1dinalunsdssgunsei 172545 de¥ud 28 figuiou 2545 41 nadienan
dhugrnamihiivesduinsuansnssunisfans Insauuauursnalumsduiumsudly
wWaonuaateulu 'y Taodinnueragnssumstns Insaunauudana lanniesdeuds
=3 Qs ¥ ar \ lé 4 1 hi ¥ ¥

vFEnaFeIn1sUS vl useu lvdesmdaGoesne o dese il -

- TMHaamadszlordneuunufvsinadosise g ninunnsnssuns

3

flans Insaunaundand dudwdsovl 2544 aunaeaeigdaa Taoly

$15zludnsriovas o soll veesieldneurnd i easil

Fa v

= o L4 -1 ] 8 o
- 1ﬁﬂﬂ5ﬁﬂ%1u3uNEHJ‘SETU‘])’HW’E]U!LT'Iuﬂluﬁ11ﬂﬂﬂﬂ°ﬂ1i$11¥ﬁ1uﬂﬂ1u

L
o ¥

AMLNIINNITAIMT INTANUINNLYINA HududsouT 2544 sunaoasiy

ar

Ayan



176

@ da A M oa o 3 o o n“:‘ ]

- liniwiduiviimaesiundadeldonlunsiusms lunenth Yos e
- ¥ ] a o

Fuiud tluSou lududuly tianslunssudnivssdninaunaasnssuns

N3 INIABNANUKIEIR

- WosdnadudfviaseudisemByanuiivuaznifoinsanenn

14 ) a ) 3
msssuteunInyafmatuInndiumsaiou lunisdsaniiisne

9

] ¥ 3 1
aumny fuaz1findesingauuinuaiudwsiTuduiunsadouly

Q T [=1 i
aenaruuduin

oor o oy oy @ ooy o o R L] er
28.3 UTHNAUDSUITEN F1W15000UNIUIATY 150578 21AR (UsEnaoy) ﬁmszgﬂwumu
s = i 4 ar v o ar o o
dyguimsfeuiesiunnmdenisuihsedauiglasel Tnimuauuazednssiveslnsams
Insfinsienssazmalrasuundimaafisudus wndulszne 05 Aumsoyanig (U

5
MSRURWIZUTEN ; 0.1 SumToganiga) dagsanaaugaluReuiueisu 2549

]
ar

= oW Y e ar s ar = oar = o ¢ ow =4 = a A
28.4 UTEM 18" YmaeTuwINuUIEN 119 $1daunisy) (M%) (tAu¥o
L4 3
“UTEM nAm aesUoisdu $1ia (umau)?) Tumsiamindiagessvudears Insauuiny

¥ =) A 1
awluensglavas emaougassugd dayarveslassmssautlszane 358 dmum

= ar 4 @ { 1 =1 = = 3
uezuSEnadiou lvemidaaniisissdosdwonemtulnssmsTfd uaFomeud 2548 Saziiu

9 =y 1

o ar o oA ar T ' i & -]
']Jﬁ‘l&l‘ﬂ"lﬂgﬁ’ﬂﬂﬁﬂﬂ'ﬁziuﬂ'}lﬂﬂﬁi‘lﬁnﬂﬂ'lﬁﬁ1%11“?731&\11111?11]5}”1‘451JN@1°15?)‘U 'E)EJ'Nul.ﬁﬂﬂ"m

vo9 e 1 - 3 .di Y g [] r d’l’ - & s 9 o = :3 3
ANVAFIAINATADA VU919 Bimwsadaveviuiiie Ididiinisfaseld 91n
Tymdnd1uTina ldiiseavevsssseznainisdanvaniy o Tuiluanna uSdn

1 g -3 yq a‘ n-g o ar ) ar ) 1 d
Tildfinsdsdrseanifunovezfadudim Tunsdawovaunuinsenissnaniaty
9 4’1 ] =y =g o 1 T 9 1 Y e .g
a1 1iteanIniguTHIsvesLTENaiuhaungvewnNumdves Tassms i 1diRadunn

ANMUHANAIAVDIVSTY 119

285 W3EN Mwsanowihilindy iweiaa §1a (UTEnden) Idvhdygifuusiv #led

»
o &

o ar = 4 oA @ ar o L 1 =
IINA (HHITU) (‘ﬂiﬂ‘lﬂ) (ANTFB “UTHN NN nosUeisyu IR (UHIBU)™) Gluﬂ'lﬁ'ﬂf'l‘.lj'iﬂ'l'i

= T a o =4 ar
ﬁmugﬂmaiﬂs»:lmﬂmﬁwwmﬁﬁmzma"lnaﬂnuwé’f’mswum'zmau‘luﬂnmﬁ Ay

» ]
) = 1] ar o

ar = Qs o ey, o ' =§
asnan szdugaluil 2549 v3¥ndesyniuiszdestlfiRmudotmuadts q Fesaudo

ar

¥
[}

o v a &y 5 @ o ' A L) ¥ v oas m
wanuRszaedlounssudnfluduninddren 1wu wieallounzguninidemsldud 7lef
Taglifinyan uazdoaiinishysinunnssisuasaniignitelfeyluanmlfenda

anoarat Sudu



177

28.6 VTEN 9150 UsEALUUA 10T Iewa Sife (uSHinses) Idvidygyustuuiin
#Tof $10m (wrrwn) @ Toi) (Avse “USEm nem aeflesdy §15a (WMITU)”) 1o
WouTselassiwliusmsdemsdoyarusomedesdudiuszozin 157 Taousindon
gnvufingdoalfiRauitoulviisey Bludgyan uaszdesdisemve 19 Tassndiuinu
@u 1 dumaed nmf‘ly’qfhﬁssmﬁU:thur*?i:uc‘ffaﬁsJ15mwwm‘huawﬁmﬁ'mrgmﬁ‘l%mu

=3

daniazyludyan AeuuiioTud 31 Turawn 2546 SEndesdna 1 Ididyaiu Alek

.

= oar & @ [ 2 o ar oo 1 é Y o oA
UAZUIEN MUTOATUNIURTU LHDIIF 91NA (Hiﬂﬂﬂﬂﬂﬁﬂllﬁﬁﬂﬂ@) Lﬁ'aiauﬁmuasﬂﬁm

= o Star as

ar dy ¥ o Qs 1] ] A Qur L 4 =y < H
audyanildusvisndesnudmilanari TashiusSndSunevdnsuasnifindyan

U

Ll 1

1 ¥
wdosivAnvouiasUfiRmudniuaswihfimudyandina i

)

»
287058 @wI0 newma 1da (USEndon) TaduiuTnsimsviouazfedglnsel
¥ s =Y 3 é é 3 o= ar ] =
misfeasIdfuuSinudaniis GayadivesTasemsszana 801 A wum uazvsindosd
[ v @
RowlumudygnitissdesdwonayluTasams Iud uaS e Tudouiiaunou 2548 dnsiu
y _ .
V3tngosszdesiumssluaudedlSuninasardrluduauniussndesiuRase oonelsd
" 9 o r = 13 A Q1 Y ] ¥ éf d' d‘l Y 3 e = 0’: 9
Ay awaImanardeduiesnindindn limunsodweniiufitie Ifid i sAads1d

nallgmAsnausivdes Idiusesevesszoznanisdwounniiy a Juilusuea

be

11 3 [
ytngey I ldimsdsdiseanidufionszifadudimiunisaaouanuan Insimsasnad

'
- ] oo '

o9 A ] - v "y 3
LG FR NS L‘l-Ji‘N1‘]1ﬂF~l'lEJ‘]Ji‘r‘i'l‘i‘UEls‘l‘lJ5H1’)ﬂE]tlm‘LJTI’CT'IL‘HE!‘U?Js‘lﬂ‘ﬂMﬁ'l‘lﬂ‘llﬂxﬂﬂiﬂﬂ'!'ivluulﬂ

o

=y é’ =3 = 1
FAYUINAVIVNANRIAUVOIVIENBDY

28.8 VIidnauazuiv wemiln §1fin (LI Tndey) inszyniuRoaiudIuveaiuamu
o T o oo [~ o = o = o
ndeliFendrsz InuSdndonusnoutudlszuna 167.3 Swum QuasBumwie i ;

165.8 31U11N)

28.9 viEnauazyTIndesiinszyniuaudyuruazuinmsan q fuuSinouhdes

o 5 o - [ = o Qs 1)
Hr3zuounadudmautuilszing 781 UM QUMIRURMZYDIUTIVE : 5.7 d11nn)



178

Ui dsemaney $1ia (umww) oo
s lsvianu

fwmiulldugaTun 31 Suriny 2548 uns 2547

waTiuIy Aumstumnyesumag
Huw
My 2548 . 2547 2548 2547
swid
Tw'lhonnsng 803,284,707 316,005,437 1,243,185,728 185,308,931
swlddwsms 1,291,544,771 1,108,075,654 254,105,553 188,780,067
sy
- - 68,094,213 683,149,251
swiddissTams - - 30,840,000 26,724,000
dnmisir lromSunaquaniFaan
1880 - . 91,578,280 133,497,312
Mbvienrinmemsuazia
Wulysemns 6,618,072 - 6,618,072 -
ToundudufiemsdnuAvesdnims
‘li’qﬂmnfr‘?aﬂmaﬁ‘nﬁ‘mi 16,000,000 - 16,000,000 -

Insaunah 2 vodil 2549

1.3 wamlumsdameaunistusiu

-4
ar =

L
WNMIRUTNHIANTU Taes U s SuveIuSEn musamanay S15a (MHIU)  uae

o o 1 Yo ] d? 5F s o A o7 = o or o n:? ar d.
TR LT uaz'lﬂimmamiﬂﬂhnamnmmmmnmumsNusmamsuﬂﬁuqmu‘n 31
Tunau 2548 TasldfimsulfouulasIassadransrsuusmeoslussnireaa onduaus
a1 13 lunanemeg 7.4

oo, LY Jﬂ' or  qr =
10. insmsliadnsaidemssedniiny

(M : W)

WNEHUS Y UMW AIZUBIVTENA
30 figuou 31 funny 30 3iguiou 31 funny
2549 2548 2549 2548
f‘fuﬁnw‘la’fqﬂnsnﬁ’ﬁ'amssaﬁnﬂm% 4,196,589 4,196,589 1,102,061 1,102,061
vin: ddadmivazoy (3,454,333) (3,272,462) (435,569) (425,167)
Ao Ao (424,952) (424,952) {424,952) (424,952)

a

qns 317,304 499,175 241,540 251,942




179

= ar = ' a o o - | -~ 3
vigna ldisziiumidesawesdninislfgdnsalfemssedayd Taohiosaninyam
agfuvesdszmanisnszuaiuaasuluetnnsmudeaunufiguuazisumsduiuauves

= o & = o) Yo o dgJ 1) as ] = e yg v A Py 1 a a &
vFEna Fehousmsudiaivu nindeyadena v3ina ldderulenidosmvosFuming
o 1 e ' = oo y e ar v - 1 4 .
Aanardmau 425 Suum uazthouivisvesuS dnaiendisesiand rufiosnenda g lsh

AN P15ty Tueatandasundas uazmswasundaaniedumaluladvss

H
= o

gatmnssuluowaneinduledoddgyin IdyamilgiuvesnszuaiSuaasuluouina

o
r

4 o ' @ etel
anna 11/ 14BN FiewszdndyammuniayFiuaadlumga

oo A ¢ o o g A a o o
1.2 USHN OUIADILUT WIHMOUDITI DR (NHIBU)

1 2548

3.6 AunussaT/MARS 1Y

¥ -4
dunudeamiFnuaasmunamuindisiidai oz sfasmiedunudeains

L
&

fnunnmmulanitiduasimelusgeziom 17 1 swerydyaudassdunug
= . v - @ = oo - =] - o
IHuSn15 (Airtime Provider Agreement) Ssneussinasuiom Tnifia udase Aovydndy
(1}

¥ 1
1A (3K UsEnazinsaniuiinnayuennisdesd ninddersdiyadiniaiieg

lasvAueedmniyamgniannias

kY Saq gk = =y ¢ o af o4 o o 1 o oy
auvuglnssiilFlumsusmsdumesls uazdunuadnssidemsdas o laoisidunse
auegmsldouTasdszinuvesguasaideasi Toudhdunu s T uag 1030) Tne'lify

or ﬂ!’ P ]
szeznmvesdulnuiaeny
ansmsuhdadnniheTaeiBduasnvoignisen

T
11. dunuseanin

(M : 1)
WMSEUTIY TUMSFIUAMIEVBIVTE N
2548 2547 2548 2347
1 uuuéaﬁm%n 1,500,000,000 1,500,000,000 1,500,000,000 1,500,000,000
#n : Aad Mooz oy (789,168,232) (697,331,496) (789,168,232) (697,331,496)

a A ' .
Wn : AuAsnITABOR (165,000,000) - (165,000,000) -

& a - .
ﬁuuumaﬁuwn - N5 545,831,768 802,668,504 545,831,768 802,668,504




180

mumumﬂﬁuwn sﬂummammumﬂmmmyw Tnifia uSaia ﬂeuuumw N9 (UHIH)
(“TAC™) mnﬁmmmmm “m;muw‘lﬁmmi” (Airtime Provider Agreement) musywﬂﬂm
Mdy 17y TAC doduRt 10 wyey 2541 ma"l‘nummL‘f]umamugg"lwmms (Airtime

= I é =) r) s ¥ ar ar
Provider) MEAUUINNISVINYARYAT Digital PCN 1800 BINN1HUATL IS0 17 1 Huust Tuda
E

@ o o o os ot o 1o ar
nnunasludya TnsuTivae: 185 uwodse Teminsuumumandimunaludyg foi

e

uFEnadelfuRauten luuasdedmuadisg Tudyandingra

] T - »
aounlaiud 21 Jurnw 2545 vigna ldd v dyg s lufindudagwdds “daunu

L]
L]

= A . K ar &
Al¥usms” (Airtime Provider Agreement) asan 3 Fanwlddyandenan v3na Tnsedes
¥

‘3‘.UNﬂ"]iﬂﬂbluvi'Ll‘ﬁ'fl]‘lfllﬂﬂﬁ]']ﬂﬂ"lal‘lﬁ.lﬁﬂ']ﬁiﬂiﬂ'W'ﬂ‘UﬂQ’dﬂﬂ'lﬂ'til‘l‘ﬂlﬁ)ﬂﬂuﬂ'miﬂ'l'i“ﬂﬂﬂ TAC

9

]
-

t4
mugnsidmhuTing ldfumadss Temiveamdetmuatissyludygr venvndiustna
Ed
=

o 9 2 A 1 = 3 1 =1 a - -3 3 niaf L Y ]
fanesralaniliForndnimssnnienndumislaq Difaduianuannmsaigldusamni

a o 94 ¥ o o Y 3
wng1stasunTemsinenenmsuansauvasfoundundngulumseanadonts
Usms lauyaialiun TAC Ao

!.‘IJEN'il'lﬂﬂ‘l’J“!.ﬁSHﬂﬂ’ﬁ‘l’l“ﬁ"’ﬁﬂﬂ’mﬁ an1lg mﬂwwmﬂ;umwmmnﬂwmnﬁ
Tnafmiindoud saumnmﬂaauuﬂaﬂu‘wqmﬂimfumw“lﬂmﬁwmﬂaﬂuw Uwant iy

‘i'ltlul@l‘il'lﬂﬂ'l51,{'1!%ﬂttﬂuﬁﬁﬂ‘ﬂiﬂ'liﬂs‘iﬂﬂ'I'J‘IJf)Q‘lJ'i'kl‘t’l"llluu’Ji‘l.lNﬁﬂﬁﬂﬂﬂﬁﬁﬂm’ﬂ»ﬁﬂﬂuﬂﬂuﬂ

]
o ar

2548 Lﬁuﬁ’umﬁaﬂmﬂﬁﬁsﬁ%‘ﬁﬁmﬁmmﬁﬁw"lﬁﬁamfgmmu%‘ﬁm Tuseniiileyturhe
mmsm“lﬂs'mﬂuimmumu’gmmmmwﬂaammamlmw"!ﬂmnmsti‘lumsmuwiﬂmms
ummumﬂ‘wﬁmmmvmu"hJ"lﬂ arm"lsnmmhummsﬂwmmsmsuumsmmmu‘qsm
mﬂanmwwﬂﬂnmwaamqumswmﬂaﬂusuﬂmmauinau Fahuiennussdase
saunoy luszneil 2548 qu?ms%a"lsé’fﬁin'sm1§qﬁnﬁ'aﬂ1s¢’1'aafiwmﬁ'umw?;ﬂﬂu1%n
ﬁnmmﬂwmﬂsvuﬁwuﬂﬂiu‘luamﬂm1ﬂﬂmi‘lumu‘nuﬂ“lﬂmﬂ1s°l,umu1ammmam
wuwumaﬂmmﬂwnumegiuumm Fhudmauieduday 165 8 Tavlddoaunigy
wahamﬂ1smumi‘lu"lﬂ"lﬂmﬂmaﬂmﬂlmnmmsmmﬂuaﬂ‘lu"ﬂmwu Tunisdaiidszanu

msn‘szumquﬁﬂsquﬂuamﬂﬂmnnmﬂumxmugﬂw USMIMING13



181

(== ] 1]
12. aNENIK

(miae : 1)
WMsERUTI WHBAURWIZYDIT I
2548 2547 2548 2547

SIYY 284,021,234 82,003,424 $2,093,424 $2,093,424
fidas ey ; g

smnduil 43,377,896 38,785,414 43,377,896 38,785,414

Andmitesznieg 7,698,271 4,592,482 4,157,420 4,592,482

onhlahl 51,076,167 43,377,896 47,535,316 43,377,896

yargqnd 232,945,067 38,715,528 34,558,108 38,715,528

o Juii 26 nangInw 2548 idszgunaenssumsuiin a%efi 072548 fudihuendunioyda

yc\w

1HuSena amumwum“lumm'i'imﬁumiGmmmmunuusmmum sTUzIaNg1 161 8
1RO mseummﬂmmﬂnuwuyumawamwammmuwmmmiﬂawﬂsnmmqmﬁﬁ'u

ﬂl@ﬂl]iy‘ifl"l%ﬂllﬂ'i“ljﬂ?‘lﬂlﬂH‘Kﬂljﬁ)1ﬂﬁ1uﬂﬂ1uﬂﬁ!$ﬂiiﬂﬂ1‘iﬁTﬁﬂHﬁﬂﬂ%ﬂﬁ%!ﬂtﬂﬁ?ﬂ

@ w o m o 4 ¥ o . 1 1 A o )
ninnind viinavzdestiea Toudnimash IFusdaduiiudiouiius 195 Suum

=) L - ]

Tagusina ldedudadidnnu 1s A Wusdisdulusznhadoudamaniuton

o/ = ol = Qs v r A = o o
Augon 2548 13 TaveumnelduSdndesuvnilsfoustn 1086 woaiem $1ia ug

¥ ) r
=1

A lnssmsiiunuuFing TandoTui 15 Sueow 2548 V5 Sndes | ddvhdyan Toudns
MIHINUGFUAY uaw'lﬁ’ihmiﬁauﬁmfmiL‘ﬁwﬁmﬁaﬁmau 180 21w Twdeudiuaioy
HOZADINY 2548 UBNAING unmUeu"lﬂuummﬁﬁmuuumswmmau%mmsmmu 6.9

mum‘w Lﬂuﬁﬂuﬂu\‘ﬁlﬂﬂﬁﬂ‘ﬁﬂ'ﬁl‘]ﬂﬂﬁﬂﬁn



182

V3 Bumesiuuiiaeuiiiios $1ia @) uazuSindey
i lsvany

¥
e @ oA w o )
ﬁ111‘511ﬂﬁ1|’qﬂ UN 31 SUNNY 2548 1ag 2547

(minw : um)
5 WMy
* FUMIIIU
Wy
59 g
voTING
Mg 2548 2547 2548 2547
ilde
2,709,630 1,256,788
VIAYUVINISABYA
. 1 . -
rosRugFemngn 165,000,000 165,000,000

lassnat 2 vasil 2549
1. Yayadiatl

1.1 wnaelumsdaheaunsiduszrhama

¥
o af

wnsRuszgrInmatiiahiumunasgrumstydatui 41 Ges swmsFuszndtma
= ¥ ' ' g
TagRonaupsumstuszvinniauuude o1 lsamuldinisverenisuanssionsly

wqa wilsnenu swuaasnsuasunlasdmvesddedu uazsunssuaBuaniiuni

=

L] = T =y o
UIRDIAUIUNSH UL 52

¥ 3 v
@ o £ =8

' 1] E4
wnsRusgnimaiifamhuie doyaiuAnnniumsdulszsdliniauenssdige
o 6‘: = t 1 oo Le o' 1
asuneumsRusznamasiums ey afivadvinssy mamsal uagaauniseilna

. » ¥ r
e lilddoyaiiiianeddoududoyaii 1800 10uda §1deumsGunisldeuntsu

14
senienatiaaug lWiuwwmsSulseddaga

11. Rusiaduiededntlusevliineufinnos

A o P oo o ar & 9 = o gt
WOIUN 25 WREMAY 2549 YiEnaMdyyunevesynialy ldsunsunouiunesnle

- P = ar L4 Y :
UszTomilun1s1¥uSnsd i Mobile Casting urngugnddldusns Insdmiadeuiily

s < o 1 A A o o ;S q’
Yszmealne fuuFinludszmadanils ¥afudumugidsvoygndwesdvansludszms



3t
gasuen lasAamsssuioylumseynali iy Tsunsuis

WOUNIAN 2549 UTHNA $10[uMIATI9 MU 24 Sunn 1

3 :ﬂ’ =y =
12. AUNUBDANTN-GND

183

o 4

a1 80 AL uaziioun 31

Senlutlszmadanan

= WY e R 1 A 3 ] = = qy = A ¥ = =g A
‘LIS‘H‘VMuliJulﬂ‘1J‘L!‘iﬂﬂﬂTINﬂﬂ'I‘iFIE]Uﬂ’II.WMNJ%'Iﬂﬁu‘]J 2548 Luﬂﬁ‘i}’lﬂﬁl'lﬂ‘l_l‘iﬂ'ﬁ‘l]ﬂ{lﬂﬁ’ﬂﬂ"lE‘BB

TNMENFININATTIWANUAVLTEN uid-ma $18a @Wrwn) wwlwamldneldnnnsiy

o vg 9 o 42 &
fumug Iusms Hiuay

13. aNEmsn

AUMSIIUT I

e ; Ay

WS mzvesuTing

aAnsMaIt
Wn: Mdasmuazan

o ]

& '
H e fi"llﬂﬂﬂ']iﬁﬂﬂﬂ']

findmat - qui

303inuInu 2549 31 Funmaesds 30 figuiuu 2549 31 BuDIAN 2548
(AsnaLIEY) {(n519ABUUAY)
283 284 82 82
(58) (51) (49) (47
) v - -
218 233 33 35

=] ¥ = =y 3 ] y ¥ P (=1 o
Tulasua 2 voell 2549 dheusmis IdRnsas R ioms oo vesdninmsgusluguaw 7

. ¥ ¥
& minyamiligiuvesnszuauasiugninnlizmaunsms IS msiufinseh



184

VS SwmesuuFurineuditiess $1ia (uvww) nazuTEnden

B E

-9 & * =
Aundnd livyudou
Fundwilifdmu

Y Py
funuie
5 Z 12

awdn - qni
anEmsiE -

- 13
s
soriuad
AoUNUADT -

g

I

g
(minw: Wu
uvm)
1UM3 QUﬂ'l‘)'l?'l-llﬂ‘W'l:
[Fusau YRIUTEN
30 liquieu 31 funmn 30 Uguiuu 31 funny
2549 2548 2549 2348
({HhilA (RTI1900U @14
(R3ITEUAD)
AT0TOY T:)] ATINIOY
UATOUNIY UREDUNTY
D)) i)
545,832
499,913 545,832 499,913
217,867 232,945 32,687 34,558
10,366 2,972 10,238 2,708

51,145



185

138 Sumesunsuiaeuiiess $180 s wazuSyvdes
auilsnanu

» "
dmivnamufeudugaiui 30 iguiou 2549 uag 2548

(MU R
v}
Wms UMEEMRME
[@usm Ipauitna
vy
2549 2548 2549 2548
i) |
mldaw
311ﬂ7]u§]1ﬂﬂ'li
Aouf1veIing 13 7,000 ; . )
5191
1.3 334 159 1ol 8 7 310 (Y
1l 2548

3.7 dunSwndlisisnu

- ar [ =Y 9 =, ool 9 o = 24 T

ﬁumweﬂuumﬂmi‘luﬂunummiﬂsunsuﬂanmmmﬂﬂumsmmmmmuﬁmgam
v T w o 1 '@ s 4 : ) ¢ o

ﬂ'ill5']ﬂ'l'v‘]1ﬂ’7ﬂﬂ'lﬂﬂ’ﬂ'lﬂu'mﬁ$ﬁ1] ﬂ'lﬂﬂﬁ}'lﬂu'w‘llf]\iiﬂﬂlﬂ'iifﬂ'ﬂllwalﬂﬂ'iﬂ'lu'Jm%’lﬂ‘i'lﬂ’]“ﬂu

TasiBoeaanasndgunmeigmsidnulasdssuin 53



186

12. Funsweluianu

o 14 o

= [ - ar o oar » = o a
TUNTHY LWUAINUVDIVSENAaz VT ngosdsznovdais TdsunsunsuRuassians

»

RO TAGT ]
(HU20: 1)
ﬂUﬂ'IS!?N'i'J&.I si‘].fﬂ'l‘i!?lllﬂﬂ"lg
YBIVTHNA
yastgns - 31 Sunaw 2547 3,603,529 3,293,382
" 3 - \
Fuleunnmssofuasnu 178,222
Horii 6,020,790 1,017,672
im: adadivmiedmsul) (2,674,235) (1,575,496)
7,128,306 2,735,558
DRGNS - 31 TUNIAY 2548
1] Q4 [-] r é L] o
amadiminedeswegluui lsviau
B 543,485 512,562
amsu 2547 =7 -~

=

Tnsunah 2 vosil 2549

1.3 o lumsdamaumsitusin

¥ k4 v
swmsRuswilldssaumsludmivaneuiounsnnideuduga ud 30 HuIwU 2549
a Y] o o & Y w o oy a =
Ay 2548 vosusEnauazuIindes uazlavaiiiiulnoldudnmasimorsuimsGusy
o B e Af ar 4 o 14 = gt ! o) T
dmividugaiui 31 Sunaw 2548 TaolifimsiFeunlaaTaserfravesnguusmeesly

TEHITNIA

= or J

< o
1.4 1561 weanud aulns iwesda $1ia (ur1vw)

1l 2548

2.9 MadeamesiuNTNdNTie Y

] ¥
ar

ol ey o o L4 ] = A
Ay mmsuazqﬂﬂsmuazﬁumwa"luﬂuuL'wuau 7N

[t

amnnutouuazFunyng 1y

1
=y

@T'mu"Iﬁ'ﬁmmumumiﬁ'aﬂduﬁeﬁmsmwaﬁimwmwmnumnmsﬁ’aafiuﬁa“lﬂﬁmw



187

¢ N g I o [ d.yl ar o ¥ 9l qr o'y ar
fTEI'I'L!ﬂTiﬂ!ﬂﬁﬂ‘ll’ﬂl.‘ﬂﬂil‘ii'l‘].lﬁ‘lf’é'l‘i‘lﬂ'lﬂ'llmfy“]fﬂ']‘iluh.lﬁ'lll'liﬂulﬂi‘u‘]hxiﬂ‘]fuﬂuﬂﬁ‘lﬂl'l JHT

9 Vo Y o ~ ar = = 1 1 ad 9 ar é 2
VIRPUIINATTA0UATUZANU UMM Ty sguiuniyamgninez 1dsudefe

(Y] 1

nnudigeinhszuiunimnegnidedisuduyedminms§duniwignianduidegndui

o L]
1

o = v = = = 1 y o
wnfigafiuisaszyldiezidanssuaduamiusasynnnduduionss Tewiluns
UsziliuNvsauToansdsea

w & s
2.11 suninameladyandudmu

= ar o ar [ ] [ Cs oy v A &
dunindnwlddyandudvin Ussnoudredunuinnisuadnsaluazfun fndon #414Tou

n3edeslouldiudlddudlmu AunuveundetraInsimiinfeousinielddyanduimudn

S A o

[ ] o ¥ FIg) as 9 = ] 1 a
himhudumldsenuifidussimolussezaan 10 udliifiuegimAsvesdayy

o 4 o & £ o o o
dutmu dunueeunsesdiouazgilnssilunisduiunadwinmeldduanduinuga

[T

oA

o ' o ' v = Pt 3 ra at
imhoduald0ea3s duasenieluszoziom 10 Yua Lipuergfimaovosdyan
fulnu

2.12 Fundndnlufidanu

Tsunsunasufinnes

2

A a o o o Jda ¥ v A 3 3 EL] A o d?
ununanmsHaLazyysqua llsunsuaouiuaes Imiuiindud 1dudonady

1

) @ A w = o = o 4 l
unuinivveslaonsefuntadudi ldsunsuisey lduastionsavalveslsunsufingy

9

Be 3

Ed ¥
viEmmusomuguldsumfianuduly 18deudranifvede Idifals: TomliGunsugis
- . v 5 o or ] [ é =i [] = o & g qs: =1 = ar 1
IUANAUNUEIMSITIITEzR NN I MiNT nguusev lddudindunnimiufuniwdli
A ar v =£ g9 s o o ¥ ¥
Iidaau aununiaseswlifsduguwinauvessasmauiann Tsunsuuaza 19570

= a . ed 4 ' v
msuan (Tademswnin) invidosdae $918Tudu Iedramunzay

’ A A at ° o /9 Ve TN 1
TWIVINOINUNTOVLIOHANTTH19TUYe T sunsumuiunes A lqua nAuTUIN

o o VA A ¥ ogVe = d 8 & ar . vy g 2
ﬂmaﬂymz‘nmﬂuﬂ"l'mjmmﬂucl‘ﬂuu'ﬂmﬂumunumamiwmmuazmﬂ‘i'm‘lﬂuﬂunuma

= 9 - o 3 9 ) = o
suaduveslbsunsuneuianediiu Aunuldsunsuneniuwedizsud

o P o o o
511y

TUNTNULUASH

Tmiwlae 1438 dunswaeaeignsIilaz Temuadeshitu 5 uas 109

b

anslududmu

o oo ar a9 = g A 9 2 s e et 1
ansludlmuvesuingessmidupuiens lndedniuasmszgniuuisedialums
Auiiuem1duims Insdwiindeuiszvuwaga1nldina1ula? Digial PCN 1800 #n3
ar v Y ta a Vs e L4 'y e Yo o
aandn ldundnlumslddedmnsanuazatnuazginsel Tamawizesieds ms 14ans Ty

b 1dimun B3ves Insdwiindoniuazmsifiniedis dnsamnanednelddyan



188

ar & @ ar o o - =
Faununn TAC Fadludl8sududmumsduiinaulduinsingInsavwnan (Tnsamd

W

A = " o
HpUN) TTUY wagar’s 110 nan. |
=g ] W o 1 & o8 LY at A d‘ ] S ar
vsEngesdas mihwdn luduldniunwetguesdulviu Fauduszeznarfinadiee 1d5
o m = o e o dy
sz lomhFuasugivanans luduiniuil

1 =
AAINTHUBN

] ]
=1 v 1 = = =

Mmanuiloutanadea iy uns lAungendyenigassswasaiuamuiinguu i

w “ L]
t = w o o o oe 1 L L] w & I L oo 1
dautsluBunswdgnivesuiimdesnsouTimsw ar uit ldundwSimdounioviing

1 w

¥ = é <ot 1 = ar q 1 =3
manutunnms lWnswisndesuaauiiufunind hifidiaulusugasin Annudio
LY -& = ot v o 4 = = ar ] U = @ g r
1M IWnFaTEnsagni lds B luSuamuluuSiniw eanuilouezdad e
e L = [~/ o
Taol#35idunssmaontlszinaogms sz Towd thovSmsidluddmuadszunaeigmsld

3 1 =Y ) ~ v &g = 5 = a0 1
Uiz lesrvosannuiloudgisziinansenunsuism u nai ldun TeeRnsanileioaiey 1wy

]

dmwiaimsmsaaiatuilegiu dnenwmsidu Tawazilededunduidiosegluusindeouay
= or U dl 3

V3ENT N 1A

1 - d' = ) L] oy ar Yar o r T a 21

aanuiisuinaeinns luveswnguusividdasimieneluszoznargaga laifiu 159

[] 14

o Juilusugavewsaziatyd nguusinszsinsamuniuilidetsivesnisdessn
= P A aw ldyd'o :Vd'l 9 = 9 lﬁsg T = oqr o =y 3

el iefidoudaiilhide 1dher1udanisAeeandaiiu nguuiinferlsziiuiyanm

Ao

1 = ar o =) H 4 o ar as - | 19 Y a
woamaienez s uAuduiaunie ld nguusdnesdSvaasimaudas  1uldau

] r d' Par A
ahyadifiez 145



13 Tlsunsunenfiunes-gns

o Jui 31 Sunnn w.a, 2547
FRURTT
Hn swindmutoazay
A ok (=3
sinmniys - qgni
dwSuilaugaiui 31 Sunnn wa, 2548
L =3
sl Faul - gns
A o e
Hoduning
dmlsziangren s - qnd
smlwduning - qni
fAfas ML
v o e e a
A yBaul - gns
o Jud 31 $unan W 2548
MU

n Mdas Az N

g

FIMA WYY - g

189

[ -7 i =, =
14 ansludlmuazannaiion - qns

o U 31 Sunau na, 2547
MU

Adad Az

=

IImMMuTgd - qnd
dwuldugaiui 31 Suna w.a, 2548
simnuniyFaull - qni
dwiadmuig
a -4 n’ =4, =
I WTYFTUT - gns
a1 $uh 31 Funna wa. 2548

SIPNNU

o

#n Adadmioae sy

A - gui

WMl amsduamzusin
@) @)
2,636.96 2,636.96
(1,180.83) (1,180.85)
1,456.11 1,456.11
1,456.11 1,456.11
445 44 386.02
50,00 35.61
- (17.97)
(511.19) (508.13)
1,440.36 1,351.64
3,132.40 3,040.59
(1,692.04) {1,688.95)
1,440,36 1,351.64
NSEUTIH
1
UM
fnsluduaniu mnnuTiuy
6,992.90 14,308,901
(3,032.15) (4,228.06)
3,960.75 10,170.85
3,960.75 10,170.85
(454.82) (1,166.90)
3,505.93 9,003.95
6,992.90 14,398.91
(3,486.97) (5,394.96)
3,505.93 9.003.95




=4

Taswnad 2 weail 2549

o o=
1 wlnngmstia¥

uTﬂmﬂmsﬁﬂﬁﬁﬂla’flunﬁ%’ﬂﬁwnmiﬁusw'hamaﬁﬂ:nuﬁﬁuﬁuaﬁuuiumﬂmiﬂmﬁﬁ

190

L4 ] 1
1%’1umii'i'ﬂﬁ1wmsNuﬁm%'maﬂﬂﬁiﬁﬁquﬁuﬁ 31 5uAN WAl 2548 endumsfiusEn

1 o ar 4 = gaoy wdé ar = e I @ A -opey
ua:ﬂquum‘n"lﬂnaﬂgmmuul’amamﬁmyﬂsmmﬂ‘umymu”lﬁnﬂmuﬂﬂﬂgmmummgm

o o d‘ o ot or =1 o ¥ oo
mM5iy® Ine 81707 56 504 MstgmneInuaSGuld a

10 -mm'wmnmmzm'szrdnﬁ’mw%'wmuu

NN TN BNADY
» 13
auga i 30 figuwu
AL 2549
snmmfydduen - qni
dy - a  f
daFuning
Smieduning - qni
Touduning - qui
Audousim / ddasmig
] ar ] a o
ANHBMITABIATUNS WG
1 4

I FTUIA - gnT

vod o
W TN 30 T na. 2549
S
ar 4 row
AnAudousmazauwmda
dmiwazan

T A 3 1 P a o
AlADMIABUAWOITUNING

s wtyd - qnd

1 - W o é = ar
AsfeFunsndsmtans Idundsgunnennl

I 15 37UV

wnadus @)

nanluisiada’ly

oims nowfiumes Fimindawld Maniioan mnnutioy 5
wezgunsal  wevind  Fompmu Hdmm e
Funind ou
8,259 1,440 75,843 3,506 9,619 98,667
1,224 156 5,581 7 7013
(m - - - 2) (12)
288 69 (357) v - -
(1,997) (255) (6,284) (228) (642) (9,406)
2) - {67) - - (69)
7,762 1,410 74,716 3,278 9,027 96,193
26,363 3,358 152,664 6,993 15,486 204,864
(18,599) {1,948) (73,911) (3,715) (6,459) (104,632)
(2) o (4,037) . - (4,039)
7,762 1,410 74,716 3,278 9,027 96,193
ddymyunmsidu (avfinguuSinugis



191

ar ey d @ oo
1.5 UIHN TH ﬂf)ﬁ‘ljm‘j‘b"l-! 0 (HHI1TH)

1 2548

A)  USENIW

- 1 EX “ Py ¢ 9 oy & oa w [ ¥ v o

duamuluuiinimuraslusunsfusnlneld5idwidde F9338anadmuiails
] s 9 - 1 ] = oo ] ar =K g ) o

nsevianumendams dnidiudiuveinduuiimluudinsaeetusin 1 lusudls

vanu sazauutsludmvesnnundon TualudrsesdrnBugunondenis e

tuiin T3 ludmvesdiseadunfuny HagzaNveTIuNLIA I nTevIA YD ILS TN

oo As =

mendsms ldnezdivlyafudumuusaiuasyu vigmsanilufemsinguuSindsnina
i o o "y o o & o =1 - v = e it o
otuilumssdrdgud hidetuaiugu Falaomldnfemsfinquusindeduifianioen
9
[Josngszniniosns 20 fsfovar 50 vesdnieendesianua swmsitlanfesemsvianu

af o/ L 1

o lﬂ!ady ¥ U &g o oar 1 o qr yn:ﬁ ] M oar o
WN"I.u“lmnﬂﬁuuszmunqwmwnunmmmwgﬂmﬂumﬂmumu"l,ﬂmﬂﬂﬂqumum“lu

o

L L 3 ar ¥ 1 n::u) 1 = é’ ar 1 =§ [} ar '
vaynswdumudadumsdedu 1";’mmﬂﬂmimﬂnuvma"lu"Iﬁ’mmumnmwawangmm

= o o . ' LYRN 1 o @ a r 1 = o o
FunindiiTewsyniefudanisdosdr fuamuluuiingwswimanuioniidaonms
3 ]
¥BEINY (gNIInmIdadmuvasay) aquuTanes lifuddiuminanudnde 1ifed 1w
uﬁwm1@uﬂuaqmﬁuu?ﬁwiuﬁﬁm'wﬁy,afhwi1ﬁ'uw?mﬁuﬂ’im”afh'chu"lﬁ’xﬁﬂmmnfjn
L Fd ]
viEnlurSinsu Suudnguuiinfianszuiinsefessrwdszniunmuuisniy s0de
oo 2 ¥
vossEnimnans i lumnomgde o
o L - = Yo 7 3 =t
AwaopluuTinimaaslusumafuamzuson Tneld5sdn 185
214 mnnuiiay
fhmmﬁummmﬁqﬁ'aummﬁuuumi"lﬁ’l’mﬁqaﬂ'i1zg,afi1qﬁﬁﬁmmﬁumnuﬁmjw?ﬁwﬁ
t 1} =y ur = &4 q 1 = at 1 = 1 o H é = af 1
dauuisludunindgnivesnisndes v5nsaw nieRonissaud o uildndewimden
=g 1 =y 1 J = A ~oar 1 £ r
U3 niefimasaud anwdvamams IdindaSsndeouas Amssuduansiiu
4 =3 T = &L o A E= | ¥ oa =
Annutionlusugasie uazeaaseglufuasnuFiduiin Taedsdiu 1880 lusunsisy
oo 1 = & oo f ° o =g 1
WWEUTEN MAHunams ldndeiinimgmh s T luSuasgu luusins o i
= @ o 4 o, R d o v a T}
Ausnzan S1ie Iagl935iduns wmasaszitueigms18use Tomiua lidu 205 fhe
v ¥
uivmmzimuaeigms s TeniTaodszanavossaruiionnnnistsediu fumsiide
s &
1w nafide laedvrsaniledesien wu dmudansntsaaialuilegiiu fnenmnisifuls

o A A 1 2 e 0 L) = T @ o 9
nduiiesegluysrmdes uSimsw uazRimsTaudi 1§

=]

uazilededu
o = a 1 - 9 = 1 F= d'w MM Yo o ] 3 [ Y
ﬂﬂ‘a‘ﬁi’é]‘lﬂﬂ‘lf]ui)'lﬂﬂ’l‘i*i]’Wiu'lﬂl,\‘mﬁx‘l‘i{]‘l-.lllﬂi'JljﬂQﬂTﬂ’J’lﬁJuUﬂJﬂUdvlil‘lﬂﬂﬂﬂ'l?'m'l&li’l’"lﬁ'i‘lJN‘LI

E
GRYTpIEY



192

215  dunswdlaiidnaueu

o v W ore o & = Voo - = =y ¢ 1

Funiwd lUTa 10Uy nuvde awaunaluladvesmnioylefanrs a1 ldsunsy
= SHq ¥ A ¥ o ] - ogr 9 ¥ o I ot

ﬂﬂnmmmwhﬂsa‘lwusmsma‘luﬂqumym mu‘:quﬂ1'1‘113uﬂsnﬂﬂnwmesua:qﬂmm'ﬂ

Tﬁn?miufiaﬂf’fwiwﬁswmﬁ"lumﬂ%’u?mivﬁﬁmmmﬂmﬁﬂmmwf‘fmﬁumsﬁ‘uﬁuam

2
ﬁﬂmfmmﬂmuma“lﬁ"lﬂmcmﬁmums msmwuwmamsmuaﬂuaumm Funswd 1
FrnudusIngnga mwuwmmm’dumamaaﬂmﬂmﬂﬂmmm"lmﬂu 201

[

g 4
318910A15 'J‘l]f.li‘]J‘iL‘ﬂuﬂ'lﬂlﬂﬁl'TE]LMi)lﬂﬂ‘Uu mumumnmumaﬂmmnmamswmm (3

9

mmﬂumﬂ‘un15aﬂﬂunfuu,avm'mﬂaauwamnmmiwwwwﬂsuﬂswu) Fudiludunsnsli
ma'mum@ummLflu"lﬁ‘lﬂﬂaumauu3ﬂmqnﬁumuﬂsuﬁnmmmssﬂﬂﬂmiﬂﬁwmumm
i diemamndsonssusasmanaTyTas uazdvsannsolayam 1desuiudeds du
swswmsianndusudifiui1$odenniu dununsianni 185 uAdua 1910 hluda T

=y @

vaden bimwsesudifiudunindlusedalu Sununsiannituindudunmdndessy

ﬁ'ﬂﬁmﬁwzﬁﬂﬁwﬁﬂwﬁﬁﬁ’mw’fﬁxﬁmﬂt’fmLﬁ'amimtﬁwﬁﬂUﬁﬂﬁmﬁwﬁ"sﬁﬁtﬁumwaaﬂ

| 1 [ E's o q’: [~ ooy -
seogmnamaneg 1d5ulse Tomivesmiswaumiy Wuszeznalufy 203

9r ¥ - ar d
2.18 M3ABYATIVBIAUNS NI TL 8T

o o o T = d‘! = 4 9 ar s

o1z giniel ﬁum:rwé’f"lngunauauq unseInsuazgdnsalneladuanduilniy
1 o - o o Yl ar [} P o ¥
MANUUIY uazFunTne luisau TaTnsnununsdeed uief s inasos10n1s
mﬂwumﬂmiﬂaamma‘lmmwamumimma‘uammiqmmmamwmmww"lm“u'ﬂu
AMNsImaIuting ‘i'lﬂﬂ’ti"ll'lﬂ?mi)'lﬂﬂ"liﬂﬂﬂﬂﬁvﬁﬂ’Jﬂinu?u‘ﬂS1ﬂ'lﬁ'|3J‘lJﬂ}°lfﬁ\‘llﬂuﬂ'}”l
namﬁmmw"lmn “Nﬂ@'il'lu’mﬂﬁ\‘lﬂ’}']ﬁ‘”ﬂ’J’N’i'Iﬂ‘l‘lf'!ﬂﬂ"l’lm&lﬂmEJT.Iﬂ‘]JJJ‘ﬁﬂW'Iﬂﬂ‘]ﬂ‘H

Qr 1

ﬂuﬂiWUﬂﬂﬂ%ﬂﬂﬁui‘Hﬂﬂﬂi]ll?llﬁﬂ‘ﬂﬁﬂ‘lﬂﬂ"llﬂifl'i"“]].‘lﬂ'?l'l‘ilul.ﬂﬂﬂ‘i‘”l&ﬁlﬂuﬁﬂlﬂuﬂﬁ'iwﬂ'lﬂ

¥ 9
13

1

ngudu teuss TomilumsfiesaiSesmsdosd



193

U = L=
13 MANUUYN - qns

AWMSiuTIN
fuum
& $uit 31 Suaiam .7, 2547
MU 1,800.53
A0 Adad muwazer (396.16)
FImANIyi - gnd 1,404.37
smmﬁ:ﬂinﬂéuqni’u?; 31 Sunnn wa. 2548
mdeimiy | (98.12)
s wiaFlaed - gng 1,306.25
S~ un
a2 31 Hunase naa, 2548
FIAMU 1,800.53
1n Mdad oz {494.28)
sy - qn 1,306.25
e B NI [(
14 EumFwdlifidamudu - gns
WNSEURWIE
AWNISRUTIN ustn
A1 amum
4 Yufi 31 Fumeu W.A. 2547
MU 921.59 69.79
Hn fdas mieazau (564.87) (41.46)
IR - gnd 356.72 28.33
swmssenhTugadudl 31 Sunnu na, 2508
SoFunini 16537 0.42
Touduning - qns 1,222.59 215
andmigduning - qnd {11.65) -
sad i (56.13) (11.96)
VIAYUVINNISAD0AT (14.62) -
nlfunlgsnmsiasdiuasdalszma 10.77 -
simaunigdlaned - qng 1,673.05 18.94
o st 31 S .11, 2548
IIRMY 2,308.90 72.36
An mdndmiwersey (621.23) {53.42)

o ) L) o ™
#n duesniensdesawasFuning (14.62) -

YT - g : 1,673.05 18.94




194

Yasuad 2 vesil 2549

ot w_ o =
1 ﬂﬂﬂ!ﬂm‘ﬁ]ﬂﬂ'ﬁ%ﬂﬂwﬂﬂ'ﬁﬂu

v ¥ ]
L

ulowomsdiniflumssarsums@usznitmail Tenwmivauesuulovwnsvadi

[]
]

E
Wlumstaiwmstudimiy veihio@augaiui 31 funeuwe. 2548 sndumsi
wlorwmstadReaiumdtu ldnldneuiudedfoa uavnsn/Gounlasdszanumsanite
td
niasdoazgey

1 ] ar
8 sweranuua MR

WNITRUTI @A)
omsuazgUnsnl
9INISUR muladeyey Funinihi
gunsel durhmu Aoy igtanvn
FWMTIEHINS I NNADY
éuqﬂ%’u?; 30 Tigneu W.A, 2549

N wiydduaa - qng 8,747.28 21,316.57 1,306.25 1,673.05
andadmduamulunomssudh - qud (22.63) - - (1.74)
o nmslnmlasany
wotIuaanu TuvSinoooiivuiingn - (29.78) [ - (5.25)
N
Fodunind 3,077.14 45.24 - 78.46
msdmiwdunsng - qni (3.29) - - -
Touduning - quns 12.37 - - ©.11)
nsdadmihefuning - qns (0.18) - - -
Audousim / mdndwnii (472.35) (1,145.08) (49.01) (78.42)
imlinmnlasiiSunsmalszma (212.61) - - (14.43)
sty Flawen - qnd 11,095.95 20,216.73 1,257.24 1,651.56
o Tufi 30 AQUITH WAL 2549
MU 14,374.45 27,814.05 1,800.53 2,34225
#n fudousnt/ dwasmhoavay (3,245.13) {7,197.32) (543.29) (690.69)
¥in dsessuflomsdovimesduning (33.37) (400.00) - -
A TyF — qﬁx‘a‘ 11,095.95 20,216.73 1,257.24 1,651.56




195

J o 4 - or v
2. nguEsnalLSMsBwaesnia Useneud s 3 udyn 1dud

2.1 U3HN dadiu BumesuTuuu S15a (NHITY)

2548

el

= 5 ¥
14, anEmMIm

o 1

=) e Y Y e éf = o ar o = o
Glmﬂi)uﬂ?ﬂ{]'lﬂli 2541 ‘us*y‘nvl"lﬂmmﬁmfumnwmqmmsmumm (919715 VAUU DUMDT

s o

o': = ar T ] & T (7] r " = ] =1 cé = b1 ¥
HUFULUR) MMNUVITENTIVUNIVUEE laodanainaiissezanai 30 1 W@Ui‘ﬂﬂ”l"lﬂ‘tl'lﬂﬂ'l

o e

whdssnduiludiawtusan 415 Srunm deunlutl 2543 u3Snsauging1218Tou
-~ n( 1 at =y q o ¥ o ar 3
assudngluomsTudaoniumsSuiedlumssseniiawdygnlfulnsadiami]

=& o T

v
lwdsungmdmen 2548 v39m wiidlon uomam Sifa (WSndey) Iddedndendiiiuin

a ~ [ Y] n’.: & 3 = o} ¥ g d? < a o
TDIUVUNITNY (HﬂJ'IUI.T‘i@}ﬂJ’E) 13) aauu mmmﬂwwaﬂﬁzwauimwumamsmmsyﬂﬂw

- L= _y =) 1] 1 A d' 4 -
1939 uTEMaT e lAuamed@ninmsshsaniiudumilmesnasiseurlusumatusu

& w o I | 1 A gy v o ld"&u o a v oA A o
°lumauqumwu‘ﬁ 2537 myﬂﬂﬂmmwm"!mmm apmﬂwmqﬂmﬁymmwuwwmﬂm

o

roa 1A uduilusuaunitusay 10

ar L] ar U

ey
waena1alszozingl 18 1 nazuSyndesnand1214s
3

AU

geARUNBvBIANT NN TLaUA S I T AL IUMS SURNIZV0UTE N &1 Sud 31

¥
FUNNY 2548 uag 2547 el -

(M0 : A

JUMTEUTI WMIRUANIZTBIUTEN
4
2548 2547 2548 2547
ansmsan 10 425 415 415
in: Adadiniwazay () (95) (103) (39)
ANBMsT - gnd 4 330 312 326
MdntmuwIznindl 0.6 15 14 14

3.6 ANEMI ARSI

¥ y = S 1 L @ 1w 9 v o
ﬂuﬂulﬁﬂﬂTﬁulﬁ,ﬂ'l"lfﬁﬁﬂ‘ﬁﬂ'lﬁl‘]f‘]!!ﬂﬂﬂﬂ'llli'lﬂ'l‘lfjuﬁﬂﬁ‘il'lﬂﬂﬂﬂ’lﬂﬂ‘iﬂﬂH'If)ﬁgﬁll Tﬂﬂﬂﬂ

Tmimuegvesszoznaut (183 uaz 30 1)



196

Iasnan 2 vesil 2549

1.3 ulomensuyrndiAs

-~ v dyw a .3 g ar o ey o T oA o A w
umslusznhsmaiidaiidulegldldulovemstofuesisnsfantu@ondun 14l

a T
=Y o o ar

AUMSAUdMTUFugadui 31 sunaw 2548

a

12. @nEmsn

v L 1
swmutfsunlasveiyidninaandmivreanndoudugaiuh 30 iquiou 2549 agu

Yo o
1adatl
(e U
IMI[MBWIE
JUMTEUT I Uitna
yarmgnBmuliag o it 31 Hunm 2548 4 312
$miosznann - yasgmSamlia® o uiismin (4) -
AuuAndMiwIznileen - )
yomgmBanniayd o Tufl 30 figuow 2549 - 305

ur

2.2 uSiim dea densaul S0 (v

o oy J = o o o oer 0 = oer 1 (=) L] b ]
2.2 WYNYINUIEN - N‘Mil\i‘lg‘l—!‘lu‘ili‘lzl?lﬂﬂﬂ UIHNTIN LAZHDNITIINAT (AD)

o = Qs ) = Yoy 1 Y a é Ay g 1 1 B
suaspuluysInsmuaasIusunstusn Tae 1435 dnidide 335 denandaunjails

- [ i a [} ’ o ar a oo ] o =9 1 o
n3ovranunendinis laufidludmveanguusinluusinsweziuin 1 lusudls

v 1 1 2 o kY o g
e uazauisIuduvesnnunion lua lunwmdens Ineziiufin B3 ludmaeana

azauvesa i lsnTeviaguusinidniunendins oz Ufudsdudunues

(= A T = 1

= oo 4 g o =1 3 e8] o ar yor wr
Kuau vignsmdufmisfinguusenisnswasdratlumszdrdgud lifsfualuqgy

. .. |

o ‘q; t =y J = I ’ = o ar = ot 1
ensi lsnieswmsvanuiids lildinadueisssuienguusinduusiniweedatad

r Y [
mAnguusInidanidsTuusins uiiu duuaindngunhdunindnloussnheiud

a

.

= a‘.ﬂ’ 1 = 3 =3 ar 1 < 1 =y E= ¥
relifasienmsuanuindelildifadusadenarnfemsdesm Suaspuluvsiniues

] -3
saumanuennnannmFegsne (gnivinAanuivudasiioazey) nguuiine: 1y

o

fuddruisnanuluusims wdnde lihiloduuananuvssnguuiimluusdnswil



197

yamennuviaundyamduldduvesnguuSinluvSiniu duudnguuS ez
LY n:iy oA g v ] dy = e L]

pniu luniinSedesiedszniiumuusing u

uamuluTims waans lusumsSumwizuSin lao 1935 d i 18ide

NeFevesuTEnswid iy IdTdawe I lunuamedsenousumsiSude o

211 Funindhifidan

AN

L

snnuisuiansisduvesduyumsdegsfohfiyasgeniyanigdisssuvesdiuutives

4 - = a o y-:a = = g L) = 1] Y 'y
nauuSEnTudunindunzuilfuiissy llvosuiindes v58ms muazfemasmd o Jufide

»

= v - =3 A o o 1 =,

309 ManuilownmsderTEnsesuazismssawduanaiumnnuienuugaa uag
r = & oW =5 - S = = oo 1 =Y d{

uanes ey InRuaeudaiuiin lae3s doau I8Fvlusugammensin AManutionenmsde

= ot 1 L) =y A LY == =
vIEnsmeyswey lulnamusaiuiinlasddmlAdeluaaas ez swgammeusim
3 = o o ] e, o 1 =
anuiiowee dadnnieleaslditidunsanaonoiynisliuse Towi Tnodszana dhouSums
= 3 o Y 4 ] = & = ] o o
Wugimuaegmslidselesd Tasdszvavesdanuioudasinansznudeysim o
nai ldin TaoRasandedodreg wu druntnmsama 1ugnd dnenmwnisidoa

o 4 = oar 0 oo 1 = 1 W = o
uaziledopuluviimdos vsEms 1w uazfon1sswdin 1du
3!

sanutlounnmigessisaniminolussezng s- 127

= hod

12 s A
aunindlulidausu

- < o o o LT I Y a = ¢ o 1
aldsunsunouiames Aunugilnsalfsam iungadlunsIduSnstumesiauaze

]

=,

o ar o ar = ar 1w 1 =3 ¢ =
anBifeafumssadimilede lIdtudndludunswiluidmy s ldsunsynoufiuned 1
o - a1 = 4
fmuadane lanifidunssnergmsiilsz Temi Taodsemnanislussosnm s - 109
Y of el o ¥ 9 ¥ o a ’d Ao @ 3 oo gt
aunugnseindam ungnilunisTduSmsdueesitia SfmuadadisTaeisiduns sy
szoznavestyans IduSmsudaz e drumaniitedunsiariniedeezdas i

ra ] A 1 = o
Tatl§TBidunssnanaeigns Wiusz Tomi Tnedszunm SeshouSmndudimuaoignis 1y
o - o @ o T o o 1A o v
sy Tomilaodszuna Teofismuadasimirenieluszozing 33 Funiwdliddauey i

= a Y o o et v 1o w a v 4
ALY uAsElimanumusae i ® Indhusestuasfulysna@ansdoomiiu



198

13 Sunindhisidimmazmanuiion - gns

JUNIRUSIN M)
-~ ol Ted vt
aunsndlaidichau
. fundndlaisl  smEundwd
fanuey Taifidianu
Funiwelis $zn319ms
Fandu ot AN HLN
ot Tui 31 Sunm w2547
3T 17,839,647 3,581,158 21,420,805 503,711,592
1in fdwndmueaze (10,154,389) - (10,154,389) (45,310,825)
TR "f.u% [ qw% 7,685,258 3,581,158 11,266,416 458,400,767
Swnssenniugaiium 31 Sunae w.a. 2548
SmmnieSiuil - qni 7,685,258 3,581,158 11,266,416 458,400,767
Sodunini 12,281,447 10,973,477 23,254,924 -
A 4 4 a
WndusmMIseRuaIu
(nnumaio 23) 1,562,630 - 1,562,630 437,619,632
Andmmbofuning - gus (70) - (70) y
s Touduning - qn3 6,754,000 (6,754,000) - -
S R . (3,339,546) s (3,339,546)  (64,556,763)
smmwlaFvand - qni 24,943,719 7,800,635 32,744,354 831,463,636
o Tuh 31 Funnn N, 2548
1Y 37,632,889 7,800,635 45,433,524 941,331,224
o Adad ey (12,689,170) - (12,689,170)  (109,867,588)
s'm'm-mﬁiy% p q-ﬂ-ﬁ 24,943,719 7,800,635 32,744,354 831,463,636
A o
23 M3BeliuaInu
= Ak = =t = o G = :& = ar = o4 o o
V7N tadu I §ide 108 @) (Guso 155 masuld R $11a)

x ]
= S |

HaItin

Ay $1fA (UHIBU) CTMC”) uRy 91U 25.51 i yam

a ar

mideduiosas 3675 1n uSEn #led

[y [

$1a @vr)) (ToT”) Tnedidou luhd s

&
29 figuien w.o1. 2548 uSEN IaGo Helauazfuy

IR

= oo oa

SuaNTYe9 VIEN o I 1

£

Wuaz 25 v @adludadou

= ¥ A ar 4 &
(Un1T1) (mu%usy‘n nAN nosYalsFu

Aol



199

o usgnladszaniu Tusmiduas 20 1m Tufuil 20 Sgwou we, 2548

o vidmedzaduiudulusariuaz s vmdelsingi T™c S04

dmiuihiad e 2549 oz w.et. 2550 saufunduidunioninath 2

Wudmum TaomauTimzdiszld Tor mety 30 Su uuddaeuvives
T™C #4185 ua i urounieeyginnindiinaunugnssuns sy

" néanindunzamandoning (n.0.0.) 185usossumsiuils i3 ne. 2550
983 TMC 3uiooud (muumaie 16)

1 o a = w o a:?.,q or r & 1 =
yamgasssugnsvesduninduazniiduludadiuiosns 36.75 Faldunnnmsdetuamu

& v
o Y =t

o Tun¥e agi)aaqil

yor Wnlge yom?
mutiygns yonyfisTin YABITNNS
Yiurm uym fuum
Runanagswmsifomniduas 122,888 - 122,888
eoniinsduaysw1df1es - qni 139,111 - 139,111
Fumnanie 55,516 - 55,516
Fundwdvyniioudu 1,842 - 11,842
dmfinlgsemisgunzgnso - gnE (mnemgdo 1) 47,374 (1,922) 45,452
dunswd hifidran - qns mnomade 13) 1,563 - 1,563
Sudad 1,715 - 1,715
Wmilnsdh (18,797) - (18,797)
dmilfensfiRudeaiu (182) . (182)
swldsedadyFuaziusudrmhengnih (161,754) - (161,754)
gt (4,928) - (4,928)
wilfumgudoudy (5,130) / (5,130)
Hﬁwﬁu'hiuyuﬁ‘uuaau (438} - (438)
yargAsssuvesdunindgningo 186,858
Fanouumun19ussneudae
RUTATY Ot i’urﬁalﬁumuu 511,850
i'innuﬁmﬂuzf’u’miﬁztﬁmﬁnmnmszﬁnﬁuﬁs:u"lu
« Gl Q. ‘ 112,628
FyanFoueiu _
Fenouumtamuaiiidlunsdo - NS (Mnemade 9) 624,478
sanuiion (mnamqde 13) 437,620

e

a ] Y mw a o
duaaiinensreuidntesgmivintuaaunzsnis
Heuvintiuaa

TuuSiindos 388,062

] o 1
anulisuifannmsefuaniauesfunSuansimudnly TMC $wu 437.62 Fm
uaaailusnnuiionly 19057 (Muemgde 13) uazdad e lae3iduns sy

UsgTeminmanaz Idsuduszoziar 113



200

=

asanad 2 vodil 2549

Qr S 0 or

2 ulsnemsiydfiddey

]
v

uTeemsTydnldlumssaisumsiSusen Temalianueiuaveduu Tomen s

¥
Loy — Y

Wlunsiarmeuns@udmivoniliiydfugatud 31 funne we. 2548 enduiezndn

Turssndall

]
L oo

ﬂtju‘u?ﬁmmzU?ﬁ'ﬂ'lﬁ’ifﬁﬁﬁmuuTamﬂmﬁﬁmﬁsﬁmwﬂmwu"l?fmummimmsﬁ’aﬁ

o
= s o r

Ine a1ivf s6 FosmslydneatuniiuldrouufoUfoasud Tasueit 15 wa. 2510
=~ o e v A d‘ ar P9 sty ] o ar o oar P g Y ar
lumsielfifaunlovensiydinesfunStuld nquusimmssinidysutouns:

£ ' = o =1 = 2 ] L = e 3ar 3 F= gt
wmmumﬂﬂau71umuﬂ‘iﬂmwﬂmmjauﬂﬂqwmmmzmym'lmugmmw"lﬂmu

as

L ]
ulowensdoyFininlavaaen duiudoyndmiud we. 2548 MlwuRoufeudady

o

Py Sao o & o ot ' P=l = Aoy P
"U'E)Qﬁ“n*Dﬂﬂ'l’tluﬂ’llluiﬂnwr')ﬁ'ljiy‘ﬂﬁn IﬂUll‘i'ltm$lﬂUﬂﬁ]ﬂﬁwﬁﬂixﬂﬂﬂuﬂﬂx‘!‘]_}ﬂﬁmu‘IJ

M
WA, 2548 MitvnSouoy fase s

7 ensdhepuuazmsvgny

SUMISEUTIN (FHM)

o - [
awrn: gnaalmold funini Rt

qUostl  dygndindnm iy

L
TOMITEHINNANIRD U R

Tuii 30 Hguoeu n.e, 2549

maulindduan - qni 398,046 44,646 32,744 475,436
Foduning 35,113 - 6,987 42,100
lﬁm‘fumnnm‘fﬂﬁuamu (mnumgde 13) 29,780 - 10,474 40,254
Touduning - qns (2,102) 2,102 . -
vieTuning - qns (526) - - (526)
dadmuwduning - qns {196) - - (196)
sudousin / mdas i (69,169) (18,581) (4,652) (92,402)
Pmawligitaiesn - gnd 390,946 28,187 45,553 464,666

a0 Fuil 30 Hgroou wa. 2549

MU 1,557,542 325,164 89,479 1,972,185
Hn Audensmiazay / fmas mivasay (1,160,315) {296,957) (25,130)  (1,482,442)
VIANUVINNT ABuma Ty (6,281) - (18,796) (25,077)

simawdyd - qui 390,946 28,167 45,553 464,666




201

7 swietheyumaznissyny (fe)

WwirluewuIIm (Mfanm)

owman:  gqunsalnwld Funind

ginssl  Fgendmbny hifdadu 37
ﬂumﬁ:ﬁ‘.l'unnﬂmﬁau?;mm
$itft 30 QWU WA, 2549 .
mmuiaFauaa - gns ' 266,125 41,042 19,176 326,343
Fodunind 27,602 - 2,304 29,906
Touffuniwg - qns {1,515) 1,515 - -
viedunswd - g3 (239) - . (239)
dadmiwiuning - qni (196) - - (196)
Audousin/ ddnsmie (40,971) (14,392) (1,816) (57,179)
swwwlydlaieaa - qns 250,806 28,165 19,664 298,635
o1 Fufl 30 HguIon N.A. 2549
FINMU 783,828 201,294 26,642 1,011,764
# Audous iz / it mahoazery (533,022) (173,129) (6,978) (713,129)
smauta® - qni 250,806 28,165 19,664 298,635

o = 1A P o oo o A a
B TUT 30 UMD WA, 2549 ANensdeemd mSugtnsais a6 Swum luuSimdeasa
' 2y = AL = | P 199 8/= w‘,"dyvg nwldn’;ld‘l
nnkheTmsvensindesiiu Teviefies il Funindmari sufuusimiesiadidionss

¥ r g e ) a v o A k2 ' - o 121 o o Y
ABUANANMIUINT M TUTUNINGT uazAudonsdosmuesdunind ludsausmay 19 &1y
v luuFimdesfinnnyamigiuvesnssuaiSugagninaadiozia lueninannns 12
= o o 1 3 o 1 r ar & o = oo g [ -
TunIndodnaniiiesdininamnrundonnniaFuesiuning usindesldsaanantovas

12 fellumsfnnunseuaifuaagniluouan



202

8 AN

IWMIRUTIH (W)

manadion  manuilouda 39
au

FOATIIETNTINARN AR
$ui 30 Hguiu w.a, 2549
s mdaFauen - gnd * 831,464 - 831,464
:ﬁuﬁumnnﬁé’aﬁumuu (Hmmmrl’l’a 13) - (6,899) (6,899
§u§ / Aadmihedamiion - qud (42,224) 862 (41,362)
smanigdarwaia - gni 789,240 (6,037) 783,203
at Yuft 30 TquIDK W.A. 2549
TN 941,332 {6,399) 934,433
¥ $uf/ mdadriwiruiioazay (152,092) 862 (151,230)
sImawmtnd - qni ' 789,240 (6,037) 783,703

W

= o v
23 MIFONUDINU (AD)

a o o ] = = -y a d g 4 {
viin IddnnamyanigisssugnivesFunswitasniau 14 mmnmsmamummuﬁ

o ot

waael¥hedu uaz 15 mlgennmuiyFqnivesdnliuilysernsisuazansedls

-~ i o

<) 1 = ) 1) aw o J A = ¥ = o ar
Wuyamgasasugnt Taefuninduazniigudu q Uyamgasssvinamsdusimanniyd

nauand Iz dnsmmuSydgnduyarigisssugnivesdiudiulieemsisuas

galasal$ iy 1.9 dwum Wi ldsulysfuinnuiiends

5 o
13 M3FeRuany
A W oo = ar sl.: o as = oo - ¥ o o h ,s {I
H03uh 4 ey w.a. 2549 VIENIAFeuaiyvewTiv R uned $1da (“ADV”)
119y 28,050,000 {u Anifludeuny s1 vesueanzouves ADV Tusmswlszinm 18

dmm mnudin Fu aesileisdu $1dn W ivw) Cshin) ViSRS whszmtudeud s
y ¥

WHIYY W.F. 2549 wamﬂmsmwuu‘nﬂﬂ ADV L‘flumymawmmumaumuwfﬁa

=

nammmumwmﬂumwaﬂmmwwuﬁuﬂnmm ADV %Q1ﬂﬂ1%1ﬂﬂ1i°ﬁﬂﬂﬂﬂ1ﬂﬂﬂlﬂ\1

[

=

4
ADV o Suiidoasall8gei

9



203

WHwn
Hunauagswmsifoumituan 14,505
gomiimsfoz e lfdefu-ans 27,978
enmitasmsiifoadestu 2,944
Fushaunie 4
Funiwimpuiendy ’ 23,893
ewmsuazglnsel - qnd (rnemgde 7) 29,780
Funindlaifidhn - g mnemade 7) 10,474
Funindou 1,173
Fviimsgunedaiuse (11,886)
dmiinansfiRodestu (1,187)
510185 udemth (21,902)
mlFoednedie (10,632)
ﬂﬁﬁuwuulﬁﬂugu (2,536)
druvesddorudnnfesluniindes (14,299)
yammuligdvesdunindaqns 48,728
dadmnisfiedu 51%
yafmadyFvesduniwdgmialdmn 24,851
t?uﬁmiwlﬁaff':"aﬁuamu 17,952
senutioufinoy (muiemade 8) 6,899
ﬁuﬁﬂihmﬁemﬁcf?av?ﬁndaﬂqwﬁmnﬁuﬂﬂuasswmsnﬁamﬁﬁuﬁn‘luu‘?ﬁwdaa 3,447

B

13 M3%aiuaINY (Ao)
] 2
manuisuAaaviifavansdofumiigly  ADV §1mau 7 S wwn nnamg 8) s
o v 1::-’ 4 ﬂ = ° ° o a a? ar »
Imhediuse ldiduszezina 29 Tasamaunaduduaiodrniminyeseignisls
¢ 1 = [y EVRR: ¥ o o as ad 1
nuuezegns e Temifimaooguasdunswid Tuidudady Auniwdgninldnnmsde
] r 3
Juendgdandiumas Bdhaduilusmawtyians u Tundeuamu w3 eglu
IR NuYas AT sugnivsemsiazgUns ol Taeyadnundomutydves

a o dyn A £t ] VoA wr 1 = ¥ ] W e
HNTWBUBEVUAUDUY 9 N&l“aﬂ’lllﬂﬁlﬂﬁlﬂﬂﬂﬁﬁﬂ"lt“lﬂﬁiill Nﬁlmﬂﬁ'l\?ﬁ%ﬂ’)'lﬂ'i'lﬂ'lﬂ'liﬂjﬂg‘]i

e S|

nEfuyamgAsTINgn Tz i ulpedudanuieuanan



204

o e o J o Qs
2.3 U5 swmesiindszima lng 8190 (un1vw)

1 2548

a o ¢
2.9 angmsl¥sorlans

1 da X 4 awmy 4 oo oa ¥ ¢ TNV & G oA o o @ o
swseinatuie 19 g sdnims Idsewdund IdTuinduduninduazdasimielay
ldunssnneaogmsdouluszernat 103 aguusimeenumiusimmuseydnity

¥ a
naazTuazlSuilies winmsdesnuiatu
T S
2.10 mduilmu

v s 2 4 & o ar o n w N 1w o o
swnenfiavuie 19 Idundadusmu Iddusin Bduduniwi i ddeu uazdadimielag
Tidunsenasamguosdudmuiduszozing 2 U funindlifidraunz linmsaseuiiu

] Qo ] 1 =2 ar 9 P 3
usiszmsnunuTmantns vl Tumesluazisvdsmiansdosduindy

13 Fundwdlaiiicny - qns

HUW: UM mi: um
HWPISHRUSIMIETIVNISHUAIZY N WwnIEawIzE Y
2548 2548

Audn dudins

Tsunsu Tusunsu
mifudnu AoNA DS 5 newdlased 5N
Pmn iyl - qnd " 17,673,763 17,673,763 15,000,364 15,000,364
Fofumini 18,691,589 1,771,035 20,462,624 4,050,021 4,050,021
Hn msaas e (3,894,083) (2,100,634) (5,994,719) (1,376,622) (1,376,622)
simawiyBlarwd - qni 14,797,504 17,344,164 32,141,668 17,673,763 17,673,763

mandmu

@

Twdounquatan wa. 2548 vidn 18anasludyarfuussnedaniia s liuimsde
TavandlaealuniovwdanniaTadiiaviadussozinar 2 3 nwlddosmunves
Fyan vidnwziduduimisians uaztanyamnslumsdeunyy auadnugnsalde
Tawanasaoadandn TasuSimdosdiomdulmusnm 19 Fuwm Weuussuraiy

wougWuSmaudfsesnodelufonmialng



205

Iaswnafi 2 weqil 2549

1

Tumsiaiens@usgnhemaulonemsiydfldun Tomadvtuduy Tousats ey
1 s o w oo o o w
Al lumstariaumsfudmsuildugaSui 31 Surnw na, 2548

7 TN N ITEHAWY

WU WU

= = 3 QS
JuMsiusIN UNsmamzu3i
dumSng Fundved
ginsal  hilidaeu  qinsel  Ndiigheu
- ar =) A v o a
dMSDOIRnNIAouT U T 30 guiau
LA 2549
smamyiduee - qni 133910 32,142 133,910 32,142
»
FoAuning 14028 794 14,016 794
Neduning (1,661) - (1,661) -
Andeusnvawag i (28,912) (5,804) (28,910) (5,804)
Tmanniyilaiesn - qnd 117,365 27,132 117,355 27,132

1 S
HWHIE : WHD N

IUMFRUTINUAZIUMSRWIZUS TN

duniwg
gUnsel hisichau
4 ] c; W 1 o e ¥
mouluiigniuBudrdmusedsaanituesnnn
o it 30 gureu w.a. 2549 2,865 11,060
o Tudl 31 Funny wer 2548 2,865 1,030

3. ngugsnesimhegunsaidoms Uszroudae 4 vt 18un

S e & oor - '3 a o or
2.1 UIHN NAUURILTA ﬂﬂi‘ljm‘i‘ﬁ‘u MNA(HHITU)

1 2548

3.8 ANSMIH

af
L]

Y
Ay

o

ANAINTININY ﬁ'nﬁwﬁw%mwﬁﬁﬂiiwﬁzﬁuuaxﬁw%msrfhﬁﬂﬁhummzamawm
1

Uy daan

o



206

9. AnEMIN-gns

Usznaude
o Fud o Jud
31 SUIAY 2548 31 $uIAY 2547
119 UM
ANTMIT 28,145,200.00 11,325,200.00
1120 iy - 16,820,000.00
28,145,200.00 28,145,200.00
#n anvmsinalgazay (5,811,034.00) (3,238,711.60)
qns 22,334,166.00 . 24,906,488.40

o =

= s = L] \ é l& o =y = s
VIHN mﬁmmﬂmmuﬁuweﬁﬂmnummmau 11.33 ﬁ'}ﬂﬂ'l‘l’l uazmmmmmy% i

k.

Ui 31 FUNAY 2548 HBY 2547 1M 834 BIUVM 1A 940 BuLTH mudiey iy

ar [ :' [ 4 = o = o o =
wnﬂmw{fmﬂsgﬂuaw}?w“lﬁ"smnﬂﬁmmsmmafmmzfrmnummu ATNVNING 11 LAz
HUIAE 22

@ el ar a o r A A 3 g o [~ o - r av o

B IUN 31 FUNAY 2547 AnEmsniiisduisinoudums s Teudnsmsiginyssni

i ar 1 & a = oW ] & o o
Pedesiuuraniadusiuiy 8.59 dwin HAENIAATIUMSUSIN Muniiatiusoy
191 8.23 UM lawdmuasimsyToudninshdwnnlsaiuvesisuiiunmsase
mnﬁ'ﬁé”msmamammumnmsamu

o L T < b
23.7 mizrdnwummrm"cgwmnzmymmmi

o

] ¥ »
o Judi 31 SuNAY 2548 uaz 2547 USENA 18idayaaivinasdayanusons S 65

Qs ar

aye uay 53 dyymmiay leslidmuassoznairznie 1 98125 3 TasuStnag 18

o

ot

anFlumsaeoyfyandand

a



207

o v
o g

snfutudidesluemnaamaune i dyensuasdyguimsitliesuenidntd

= o O dy
fsenzind il
o YU 31 a Juh 31
FUIAN 2548 FUINY 2547
HWULIN WULIN
Taifu 1 1) 25275 19,005
(A 13 v ladu 53 22708 30,761
=y =4
1Y 59 4,108 5,141
22
FAUNITU 52,091 54,907
Insuna 2 vasll 2549

=}

1.2 ulsemsiarnds

or

o
o _ =%

dy 3 o 9 a A ot @ e o
~1‘]Jﬂ13!~3u'iwﬁ'31§ﬂ'lﬁuvlﬂ ANV Iﬂfﬂ”ﬂ‘l—!iﬂ‘ﬂ'lUﬂ'li‘]JiU‘Hﬂ’liJ"r'iﬁﬂﬂ'li‘lJiU‘]ﬁﬂﬁ‘]J'S‘BQ'VI'J]I‘]J

VN‘L!‘]J’i‘1=lﬂulﬂGl‘iiuTU‘U'lUﬂ'lﬂJiU‘]fﬂﬁTﬂ'ﬂﬂuQUﬂ'!iNLli”H’J’Nﬂ'l'ﬁ’ﬁ'lﬁi‘i}nl@ilﬂﬁ Uz EINIU

7

=

98 6 Hou ﬁuﬁﬂ’)‘u‘lﬂ 30 mmﬂu 2549 l.‘lf‘l-&iﬂﬂ’)ﬂﬂ‘l"lal‘lfﬁ'lﬂ'S‘IJﬂ"Iﬁ]ﬂ‘}"I'N‘Uﬂ'ISNu‘]_l‘iw‘l)'l‘ll
s’

ﬁqumu‘n 31 TUIAY 2548

-] ] o
7. ANEMN-gNG

sznovaiy
2 Sufi o Suf
30 IQUI0U 2549 31 fuUAN 2548
Wuum Auumn
ANTMsIE 28,645 28,145
Yin ANEMSNARIIvaZ N (6,929) (5,811)
an’d 21,716 22,334

oS { = ar -d‘ at s o ) 1 é o =)
a4 Tufi 30 UQUIBU 2549 LazIUN 31 TUNRY 2548 ANBNTEFIEIUHUITIAINUY 91U

28.14 Ay Naaudad 21.31 S vag smmudiuaudu 1133 Fuum



208

r
=1

o A 3 o o = ar a o o s’:’ [T A 3o
U 8.34 Arnnm muday viing ihlddundnnswdsdszdufuidon 1d5uannsums

a9 LY =
WIUBBLULASTADIUNNTINU ﬂ']?Jﬂll'lUl“Hﬂ 9 Llﬁgﬂu']f}lﬁﬂ 20

3.2 U3HN VRg-Ma $100 (UML)
7 2548

3.8  ansmInn

ar s

a oo £ a o @ 1 <3 1 ¥ =
ANTMILY UAAAINTIMNUENTIIMIdatdgyFazanisivuadaseduaildielaess

idunssauergdayanis lnotszuin 2-26 7

=y r 1t or
3.9  aunSnd ludinnu

1] Ed

Funind lififrauivsindouuaaslusiamuinidas mihone o HASVIANUIINMT
AouA(dl)
Meadinue

F o o 1 ar R o ] 9 1 o o oo g o =
maadmuetivhadumlsneluaud lsvenu Analasifidusssamnasiszeznai

] 9 o ¢ a o~ = @ N vy o Py 3 9 or
aadee 1d5udse TomliFuasugivvssduniwilifidmunmwssoznannmating 185y

4
sz TomiiFunsugiauaasldei

=}

Tusunsunounnnos 5

311 Mm3see

¥y
NINDERA

v
[}

= Qs Yo [ 1 -y ' ;é
UDNUIEN "lmums‘numu U T}ﬂ’Juﬂ‘IuQUﬂﬁ'J'i LY HIT DY

= @ o = LY |
YARTUNITNIAIYADNTY 13
o oy

b
= 9 [ -]

3 3 -~ T r o o o 1 er M
msaveAmse i Tunsdiniifededezasdszanayamfunindimaiiee 43uiu

¥
L4

vidniuiviauninnsdesn leyamamaiydvesduning nieyadmlyTvosmio
) @ oty Yo s 1 roA Yar M b L Y 1 3
dunindhideliidaluan qendyasifes 185uau viaguanmsdooaiuinlusnmls
nanuiudilielinndusensmsiszdiuyamvesduninddiniineiudludsadio
o 4 Ry o 1

nulunatou lunsdiilifuiludvesddoty

s v oo 1 Vo N
msmmmyaﬂmmmwﬂmmu

VoA ' Yaor A = ar o = = = - | 1 ¥
Qﬁﬂ’l'ﬂﬂ"ﬂ?’l%gqﬂiﬂﬂu‘uﬂqﬁuﬂ?WU HUARI 1A WENTU0IAUNING Wiﬂgﬂﬂﬁnﬂﬂ‘]?iﬂf

= o o o ] 1 1 = T 9 - @ o
VOITUNING nawAyam laszgend lums UsziliuyadioinmsFvesfuning sz



209

= 1:; o = ¥ s of g - 1 o =2 =
msnszuaRuaaiiog 145 uownassAramiluyamilegiulaeldsafrandeud o

]
<

] 1A o o & Py
fuldie Idasdouyaminorsdszdu I8 lumnarathatiugauls ldammamazanumoefis

o a & w o

1T e a w ot [ = F=Y ar : o = 3
aodunsnd FududunindaliseldifansznaSugainlnssaszrindunindsy 1

=e

T ]

o,

@

-~ T 1 Yaor A i1 ) ar 1 =y w  del s Y oo e ~a
fosayadinaining dsuAuldaeandessunihoduniudndo liiialuasnFuning
b v

WulianuneItesde

MINEUNIMTABER

=

oo ar ar 3t ¥ £ - P L
ﬂiﬂﬂﬂgﬂﬁﬂiﬁﬂﬂ‘l‘iﬁﬂg‘ﬁlm‘i’gu‘i}’]ﬂmiﬂﬂﬂﬂ’l ‘Pi'lﬂi!ﬂ‘]‘a'!.‘l_lﬁﬂmlﬂﬁﬂﬂ?zll'lmﬂ'li‘l’li‘]ﬂuﬂ'li
fMurnyamnaianeg ldsudu

= e ar LY | k1 1 = d'i LY ¥ - | -y ar Tt a
‘U‘i'H‘VIilzﬂa1]‘i'ltlﬂ“li’ijiy‘]f“ll'lﬂ‘lqu’i]‘lﬂﬂ‘l‘iﬂtltlﬂ'lmENE‘WE!cl'HQﬂﬂm'imjmﬂﬁlﬂﬂﬁuﬂiwmumu
1 ' w o v w1 A A 1 e b y A & ' = o -
ﬂ"nuaﬂ1ﬂ1numu°]fﬂ']UﬂaQﬁﬂﬂ1lﬁﬂus1ﬂ1H3Bﬂ~|ﬂﬂi}—|ﬂu1ﬂ lﬁuﬂuﬂuqululﬂﬂuﬂ']inuﬂﬂ

YIAYUINAI5ABINININOU



- v
9. ANEMIIY]

AN & TuN 31 FUMIANN 2548 was 2547 Useneudne

ERLT]

goanaIMaD o TUA 1 W3 2547
PR

R

U

HOARIHAD o THA 31 SunN 2547
& &

FRLAY

Pvanas

sonnAMae o TR 31 Suny 2548

g

swinsiadyaay
ueARINMAD a1 TU 1 AT IAN 2547
ansmandadaddmTull
I w/anad
HOANAIMED B YT 31 SuAN 2547
IndnsRatyFdmivl
TMU/anag
= or 4‘ s

HOARAUYAD 8¢ YN 31 FuAN 2548

J =3 L7 |
yamgnimatad
o Tufi 31 e 2547

o TUN 31 Sunu 2548

210

[T ) 1
ansnsty

(um)

44,060,752

44,060,752

44,060,752

ansm

(1)

5,466,372

1,966,917

7,433,289

1,968,677

9,401,966

36,627,463

34,658,786



211

ansmudadyiiiludldwd it 2548 way 2547 Fusiuau 1,968,677 UM UaY
1,966,917 1 mudidy Tauaassn i ludldselunsonazusuis waz Tilsadaunavie
malsznetumstude 21

10.  funSwdlifishau

AunsndTaifidag a Suf 31 Sunny 2548 tag 2547 Uszneudie

Tlsunsunenfinned

)
FIFMY
venAMAe o1 Uit 1 ISR 2547 4,871,837

2 3
My _ 6,476,380
S ) -
veARdMAB w TR 31 Sunny 2547 11,348,717
4 X
Wiu 4,908,051
SM/aaa4 ___68.025
goanMan o Ui 31 Hunw 2548 16,188,743
Tlsupsunouviamed

(Bm)
ARSI EH
BOANIHAD o Tui 1 uNTIAN 2547 1,020,795
fwadmihedwm vl 1,313,208
Sanna -
yPANIIHAD o it 31 FuaAn 2547 2,334,003
A mued iUl 2,777,559
TMi/anas 60,379
vOnANAD o TuA 31 $uI1A 2548 _5,051,183

J -, wooo
yamgnsmadays
v 4.

a Tuit 31 Sunan 2547 9,014,714

o A 31 Sunu 2548 11,137,560



212

3 [
mdnd1niedmiv dugaiui 31 Sunawu 2548 uag 2547 S1UIUISU 2,777,559 1 Az
1,313,208 1 enuddy Touaassan Blum e lunsneuaz v

21. @y iszezem

o 1

2 Juil 31 Funaw 2548 uag 2547 wSEn IdMhidggumomsdninanutasdyausas

LU o
ar ]

o or af a9 Q’I’ L 5
$19u 107 Feyayutas 61 Ty eud1dy Teelidimuaszeziaideun 1 Hiuldda 261 Teo

123 ar U

v3nlddant lumsdeoydayndinarn

T

aninsnnedissuazdninismnauraoveIusen o Sufi 31 SUIIAN 2548 LAz 2547

iznouday
(Um)
Ansnsan
SR IA N ansnamn fisedisznande
LU Ao Aiswdasaudgy 2548 2547

21 6 theu 6,600 198,000 1 1
153 27411 4,934,052 3,028,960 3,357,896
2171 Hlou 7,107 1,798,000 1,186,484 1,272,103
211 s fou 27,184 7,000,000 5,409,070 5,735,922
2% 2 1flou 10,000 2,800,000 1,990,005 2,110,000
247) 27,521 7,926,000 6,797,646 7,127,896
247 6 1fout 43,190 12,698,000 10,927,219 11,445,476
261 21,496 6,706,700 5.319.401 5,578,169

34,658,786 36,627,463

@ o oar

' ] a Y
a YUW 31 TUIAN 2548 1ag 2547 MTTHONUMNTYYUTITLIZHTIVOIVTHNNALS

(L)

o £y ) 1 6; '
‘iJ'lu’J‘IJNuﬂ'lL‘B'}‘I"Ii]Sﬁﬂ\W'IEJ

isznn TTUTIM 2548 2547

PINITANINITU 1 DUINY 2541-15 UNTIAY 2570 96,314,693 99,870,993



213

lasanafi 2 vedil 2549

2.

T
o s g

uFEM 1Al TonemsTainddausTimssnnalusumsBussremadmiu e

7] (-]
1

L ]
taunaznnAauduga i 30 Tgwiou 2549 Wudnfui ¥dmsumssareunmsisy

L ]
dmSullaugaiui 31 Sunawu 2548

3.3 VSN oansa Te-luwe Sifm (v

U 2548

d
3.9 mEvaniuazmansinihe
L -1 -~ ﬁ.‘ at ar 1] Qs [ T T ot [:] r r = = Qd'o
MAVANTUTAIIN I UHAIH NGRS MU IGAZ Y A1FRTIMUIETD I BVEN R 1LIR81A

s lan]d95iduns enseguosdyns

v J = e
3.10 MITAPHIAIVBITUNTNE

o
L

U?ﬁwluazn?ﬁ'miaaﬁaumumsﬁ’avﬁwENﬁuw?wé’zﬁaﬁ%’anw'iﬁmmmﬁmﬁmm

) @ ¢ w t

3 P ¥ o = = ar n’n,: =
auningasnagnNyamimaing lafufiu Gmnegnsvesunindiiug anlnd

=3

= 1 ] ' = ) w &
ﬁiﬂimmuammnﬂ1ﬂ%'amuﬁ'qumimﬂmzqanﬂ) MITOUNMUITHIT I TUNIWEUADY

L] U

=

IIMINToNNITININMIsFunSndnde IMRaSuanududns o

L= =] q‘
12. MaYANS

M um)
JUNTFRUTW
2548 2547
fAvaAng 85,991,671 115,125,608
A0 ARad M eaz ey (44,151,278) (17,667,987
ArdvaANs - ani 41,840,393 97,457,621

1 ---7] =Y =) [ ot é = ar L] 1 A
121 lusennedl 2547 USEM anse Sumeiuoniiv Hige $18a FauduuSsndoouraniels

)

o a A 5 a a o 2 Y = Y v
indyaniededvaniniguuasdyanaviniBouitvudsalssamde ¥ lunsmoums nm

&

unzifos aaeAsLOMALAT A9 AuuSTnnmendadus iy 10 uvm Taoissozina

d‘ o o Addein] =3 Q(
mammnuﬂcluwsgﬁwuﬂgaumammqﬁ W.F. 2537



214

= Qs £ =i [-] & = ar L] ¥ & o r =
122 V38 a1w1se guld Wihe $1da (UTTndesuvanila) Taimidayardrsusimiu

] ) J& o = =4 o = L} ot
ardssmauvaniiadudowidu 0.2 SrumSogyanigewsa lunrsagdwanisudedu

o

a 1 o =t e W o = Y ' o
Waveadaudou wduuua soames nsuildloudn nuuiadlideldudusEndesaanaruiiu
= q’: .css’ = 1 [ I kT o T a o q"‘ "9 1 ar 9!
szognan 51 Wedl yiivdeodenandesiiseadvant lumsimweuns doyane ldgnaves
¥
viEngesuvaiumumamn Tulad BaodludnnuSusm 0.4 SrumSoyanszomsn oy
4 w [~
yanseyludyyuiluszezing 51

o T

] ’ = & 1 = o ¥ o é
at1elsfan usendislanna 27 2548 vSSnoesidvesnidndyandendndoudimun 3

=) [

Midus Sndeseadennfunnnsendndaauiud ity 20000 pSsyavsgons m TavuStm

goudanaldsuanSao Tulaud s ud 30 Auoiou 2548

] 3
2 A

dy - ar ar 1 o ar a o o w o a oda = ooy

uennint usindesdina 1 laidya ieFededni lumstaiuiylediunavoaduness
o A o = ar = o/ o e

aw dunw inenislusyezing 3 3 d1uudu 0.3 S sgyansyowsSmivyiinly

1 r 4 L] = o 1) o/ r _y = QJU’I’ a
adszmaunantle donilulasure 19 2547 uStndeudend 1118 Toudvaniiiu iy

~ o

o L7 l& = o L] . [ ] g ]
y3Em lo-ailesn $1da FuduvuTsndeoiie 1 lumsmoundiiudonis 9 Taon1szany

Suraveumudygnenafuiiuvesysim ause uld Bife $1da

=3 of 1

U [~3 3 e a  w or 4 ¥ © &
atatsnaiy twssndislasune 17 2548 v5woen IduosnidnFoyandand neusmua 4

ar

MluSindesdeadodnlfusnmsoadndygyuilusmiubu 10,000 mSuganigewsim

L1 ]

=

TeovSHmndesdanaldsuanseas Tiloudeduh 30 Jouiou 2548

q

, W ¢
ar M M s A oo

= oo Y- o ey e .|
12.3 u58m le-alefn $11im cm‘i‘_lumwfmU"lﬂmﬁiymuuwwaamﬁm'ﬁﬂm‘uaawsmumﬂ 110

a s da wr s = LI a "o
aunuaueansiissnalszmasingu Inelidns lumsdadoyadoauasninnisuvedy

¥

Waveandidiesan rumalulad Insdniieaoudlu 6 dszina 18un Tne 18nTu didan

= = Q(

=1 ar o = = ﬂ o o n’: ny gt
Geau v lu uasiuysuiuszoznm 33 Tasliandy@nBidluswoubus sy 1.9 4

o

wisgyemigowim uazlivamsshiszRuanissy luduamduszesnm 33

o o

v =] 1 - o
et lsfiny Tusenhielnsue 3 1 2548 aanauavoans Guosandszmasingyldanag

-

1o a2 A w oo 1 - ar = o
anmdvaniYaveaniioianlisvuiindossindy 1.9 SrumSeganigessouiusio

k4 [ - = o - 1 or
167 Muvstgamiyenim TavlivanmshssRuauiisyyludeanasmiiuudly

1 - e w B oo ) oW J ]
1241uszn 9t 2548 vSHn le-aodm $15m Futluvsivdes 18319uS s Tudaisemsuns
&4 2 = ] Y a 1 o da Qs L=} 1y =
vituiondaraudmiulgwsunsWrusansiosaauu Insdniiiode Tasimdaninny

v ¥ ]
fanaruliudunedy 2.6 1w naziinanisssziumufianaesuiuiuszeznat 3 9l



215

]
a

Y= - @ o ] v e ' ar a o oy
pstinnmausydvesdunsniganiyamiimaine 185ufu uSinauazuidndovezivd

o

vianunnmsdesi lusui lsvanu viinauezuSdndesrztiufinndusonsvaguan

[y ’ o o Wk A v A Y 1 o 1 T T, A o s v
msnem lulig¥seladudleldnisrhmsassnifinan Lifleddndeld niedinaiiogus
Fuldlumehianss

Tasanad 2 vest) 2549

1.4 ulsanesmsiasnang

= 1 dyv o 3 2wa o A ac o [} =1 o g
awnsRusEniemaiivaihivu Ine 1814w louonstyduae i msdmnasuidoatonld

) o

v ¥
TuaumsRudmivTdugaiui 31 funay 2548

=

L3
11. MdvaANs

MU WUU™)

IUMIEUT
30 ligueu 31 $uaAy
2549 2548
ﬂ'ﬁmé‘m? . 72,659 85,991
i : AFATIMUIeaZ Y (42,773) (44,151)
AduaAng - qnd 29,886 41,840

oy 2 d Y o
3.4 U3TN 1By B3 1oy nesilets Ty $1a (1I1BY)

=

o
N
-]

3.12 ansermsn)

o )

- qr = oar 1 Y = o o a [ e
uiHMa wazyTEndes Tuiin 1iilhudunind Taodntumuszesnavosdyguan fof
-oqr (=] 4? 4 — L3 ) o o o ] 3 = =
UTHN 19U 839 19170 AT UITHU INAMITY) dadedleszeziia 18 51 2 e uas 19
= o o = oar -1 o ) o 9 o =%
1 4 Wou audidy  uSdn mauding i3y aesdaisiu $15a dasedreszozinan 20 3,
15 9 1fou uaz 173) 6 fou muddy
313 aunndhiddau
Amiaunsomuemsf uTEn By el Tuwe $1vm Tuiinlusmuindaemdasimie
avan TaviBidunssaegmsTiilse Toand dussoznm s

o =

= [ %] a0 o a ar 1o 4 -,
3.14 manuionsedatind lnedadiuauitiduasautluszozina 51 SuudSuses s

£



216

Y] 1] =Y
15. anEeman - qnd
ilsenonudae

QUMITEUT I
o T o Sui

31 FuNnw 2548 31 Fu1AN 2547

JUMTRURAIZUTEN

w
U UN

31 funu 2548 31 SuinN 2547

um ym um UM
swwiyidusa-gqnd 18,182,624 19,467,365 12,271,510 13,160,559
un wniusgnieen 4,000,000 X - -
(Hn) AranEnraeh
aatlusznnima (1,311,180) (1,284,741) (889,050) (889,049)
qn 20,871,444 18,182,624 11,382,460 12,271,510
6. dlﬁ’wmm‘%"‘ammﬂmsﬁﬁ-qﬁ
Usznouaae
IUNIEIUS AMIRIURANIZUTEN
 Sui  Juf o Suf o Jud

31 SUMAN 2548 31 SUMIAN 2547

31 FUIAY 2548 31 Tunaw 2547

M VI Um U

AL ung sanuon1sén 92,652,404 92,652,494 - -
(D) ARSIz (46,326,247) (27,795,748)

qni 46,326,247 64,856,746 - -

JUMTEAUTI SUMITRURNE

aimnnTasmnunsmidas wdmuTlEaugaiuil 31 Suan

2548 18,530,499 -

2547 18,530,459 .



217

Tassnan 2 vesil 2549

12 ajthlomediying A

Ev:

t:!yu ) @ A =] T = o e ) -
\?Uﬂ’]i!\‘l”i%ﬂ‘)'lﬂﬂ'lﬂui]ﬂ ‘|°uuTﬂﬂhﬂauwmiumﬂuaz:mmu’;msﬂmmmﬂuﬂuﬂsﬂmn

.

k4
m3ludmsvl Fugaiui 31 funay 2548

11. ANBOIANYT - gNT

£y
sznoudin
=, oy o ar
UMY AUNMIEHRNIZUTEN
a2 wo @ o v A
@l THN W IUN o JuUn o IuN
30 Aguieu 2549 31 Fumnu 2548 30dguen 2549 31 Funan 2548
Ty Auym - Huum Yiuy
naiydduae-gns 20,871 18,182 11,382 12,271
wn indutuszndnaan - 4,000 - -
oin) daveluseninen (763) {1,311) (441) (889)
G0 20,108 20,871 10,941 11,382

Ty A v a
12. Fl'lwmu'“ﬂﬁﬂ\'iﬂu'lﬂﬂ]‘iﬂ]'qnﬁ

3 ] »
dm3U99 6 1Aou Aurgaiud 30 Tguinu 2549 Tigei]

IUMTIRUTIY
Huinm
smutaiducn-gns 46,326
sdadodmsvd e sy (9,265)
ﬂmmuﬁaﬁé‘tymm-qw? 37,061

2.9 gunwdlidishau

MANNHEY

v
=1 ¥

] = 3 g = ) 1 T r o o
mmmuUuﬁﬂmumaqﬁunums%aqsﬂﬁmqqmmamqmﬁﬁmmmumemﬂqnmuﬂu

o = = o ooar - U [ 3 = ] oy
TUNTHIGNTVBILTENGRY uTNdm vSeiomitand s Suiidegsde Amwiienanms
¥
= ar - L] 1 ~ L] =3 é
ﬂ?ﬂm‘Hw&iﬂmmxmlm'snnﬁmamnﬂummwuUu“lmmasm umuﬁmatﬂumumwum
Hufinlao3Fdau 18deTuaunisGummizustim ﬂ1mmutmmnmscﬁaumm’mmﬂuaﬂﬁlu

Num‘nuqf@nuwﬂiﬂmﬁmu"lmﬁaiuwmmusammwnmmumwumw AANULYUL



218

dadmielagl#iTidunsinaeneignislddss lemilaedszina dhouiusesdmuany
4 o" r =Y a0 e a'd? n:‘dy

ms sz Tewl lasdssuavessaruiivusmmsUsaiufimsndon o narive o

wnsaniledvais 9 i danudansmsaaialuilegiu dronmmsidyIn uasledetun

= d‘ L) = Qr 1) = ) - ] ) A g)

duiiesegluuFundes uFENTW uazfsmssumin i

J = dy = Ao o 1 =

AnNuiuInNsFessnudaimienieluszeznat 8- 129

' o A =1 ¥ S ar ¥ 3
4. ngugInedemsleNuazinsanmaunsuases Ysznoudae 4 u3Em 1dud

Qs

4.1 131 Funanmala Sr1fa Grmww
=
1l 2548

1 1 = u‘ <
2.15 MEnoeMUDITHNINEY

as

o o 9 ar =y W ol 1 o [N 4
pwsuazginsal omsuasgunseimolddyandulnunasFuniwdn I duFunindms

= =

E 4
MIRY TwieaanuilonmldsesodatyFuasFunsnd lulidnu szinmsnuniunisdon

" oA - ¢ A S oAt v A o 1 v ' Yo &4
1 luﬂulwﬂﬂ‘lsmHiﬂﬂﬂ']uﬂ']ﬁmﬂqc‘]f'r}i—lﬂ’]ﬂ’n\lﬁﬁyﬁﬂﬂ‘ﬁ]ﬂ‘]ﬂj-}gﬁﬂ’]“ﬂ1ﬂ31ﬂ$1ﬂ§ﬂﬂu

i ar o = e o 1 oA 4 o
SWMIVIMNUNINIABEMNE SV lesmautigdues@unindgenhyamifimaiing1§5y

@

'
M o =1

é ’ { 1 or J ¥ = o~ Qs 1
Au Fayamnmaiezlasuiufednuiiganhseninsmvegniiisudoyadeinnsd
58w & w o dd d 0 4 g T S T = =t ¥
dunindeziadlunguianigadaiumirefide ldfanssuaiSuaanaunsoneneonin 14
A w 4 - 9 ] @ e
e inguszaeAvesmssziiunisdenm o Juhilusga
2.9 manuiie

¥ ]

MmATisuRed e uUMIFogsfeigendamgAsssuvesdiunvosnguuinly

= w o =

duninigniveswsEndes V3N UTEAINITIWAT o i’uﬁefa‘qsﬁ% MANNHININS
éﬂu?ﬁmiammzﬁi}msim?’ﬁuﬁmaﬂudwﬂ'Jmﬁtm“lmm;ann uazuandoglufuasmuds
tutinlao3idu 1Ade lusumsSummig S in fhm'mﬁtmmﬂﬂ15§au‘§ﬁ’n§qm$mm;ﬂu
Suamudaiuinlanidn 18doluaumsfunuezamsfuswizudim dnnuiione
dadmiielaolFisdunsnasneignmstisz TemiTasdszum dhouSmsezdmuney
M3 1se el Tnedszinmvessnnuilouanmsssdufmsigen u nariidelay
Avsaniledvane 9 g daunisnensaataluiligiu dnonwnsdule nazdeSodud
FuilosogluuFimdon u5insam uazfmssmiiildum

k4
manuilsunnmisegitdaimineneluszesnm s - 129



219

= o T4 ar d'
fundwdhitidnudu
o - @ Y e o A ¥ 1o = = = ¢ v
auuyssduning hildmududsznoudromianunn TuTadvosmuiionlofians a1
= L4 ' o o .3 A s 9 & o moa 2 F
Tsunsuneuiinmes srwirwiifedu meld ldudednitas nieemuonianisduas
o ar o ) w el
teyanalasiidiuadaiielasisidunssmasaoignis1dus: Tomivesdundnd i ordos
Taofliszozadadmiresynine s ¥ da 15759
o o kY ~e S ai.d'sv & o o 4 e
dnns 1§ ilsunsunoniime Sifidnunzmmizvizesidonnss udasimiodie sunsy
= LA & o ' o
aeuRume i IFauldnmsyeaed Tavezdnimiwansnergilszananis s Tomd
molussuznniz— 57l
' aw o ﬂﬁ 1§ @ 4 a X g 4 & A o 4
Nevwmsiupiluildiudenaiu AunuiiiFaduvesTassmsiionisvau G
e v (Y a o o't VM A 3 w9 = ar ey
iNgIeINUMIBeMIILLGS MInaaeuniado IninSefilsudlyatu) Sudifudunsnd i
o 4 o ' [ 3 o =
amilelinnmitln lifldreudraninlasimniuesdszauanud e Tasnsdsziiun
L
Wnly 1AW amemdisonssunaznunalulad uazdesdrusoTayanrldeds
] T 2 4 N
Wniedls damsenionswannosuiuidumldsedefaiu Auyumsianni 185u3id
Ml ldudaluaeneu liannsosuiifudunindlusasaly dunumsianniduin
= w 2 w oo v A A = = s o o 9/ A & @ o 4 F1d
dhudunindesSudadmhedosundandnsasmndouiton et Tnodasmshodas
- i 1 ar o o 3 e -
Widunssmaensseznminnaing 185 v Tomfvowmswanmy fusvoznalifu 207

210 ml¥usedalind

et w

A ldvwsedatind1dun Anslumsldarnsed uazgdAunugUnsaintamldudgndnesely
msliuSmsasmafionlumasema §05lunsgunsalfsmuadaielaestidunss

= ﬂ’-d‘w ! =y
meluszezina s Yuazdunuginssi@sam s gadunesolums18usnis s

U
¥
= a

I 4 =y ﬁ“ ] d ar T 1=
madfionludialszmados Tounssuing Idudgndulodugadyan uossat wlnsitidunse

L

auszeznmresTyemMs iy mgndudazste



o LY

J ' L2 T | = [ 2 1Al ar o
iy AlEdwsedadaytuazdunindlifidnn - qni

d
12 emsuazgunsaimelddoyand

o oo

o Tudl 31 Funw w.ea. 2547

FINY

o J

n AdnnUIsaT oY

SIMALYY - QN

220

= 2
IUMIFAHTIN (WUBIN)

L= Av w A ar
SWﬂﬁﬁ%ﬂ?Nﬂﬁuq’ﬁ?ﬂﬂ 31 5UAN WA, 2548

immuiiydaull - qni
d’ - ar o
FofFuning
ARSINLUIY - gNT
o o o =
Touduning - gni
MAATIHUIY (Mg 19)
VIINUNNNTIREUM
mslSvdgamsudasmiBuandnlsema

mmmudysdais) - gns

& Tuh 31 FuAY N9, 2548
TITU
Ao Mfateazay

#0 vIAnUIINNIIABEATAT AN

snautind - qns

snstazginsol
melddnen flion Sunind
b soRn T Tidlitanu
10,595,425 202,895 227,570
(6,661,940) (113,840) (26,257)
3,933,485 89,055 201,313
3,933,485 89,055 201,313
6,809 5,009 35,566
- (509) -
16,705,769 (21,178) 1,242,613
(934,180) (15,148) (10,491)
(400,000) - -
- 2,245 8,522
19,311,883 59,474 1,477,523
27,308,003 109,251 1,514,314
(7,596,120) (49,777) (36,791)
(400,000) - -
19,311,883 59,474 1,477,523




221

Qs =i

< ¥ar o L o
12 ewnstazgUnseimelddaandudmu arlidwsedaiyiuay

(#10)

(7]

AWNTS[URWIZVIHN Fium)

= U 1< or -~
funindlaiiidnny - gns

21msuazilnsal
) maladeygn mildgn Funing
duilnmu soANTNYY Tidifaau
o $aufi 31 SR W0, 2547
FIMNU 10,595,425 108,073 25,827
fin manimiteaseu (6,661,940) (75,768) (13,251)
simliys - gn 3,933,485 32,305 12,576
TwmsssnNUaugauf 31 Funn wa. 2548
ety dauil - qnd 3,933,485 32,305 12,576
FoTunind 6,809 5,009 35,566
fanimie - gnd - (509) -
Toufiunind - gni 16,705,769 (21,178) 1,242,613
Mand MY (Mg 19) (934,180) (6,620) (8,340)
VIARUIINNITAOOM (400,000) - -
ﬂmmnﬁ@%f‘fu‘i‘] - gqns 19,311,383 9,007 1,282,415
o it 31 #2099 .91 2548
I MU 27,308,003 11,159 1,304,006
fin mdaimitoazey (7,596,120) (2,152) {21,591)
Ao vianunmsdeusiazay (400,000) - -
IIMAMYT - g 19,311,883 9,007 1,282,415

1 H = - or § o o A
Tuszwielasanad 1 w.a. 2546 mrufion Ineay 3 TaBamgdadeadorfuszuundanuds

s o)

dluwarmldvesdyapamaiioumedan timmsodauld lusznhelasuai 4 wa

2546 VSENASvUTEAuAlAsedrszardu Inunaunudiviualnndonieihan

ak
[ ¥

sosFygimdinaruiludiuouGuilszunm 33 Hruasaarsanisa nsznsranaiulad

&

o a =
mstumelasnsfems (MICT) Fuiludvenssudnvosaraiounngrmnouaziug
] ar 4 4 w o L1 w oW A o~ P e =1
TwTuwadse TosinunsusssidizdudeldanastuuSinh snhiBuamau lnunaunudy
Piutiey® Escrow dsmnludoungainiou we. 2546 MICT 1Roydi@lduoutu sidulny

naunud lasvenuiindseiudousuidnie Tditumsmudgadwiufemsaraiion



222

demamwludszimalumsdamyesdygriuarafioviwin 3 vosdganauiie naunu

Fosdgnuarafion inoau 3 Midemouaz 14 lunmsadarifieuaislnindovanriiaiug
ﬁy = ol ol 95 & = =)

manuAuazgnsaiiinede aRenaunuadunisvesaufion Tnony 3

¥ ¥ » 1

Nail todui 30 iguign w.a. 2548 uSn ldduilunisaudodmuaves Mict dradu

) 1

¥ = o Y Y a A o a
LA Tﬂﬁl‘lﬁ‘]&lﬂllﬂﬁQU'llloluﬁmmTﬂﬂﬁ'ﬁ’Nﬂ’l')L“ﬂﬂﬂJ‘lﬂﬂﬂu 5 !Wﬂu’]ﬂ'lﬂﬂu‘ﬂuﬂ’l'llﬂﬂn]lﬂﬂ

L]

=

v b eaw A YV P ul Y Y o we "y d'ﬂo
au 3 A9 UTENI IS uimau lvunaunudrsdudmdmsneafearafismiusiuou
o a o t ! o ar )
26.26 A1UPBARITANTT (1,083 d1uuin) mudadiuildsunisTaasnieldlums
a 9 P | rdd o T o '
A3 1T uNsua9 Il TuIvn 15 &S U Tasuaauilusioldonlusuilsvranuuagd
dulmmaunudedy luauga a Sud 31 Sunay wa. 2548 vSndiadulnunaunude
ar - o k4
Jununasd N 52 A1ULN
Tusgnalosina® 3 wea. 2547 S 1avnstaresdyanauumuienIneau 3 Hums
Frarruieimlszauumne’ Idifisanosznitmsihgednmaifionludigsonna
g 7] i = o = of qy o aa
(Eclipse) o u 7 nIngIny w.el. 2548 UTHnuazAiroany 18 wiadumsdssiunansenund
] 9 - ) - - v a
Ape1gMT IFNUveIaion Insay 3 Tavergmslsnuauniovesmaufion lneay 3 o Jun
30 Hguou w.Al. 2548 TAnlaouinlasaansnn@y 5.89 1 iy 2.5 3 M liadas i lueuan
& s 4 Ve
vasaradion Inenwy 3 wasuudaunudiunn 344 Suvmaetl Wu 652 §uvndel Tasms
1) 3 3 v g 1

wiaeumnlasiivziinadsua lnsuad 3 we, 2548 Wuduly wensnil manfaeunlaseymsld
uvesmaiion Ineny 3 MlmRamsdesavosduniwismuIu 400 101 TaouSEvs e
yamamaing 18T uiuvesmafiouanityasnams ez 14dnRaandooas 5 detilu

[ = = = s o 4 [] o =
asAnunszIERuaafaan luewan UTEN Idsuivanuenmssosdlulnsinad 2 vedd

w.ft. 2548 uda Tasumaatiu 15 wlu suim'lsnanu

Nassnan 2 vest) 2549

i

v a s
oneinayuess himinauelusenin ety sviidumldtwnsem 145w oda

L4
o L = o S

'd ar ' T 1 » ]
Flaglhinatidoadunsfuineedudrldnondealdiisedatiad u Sufivem

NN
=9



8 MeoerhanuuasMIzyT

) a & woa
THENTTFRHINNIABAABUTUTAIUN
30 TN WAL 2549

sty dauae - qni
Sofunind
nsind e - qng
Toufunind - gn3
fudousmvadaimin

swmsilulys

msdirlpnmsidasmituasaalszms

mawniyddaiean - gni
P
o Fuii 30 Suinu waa. 2549

(" | A @ 1
HO ANTBUIT TSNV UWDL AU

A0 NAqUINMIsFosRIazaY

IIAIE - gni

223

WnIRuN Olom)y-

IR
gunsal

ewrsine  molddoen it funind
gulagal dndmu sedadys Tidifan
8,241,775 19,311,883 59,474 1,477,523
2,982,821 5,038 6,290 8,951
(143) S - -
12,383 - - -
(403,213} (1,032,352} (4,388) (49,216}
(18,602} S - >
(193,909) - (3,088) (12,562)
10,621,112 18,284,569 58,288 1,424,696
13,519,151 27,313,042 110,797 1,510,489
{2,898,039) (8,628,473) (52,509) (85,%93)
y {400,000) e -
10,621,112 18,284,569 58,288 1,424,696




8 MederhanuuaznITZHYNNY (7o)

2ITNIaY
gilnsal
ewnsuaz  nulddyan migom fumind
gunsnl Humu sodfediyd ¢ hifidaeu
ﬁmmﬁ:m'uwﬂﬂmﬁauéuqﬂi’ui’;
30 AgUIEM N.A. 2549
v wy -
PIMAIRIAUIIA - D 3,925,106 19,311,883 9,007 1,282,415
4 a0 oo
VBTN 2,433,216 5,038 6,290 8,951
msangmihe - gni %) - - -
Toudiuningd - qns 13,217 - - -
4 ' w g v

BT YTATINLY (134,897) (1,032,352) (213) (43,273)
Twmsdinlge (18,602) - - g
‘a"lﬂ‘lﬂ'mﬁ’ﬂ.j%ﬂﬁ'lm’lﬁ - qnﬁ 6,168,035 18,284,569 15,084 1,248,093
o uft 30 AU W.6, 2549
MU 7,540,853 27,313,042 17,449 1,312,957
#n Andourmazawmidasmivaz oy (1,372,818) (8,628,473) (2,365) (64,864)
A0 viayuninmsdeumazay - {400,000) - -
smaiy® - qn3 6,168,035 18,284,569 15,084 1,248,093

224

L) C o
UM IHUANICYTEN (W)

£ o 4 - ar o I ) o a c’s’
AunumsfindufanamsgbuiioadnGunindsznhaeadedimiverannifouduga

¢
2.

» ]
Jud 30 guiou wa. 2549 Hudau 47 S @mfvnanndeudugaiudi 3o

]

¥

kY
v = o o ]
liguiou w.e. 2548 : 311 S TRsweg ludununsdefuniwdszniena

q

» []
= I |

diodui 28 wouanu w.a. 2549 uSinldvadeaaiionlnony 5 %u@aﬂmﬂmu?ﬁ'w Ry
Sovanles i Kourou, French Guiana entiieiufl 12 NINYINY W.A. 2549 V3T IAvATs
asvsuaudienlnuau 5 °1u°ﬁ"umauﬂummwﬂﬁﬂmﬂﬂﬂi(ln-Orbit Acceptance) 910 Alcatel
Alenia Space Futhugiaatuanifivuas I8 daweunssudniussauiioy aaiinduguuas
gUnsoia1eq Iudnsensruna Tuladmssumauazmsdoans (MICT”) mudyaduiy

AansAaReudoms (Build-transfer—operate)



225

[ ] 8
diosui 13 ningiaw w.a. 2549 v3EM 1A Teugndionuavesaruiionineny 3 g
- n:ly =1 1 1 d‘l 9 @ o 1 ] =

mafionlneay 5 vazia ufonlnoay 3 agszuINMmnmaond e ldesdwmialny usem
] o

mahmsedouteiizudnaduazmmsoIusnms1d ludouTamay w2549 uSEmis
5 ] = 1o 3 $ar N 3’

nageuMsavsirasntniton lnoau 3 Tasmsiszuayamiinniies 185uiunnnsle

=t r T é o T [] 9/ g = gy | =1
aruiien Inony 3 sdndeiilesludwniasnesininoz19sas18aan Zonas 5 aetllums

o =

Annunssuaiudn Sugniluewan uSimmudnadiimeies 18sufusmeganinad”

= r

o ‘Hé o i =y o =
aundemuliyFanieliyan o Fui 30 Sgurew e, 2549 i rmmEy 980 2w tas
2 =2

1 »
g ldnunaumedeiuii 31 Sunaw w.a. 2550 aaiuuiinialusud misdeudtves

audey Tneay 3 fRndy

o s = s a8

oimsuazgUnselidTamdunindmolddgandulniuves uSsn funsiFuias $18a

o o U
v

A - Qs L o =) o =1} or
{“CAM™) mvﬂuumwuaammuwuﬂs:mm 2,462 f’ﬁum‘n (84 IUN 31 TUNAN N6, 2548 :

) ¥
=

2,504 A1) CAM szdpsTounssudnivesdunindsenanldiud fpuaduysuleduga
sgeznmduln i 4 Dumw we. 2571 Mo 179)
mszgniudEmTuneedeny

] ] ¥
swirhenuideiluaseynin o fuiluswgaudds i 1430 A uawnscu Sfao i

=y = Y
IUNITHUTIN AUNMTHURANITUIEN

30 figuey 31 5unne 30 dgwien 31 Sunew

N1, 254% W.A. 2548 .9, 2549 W.fl. 2548

anau Wy Wi W 1iu

Tasenslofaany ABAMT NI g4 2,570 3,468 2,570 3,468
Tasu ueding 1,900 1,900 1,900 1,900

apaaI3 0 maAsHY 903 - - -

Tasans nean 5 avAMS AN g4 - 59,408 - 59,408
syuuasasho Tnsdvy ABARTaNS Y 27,562 11,572 - -
5 avamiansy 30,132 74,448 2,570 62,876
Tasu wesind 1,900 1,900 1,900 1,900

ApaAT vontAsHY 903 - - -

L
o

srududumnaiy Y 1,192,454 3,076,975 110,224 2,600,492




226

oo

¢ Q!I o
2 13N N3 padilerstu ife @y

2548

IR

o day
g dundndnlaulisinu

1) mnuiey azmaNuieNAaay

r
i = ¢

fhmmﬁamﬁﬂmﬂﬁ"awmsmmuﬁqqn'.imaﬁqqﬁﬁsimmﬁumnuwﬂfcjw?ﬁmmmm

]
S as U

= a - = Y v w 14 - 1 = 3 o
TufiuniwdgnivesuSindos (Audufonmssudn o Sufidossns MANUUIVNAIN
4
msc%'aﬂﬁ]mmﬁﬂmi‘luﬁum%’wtﬂnﬁﬁmuiuquqas'suuazwaamwwmyw HazAAT MUY

=}

Tng1$3idunssnmennignts Wemutiuna 5 1 uazamergduinufimdo

1 =

= - 1 o 1 Pa o o = 1 o a o '
MANVUGUAATD Lﬂﬂﬂ'lﬂHﬁﬂ"lQﬂ‘fl"i5Nﬂ]ﬂ@ﬁqullU\?ﬁHﬂiWﬂﬁﬂﬁﬂlﬂﬁﬂQﬂUﬁHﬂﬂ'ligl’l.l']q@ﬂ'ﬂ

R
D

o o ar L7 oA 1 1.4 i A"a - L]
TOFINVVAINGUUTHYN Lazaunsadaldedrningode ua el uniifuiiszy 14 s
iAnnudnaneziiufinluuitlsnenu musnotunsiavaguomasiimamsail3
2) dupumsiannlbunsuneniianes
9 o o o o a9 3 5 w oA A = :3 ] d
aunumsiann llsunsuneuiunes Taom v Sudifumidsiuiidonaiy oghelss
5 P ) ar ar = ¥ @ o ) ' 1 = e
muuungIdes lasassiuasiannficunsossy ldWudadm iy nssmsfinguuiim
aunsendugulduazmadios s TomiiBass ugfiadund 1 3 Tudindiudunined s
o ¥ ) v o as ey A w4
AU AUNUAINATIETIAUUmIn L Iunsianuasa e fifeadesduyg
' & & =] = ¢ o 1 o e - o3| 1
nenetiulsz@nEnnves Isunsuneuiaunesifuninlseanimaudeludu
w o = o o
WudguaziuiinsmdunauvesTdsunsuneufiamed dununiswann Tdsunsy
=, o ar = a o 9 o ] as g = 1 Y ar
neudusesgminiimtudunindunzdasmionudsidunssnmuszoznafiaa g 1dsy
sz Towd udldifuszozina 55
3) nIssmnamsduazlueyann
¥ - W b ) s aoer L] 1 1
el lddunsomuenisfuas lueyyinvssusindes Tufiniflusiesrwrhoyu
wozAni i IBiduasiamsysznafininies 185 Towhihuina 5 1 wazes luv

MIATIN Y ﬂtjuu?ﬁmw*nﬁmwmmugaﬂ'mmﬁm%mmm?mnmumsﬁmﬂﬁ aziims

o J A L] e ¥
USualpsmsdeenuiiofidorsFvosmsdoss



227

4) Sw¥egni
» r - ar A 1d o ¥ . =
MuFegniuaasdoyarigisssuvesgnd i Insimiindeufidunnnnnsdedu a3y
[ &4 = LY 4 vet oo w g ] o !
BITCO (Munvimade 4) Fuaauiuduniwd hifidauluwnasiv uazdasmiolneis

[V 4

unsmasaoIganuduRus i Taodszweniiunm 57

¥4
]

5) AunSwanlusisnusu
ﬁuw%’wﬁﬁTﬁﬁﬁaﬂuﬁuﬂszﬂanﬁ’wﬁwﬂuﬂ151ﬁ’n?mwﬁnw'sﬁdaﬁ'iynymmmﬁ'aqq LAz
) T - : a w0 g
MIWINAWNIZ18 FauaasdiesinyangAsssuvesiuiiesn lnsussndeeitoy
HaRBUUNIUATNTAINETY Funind lulidmuddudasmsihoaniidunssnuszosingi?
1 or o =t
maez 185urlse Tomnd Wuszozina 2025 7)
U 1 = L 1=y o»
6) PsneyAmvesAUNI N liiisany
v o e - o A = o ted or =1 3 A ay g A
nTENRI MU INT ey Sveadunind liidnudullsziwn) Wefiferis
vesmsAvem unzhmsUSuyanneiuildmdemsus mouiimaties 1620
I
4 mi¥egine
» ] 2 ]
iloufi 29 fusrou w.a. 2547 nguuiin lddefuaaulu BITco Wududntovas 39.00
Tinquussmiidin1dideu BITco Hudovas 82.86
£ Fd
TwasBRvDyanmilugniunzminiiouisee 15

U 29 fuegnay

W.A. 2547
UM
Fanouunuiil#luntsde
- Fuaniy 10,035,719
gaﬂ'wﬁﬁsimmwﬁ”ﬁufgmﬁﬂﬁm 844,711,174

ANV 854,746,893




15, dunindhifidonu - gns

nSuilivugn i 31 Suniny n.a. 2548
yrA Ty FE o Sudud

£ &
Fany

mrdsuitnsen (muttimato 4)
omlfinly Aatznmaenas Insd
Adnimio

¢
ynemmiydant o Juiud

o Tufl 31 Sunna . 2547
SIFY
A0 e mhonemy

yafmndySoni

Fmiullfugn i 3t Swaem na, 2548
yoriamdySont w Sufull

SFuri

memslivlys Aadrzom
0075 Inad

AIARd MY

:
yafmunigFans o Suiruil

ot Juft 31 Su1AN 1A, 2548
FIAMu
o fdadwisazay

ynRw iy Fng

228

AWM
manslunyy
Wvimanh
iwdsamang Tsunsy westofnn  AiEnEluns

MR (R e A niame nu#annfh I

um nn ym v vm v um
224,160,232 107,730,046 1,126,750,152 263,227,410 165,189,500 - 1,387,057,340
- - 163,924,061 . o - 163,924,061
854,746,893 0,864,202 - . - 400,140,000 1325,751,095
- . 48,834,727 - - - 48,834,727
(B2,219,557) (119,653,527) (227,797,135) (19,074,450) (9,138,673) (20,007,000) (477,890,342)
96,687,568 58,940,721 LIT1, 711,805 244,152,960 156,050,827 380,133,000 2,947,676,881
1,146,686,915 295,220,078 1,936,696,806 381,489,000 227,325,000 400,140,000 4,387,566,799
(149,999,347) (236,288,357) (824,985,001} (137,336,040} (71,274,173} (20,007,000) 1,439,389,918)
996,687,568 58,940,721 1,811,711,805 244,152,960 156,050,827 380,133,000 2,947,676,381
996,687,568 58,940,721 1,111,711,808 244,152,960 156,050,827 380,133,000 2,947,676,881
- - 101,622,253 . - - 101,622,253
- - 29,070,082 - - - 28,070,082
(153,448,466)  (58,940,72 1) (228,405,823) (19,074,450} (9,093,000) (80,028,000) ( 348,990,460}
843,239,102 - 1,013,998317 225,078,510 146,957,827 300,105,000 2,529378,736
1,146,686,914 . 2,062,400,869 381,489,000 227,325,000 400,140,000 4218,050,783
(303,447,812) . 1,048.411,552) (156,410,490) (80,367,173 {100,035,000) (1,688,672,027)
843,239,102 - 1.013,998317 225,078,510 146,957,827 300,105,000 2,529378,756




229

15.  Gundndlaiiidnn - g3 (re)

i H =y Qs L] L 1 é 5
wseammenism dlusmeenunuiivindes1dswliundae dusenialums1%n oo

ar T

= o

@ 3
msfvediefuietiuludsemaing iFussoznmdusidousuomou wa, 2543 fadou
a o d w ar o= o 1 d Y
Tunau wa. 2563 nie JuhdyandunimuSns nsdwiszuumagaiinunersduge na

d’i’ = P 1 Py 3 4 g 3/ & ¥y
vnnisdefiamsamuiinanlumnomg 4 gaefusersugududwoundomanemsan’l
» -4 []
oyaalildinToanmenisflnelifa arldew funaidn 39 dnfuudsndesldido
Usznumseymstfamveuniosmnonisilavdasmiroyamiimiesgnieludey
Muwou w.e. 2548 tiold denndestumatlse TomliFuasugiofimaingld3uanms iy
4 v &
1A 0IMIBAISA NI
o e @ A s o Ll ar o ¥ £ o CoA
UsEN N3 WnAN@Y $1a (“TM) sandumiaiydiuou 18.5 Sufuses ™™ 13ud nem. tive
i o ar = [ o =] ’ = oo
ﬁJum‘suamﬂﬁauﬂums"lss’fﬁuﬂmuﬂ'ls“lﬁmmimawsﬁaﬁfymmmmmqa NRUUSEN
Taduinyamgfsssuvesdutmudsndismudadimes nem. fluadniluns 1dusms
THgnasdedygraunnutigs
@ o T o i o
™ oveniumiladimau 40.0 Fuduves ™™ 1dus nem. itedhumsuaniadousums 18
dnflunsduiivamlnsshnlfodfidenguuiin 18 vuinganiuisssuveeTnsett
@ & at 1 L ] £ é P - d'.
Fadiipenndadnves nan. duddnslumswinaoFufudnsilse Tonli1gvn nem.

] 3 1
Meregniudaninmsaedldidety Brrco winludadnueoas 39.00 (Minomado 4)



230

IUMSEIURWIZUTEN

Andivy Tihsunsu 57
AoNRIADT
F1Rb ] mn bigy]

dmsuilaugaiied 31 Buman wa. 2547

yasmmniaBqnT o Tudui 224,160,232 1,141,179,801 1,365,340,033
Fouivy " 157,911,599 157,911,599
st/ darksznawns i : - 48,834,727 48,834,727
At (58,476,588) (229,965,792) (288,442,380)
yasnmiSgnd w fuiii) 165,683,644 1,117,960,335 1,283,643,979
ot 5 31 Funny w2547

MU 291,940,022 1,948,721,404 2,240,661,426
An mdadmtwazay (126,256,378) (830,761,069) (957,017,447)
yarmauninqns 165,683,644 1,117,960,335 1,283,643,979
fim%’u'i'l?r'uqn’fuﬁ 31 SunAN W.A. 2548

yamnutyFgms w Sudil 165,683,644 1,117,960,335 1,283,643,979
Soriy - 101,162,653 101,162,653
swmslivdye 7 dalszimsionis T - 35,700,479 35,700,479
AAs I o (58,476,588) (231,829,852) (200,306,440)
yammmniuFans o Juihdl 107,207,056 1,022,993,615 1,130,200,671
o Tuft 31 Humnm . 2548

FINTU 291,940,022 2,085,584,536 2,377,524,558
¥in Mdadmiwazan {184,732,966) (1,062,590,921) (1,247,323,887)
yormmuligFani 107,207,056 1,022,993,615 1,130,200,671

Iaswah 2 vesil 2549

1

at

ulnnemsfigdnldlumsdaiumsSusznhaimathuuTono@esuuTomenms iy i
¥ ]
I lumsiadeunisBudmsutlFugatufi 31 Sunay w.e. 2548
4. MI%FogINe
-~ o ¥ = ar Sfdy =) & o 3/ ]
hwdeutunny we. 2548 nguusimldyeduamuly UBC mudndovas 212 Whdmom

131 418.24 UL



231

+ *
A e A

] ¥
dioTuh 6 una1eN W.et. 2549 uaziuh 16 Hurnu w.a. 2549 nguuiinlaFoiuasyulu

o ar o - o o o ar o t:? o
Y3 duaeadiZadeonnon $10a (“MKSC”) tazuiev gluida useamais nesiomdu

o

e @) (uBc?) Midngquuiniidm1Adelu Mrsc uay uBC 1fuieuay 99.99
uaz 98.33 Mudidy nguuidinhideedszniasdnayangisssuvesduniniuay

¥ + []
wilfuiszy lHves MKSC oz UBC amninsgiumsigdntiud 43 “mssangsne” mnnu

]
o A

o A A J LT | - ] =i 1 = = 9 o
'1!ﬂlﬁ’llﬂﬂ‘i]'lﬂﬂ‘l‘i“ﬁﬂ‘ijﬁﬂ‘ﬂﬂﬂuﬂﬂjuﬁﬂﬂiilﬂu32‘,H'J'Ix‘iﬂ'ml‘lluﬂ'lﬂ'}l’]lluﬂll w'lﬂmnmsmmm

df o = =] - o 1 = < o
Tudiesduuazaniimanlfounlasiionsdnuyamgdsssuaisauysol

= 'a o o = Yo E A w v A’!y
swasdenveamTunindgniuasatnuledidwe Ui

St
Fmum
FwouumiiiFiumsde
- Guaaswluiid 11,842.10
- unnsioililfuda 418.24
sasfonouunuitldlumsde 12,260.34
yorgizssuvssiunindgniiidn 1,308.14
fnuiioy 10.952.20

E }
MANUTeNd I 10,952.20 BN AARIINAIIHD MKSC 1ag UBC dndmiielaeds

=1 =1 & o
Wuasailunar 103uaz 147 sy

RuerauasTwmsiewmyiituaa 3,153.20
anf‘;miﬁ'a 253.58
fufnamie a3
miduldgmin w fidw 177.68
miyaniiu 39.52
GuldfBunrfomsfifurdesiu 25.88
FuminimpuiSeudu 152.33
fiau msuazgnsel - qnd 1,126.70
Funindlinguidvudy

- funsndlifidny - qut 273

- Funindlinyuivudu 16.11
Wit (527.89)
swlAFuaaamily (590.05)
ArlFdwiedw (1.101.63)
ﬂfﬁuwuﬁuuéu (322.07
Fufituszuzenm (804.09)
wiiauhimpuiivudu {468.01)
druvaadfofudrnioy {114.57)

1,308.14



4.

&, = g
NMIBOEIND (AD)

Juamuazsomsifeuyiifuasit tHn
. m ; Y
An Sumaswlavasario W lASsnsdoyste

- ' - 4 =
ATTUTIUTAIWYNIVINMTHOFIN

232

S1auidu

Avum

3,153.20
{11,842.10)
(8,688.90)

k- []
HaINMsFBRInsAIna1NiI UBC anailuuindesvesnguusin Aunindqniiiia

e a
namsuldsugomzvesiunsnunnduasnulufinsaniuusindeoiiswnsdede il

RuaALaEIMSHrUNE LT
»
anuiinsd
fufnanie
mBdu ¥gnitn w Hivw
miiyaduiy
= w2 - A
funindmpuiivudu
fidu ewmsuazginsal - qni
funindlimguidvudu
- Aumindhiiiinu - qns
- Bunind himyuivudu
»
dmiimsda
swldsudaamdh
Al ity
aa = A
wiliumyuidoudy
Auftuszozem
Fo wi o A
whdulinyuGouau

tauvedtofuanies

RumauazswasMositusandn
. g~ 4 ! -
¥in uuﬂnmuTﬁumsqma'lﬁ"lﬁ'mmn'ls%raqsrm

duamivrinmaaldumnizsveniuamu

S

fmum

2,079.66
121.88
26,09
107.16
26.48
94.17
746.98

164,93
7.66
(309.33)
(368.45)
(716.17)
21017
(521.85)
(314.02)
(54.49)

280.58

2,079.66

2,079.66



9. auning luafnu

o w A
Yszavmyuidou Gaweglu “FuninimyuSoudw”
(Mg 6))
UszamTinyuiBou

Rt

» ]

dmivnnnieudiugaTuil 30 Dawwu na. 2549

] o = W
yoranindgnt o Tuduaie
4 o o2
Fodauning
g = s 1
FoUTENLBY (UMY 4)
nfaonlszamiunagu (noms 4)
inszinnswnts nai
ARt M

L d
¥ a4 ] o &
HEMAMWUYBYND U IUTAUIN

¥ r
dmivrmunidouiugaiui 30 Tauw w.e. 2549
yormnigdant o Tudusn
F-

Foduning
msdmiwdunind
Saszianstonis vy
msdad e

»
) = -y or e
HOAWWVYTENT W TUTUIIA

233

WmMsiEusm AWNSHuamIzYITh
Jodiguwn 31 Funen 30dignen 31 Fuamw
W.A. 2549 .11, 2548 WAL 2549 .7, 2548
amum um anm Amm
204.43 - = -
17,197.29 2,529.38 1,241,28 1,130.20
17,401.72 2,529.38 1,241.28 1,130.20
WNEEus
maNutivy FHuntndhifdnuon 2}
e ananm Aum
843.24 1,686.14 2,529.38
- 378.76 378.76
10,952.20 247.73 11,199.93
2,883.07 164,98 3,048.05
- 1,866.44 1,866.44
{645.40) (975.44) (1,620.84)
14,033.11 3,368.61 17,401.72
UMz
AR Smindhisifimiou P e
fuum fAuum fnm
107.21 1,022.99 1130.20
- 120,00 120.00
- 0.97) (0.97)
- 153,95 153.95
(29.24) {132.66) (161.90)
7797 1,163.31 1,241.28

y ¥
MANUHINIININ 10,952.20 1™ NAATINNITHO MKSC uas UBC daswihelaess

duasaiuma 10 e 145 mudsy



234

4.3_v3m gldansuyilindy dudani 160 (i)
7 2548

o
[ 1]

2. pIMENSHGTUIRTHE AUV I3 TN 9

] H L v
o Jun 20 Sunaw 2548 NszyuamznssuMsVIENT a3ef 92548 LudlduTimag ve

@ da = ar =] 4 ar t ;
NITNETUVDIUITENA Tﬂﬂﬁﬁ'lﬂﬁzlﬂﬂﬂﬂ\?ﬂﬂ.lﬂu:
b4

ey ar oo = = o = = Ay o a
1) eyl IvienindduuasniifuvesuS v« Tdud uSn wasiua Taads $1d0 (wae

9 v »
ua) s 1,112 Sum anduawedoniniduiidinaou liildves waysiue asiui

= ot

20 aoaw 2548 Ysznoudonindauiidiau uag hifidnu fiflunssudnd anSamdyan

al

L4 ]
w%’aﬂama“lﬁ'msmugwmu?ﬁ'm woziu TouniiduvesusananteglutiaFiuga o Ju
a

o

Touninddu Guvmsi 5 ﬂaqmﬂ‘n‘n‘ﬂs yuiteduvesuSEnaiiualdinisdevie

o

¥
mwaﬁummmzu‘lummua%) muﬂﬂnu mwaﬁuuazwuﬁwaﬂmﬁ:

- ulu TAC MSEnatinssuAnTimag 197,538,593 fu

o A

- AnflumsldrediuadvoauTing niefinitna 1asveyanalild soud
Fd
wihfidne 9 uasmsdrseitunelddygmiu

] I 2

= o e_i 1 d' =
- En & Nwdsesinnlaq Ausena ldudsvedu

- BUAATINYU 75 1L

- du 'mﬂaﬂtﬁn 21N YA ﬂumqﬂﬂsm pazdniaudynneidedios

ar

ﬁlﬁﬂﬂiﬁuﬂﬂ‘i‘kﬁ’l ll‘INiI.'J‘Iﬁf] wsewmmm 9109

= oo 9 g't 1 =& qy 9 ar = A'| .
- ANTUDSHUINAN 9 'i'n!ﬂﬁﬂ‘ii%ﬂﬂm'l]EJﬂ'lEliﬁlﬁﬂblﬂvl'lﬂ'ul‘lfﬂ (the “Credit

Facilities Agreement”) RUUAIIUT 8 Fari1AY 2545 a1ud TdNMsud luiuay

o

A e - oq 9 ar M :‘ or :i 3 d' :’ o
2 vilauassusEna meldmiledemdseiuaressumisiesnliiien1dseiu

9

oo = & ¢ o o o o
nivoIuTin Gad wuiia tunese $1Aa @ysw) aeiud 14 wouma

kS [ ) v
2539 $IUIUITY 20 MU wazwmiiadennlsziuiinoitastudefinmniiod

a

1
=1

Auniwnrmsiazainuimeiinsanawhsey Insadaan

}

- ssyniduveswTing molddyani lulims Tou

9 ¥
- nilfuuazmszndhfvesw3ovg mulddgand Sranfnanimun



235

wagy w da o o 1 =3 ar =1 Jn:ly o o
9) oA livioniwdiuvesuiina 14un u3im Tnsim wSewmedd $1da Clwsim niow
u’:‘:’ v o dy @ oo A a oy -1 de
wesa) Tusian 413 uum musuauodensniFunmnoeu i 18ves Iwsim nSeomwesa
w A 8f o = 9 & s oo ar o o
293U 20 goan 2548 szneudishau o1a1s Fulgnads suddntmudugfiferdes
o o ar & o o o oA
fudesgadnineu gilnsel 3o unzniwdonsallanfiterdes

s ar Qf

¥ ¥ o r
w25 unsaw 2549 dszyuimdydedu afafl 12549 DuReyiRlduSENa a1

]

or

o = yq = qr ' dy o
niwdFunaznii@uuesusing un wyrdual waz lnsn nomme s MuNANYsTYY

1
o

& ]
AUTNTIUNITUTENY ATIN 9/2548 a3 Yuh 20 EuNAY 2548
1

> 14
=] @ o ar

ADWT 81 TUT 26 ¥NTIAY 2549 VTN MdanFovieniwd Funazniiduvesusynady

- 3 dﬂ’J = 1 = a’ n"/’ d.' ar dl
iweyaTua uaz Twsimm wiowmwesa mundi dszyuTaiydedu asei 12549 asiudi 25

¥
@ o Ry

NNTIAN 2549 S1AuTE o Ul 31 uann 2548 voedunSwduazniiduvsausing fies

&l

o

3 o3 = FUE YN = ar =
nelduanudusiemsgmineldide “Funindsemsare lusuga Tasswazduaves

o 1) 2~ ar r d,y
1nsaana R Ui



236

Sundnd
RuaatazsumsHominiuaa
»

Suasmuszeziu

K
gmmitmaf-gqns

.y v o dd v o a
gmmiimsmdsmshihedetu-qns
o g vy & - ta sS4 ¥ o a
1qu1uguu'swzﬁuuamuwasa\mﬂnmmswmmmmﬂu-qnn
uinumie - qni
swliady - qnd
o @ C)
dunswinyuidoudu

13 »

AudmaaniumsFuiitlldalsedu

ey

= 4 o

AuaapuFuin Taeisdmiddo
Sa &

#iAu emsuazglnsal

CECRE ] 4 =
Aulfiussuzeriou - qui

= & -
FUDIRUIZLZO1DU - gnF

L] )

oo ¥ o or
fnsms quinsalsedaliyd - qni
Ao InmIsmiens - qn3
dunindhivyuGoudy

a a o
sImAunIng
i
¥ l:’ o ddet
Aulimsfmazniadian

S _wva dd _w o
milnmstBemsiinidasiu

¥ :

- < = ] ¥ o
NHRUNITIZTUNAT N U VAT OININAMN NINUIU83AY

-

b4 ) ]
AunuamuImsingie

¥ 2
nifunyudoudu
S . a4
witdu hivyuiSousy
Ia
wniifu

L ] .

SunwdemBaiys o il 31 Hunaw 2548

3

wn: hsesrenavayuInnsdooiwesduning

Funindsomsvig - qnd

AUMSHUIM

(MU20; Hu1n)

AMIEURAIELTEN

2,923,214 360,169
17,617 -
2,637,198 181,881

206,737 186,996
3,118 433,899
1,321,790 24,470
1,389,545 229,803
215,775 48,660
485 -
8,578 1,285,246
1,384,065 1,247,538
44,752 -
11,389 -
109,975 1,843
10,274,238 4,000,505
675,194 239,140
5,201,016 32,642
6,403 643,626
826,195 278,797
© 615,498 101,243
113,002 121,676
7,437,308 1,417,124
2,836,930 2,583,381
(1,058,381) (1,058,381)
1,778,549 1,525,000

-4 ] 3
vignaldiimsdsdiseationananuoinmsdossivosduning o Suit 31 funny 2548

b v a3l ]
119U 1,058 i?huu‘mﬁm%’uﬁumé”wé’fuawﬁﬁu‘ﬁ%zmmTﬂﬂﬁﬂﬁugminﬂ'ﬂmme;ﬁﬂﬂmﬂu



237

4
=i

& ar = w = oo 3 o = -~
'1'33’ “'lfﬂ!.lﬁﬂﬂbl%ﬁﬂ‘ﬂ?ﬂﬁﬂﬂﬁWU'i'ﬂﬂ']SﬁﬂU !lﬁz’Ui‘H‘l’l"lnlg]’flﬂ'l‘iﬁﬁﬂ'l'iE)\'lﬁuﬁu‘i]'lﬂﬂ'liﬂﬂlﬁﬂ
=S

7] g

3
ar ar o A o ¥ ar 1 o
AYYINIUNUANUNIHUNATIUM 124 B1unn Fe510m3dana Inufinswegluiias

o
3

nildumyuileuduluauga (aneme 19)

ar

as =y vn = as r = o e
MsvIensngiunaznilduvesusing Turiugeduat uaz Insim nSowmwesa aw WA

-

- a oo dyn ar ] ar o
sﬁﬂmwmwaﬁmmmuﬁummw 26 NI 2549 L‘ﬂuﬂ?i‘lﬂﬂﬁ?uﬂﬂﬂﬁﬂﬂ]ﬂﬂﬂ‘i 14 Lﬁ'i)‘u

v ¥ -
=i

o - ]
isnue swga  suhlsnenuuazsunszumSudevosuSivaiiuans s o fidoutmua

o

1 e = 1 =3 a -4 o = yn = o
%ﬂlﬁuﬂ?u‘uﬂﬁﬂ'ﬁﬂ‘lluu\Tluﬁf}ﬂlﬁﬂ 'Hﬁ\ﬁnﬂﬂ'l'i“ﬁﬂ‘il‘lﬂﬂiwgﬂullﬁgﬁﬁﬁu‘l]ﬂ\i’i.l‘j LR R

¥ R
Agso 1UH:
=3 9 o oo w r =Y q".o kY £y = o
W98 Wuasyulufu TAC Avddnaiingsudnidman 197 &y uas fns
- ¥ ' 1
waznthil 199 sanBansenildumelddyanFuite (he “Credit

Facilities Agreement™) RUUDIIUN 8 Fav 1938 2545

v
wilsmagu  dauishlsnnSuamuludy TAC uas mszaonionold Ty

= ﬂ' s )
FULFIAINAT

<Rh.

. Vv
sunssusuae Suilunaviniuasuludu TAC uazeoaiisswnolddyyrdmdo

o

f3InA12



238

718m7 lusuga s lsneyuuazsunszualuaadmivi 2548 uaz 2547 voams
o - da o o v ¥
aniiunundsduivedas ldsznoudae:

(H438: WHUM)

2548 2547

augn .
Auaauaz s sauyuivan 75,000 75,000
Auau e TAC 14,212,463 13,193,313
nwznﬁﬁumu‘lé’fﬁ'@qﬁm% 4,860,000 5,520,000
Funiwity 144,932 200,321
Hf':ﬁugu (83U ﬂizmmmauﬁﬁuﬁ'w%’umsr’?yuqﬂ

AR LRI RO 34,380 12,212
quglsnany
g lsnnduasmuanAidn 181de 1,019,150 1,542,593
aeniosouazs 149 emansiy 274,927 278 405
AWNFEUFEUAR
“uiurasy - -
Fsfiuduinszoren 660,000 430,000
Suaatwsswhdldmuaends 272,760 281,455

l& H =y ¥ = a L] d. 1 ] -
3.4 AANINHENDINMSFINAIMS Fauiudnufuvesmdeuiindooiiganinamiyins sy

=y w o = = o 0 - = o o o o ' o) 1 9 =
vosFunindgnivesuTindeededluduminiuazdadmindumidswnmeluszeznm 103
4.6 MeaadInE

&y 3 L3 W e A A -] o os 1 @ o ]
animslsginsalsedntinFuaznesionazgunstidulniusemsdaeudai oy

mlFiwlneTtiduns snnenengdulnm nielussezinm 10 89259

4.7 Msdeamvsagunnd

o w o w v ¥ o . ] ;1 w o
U‘EB‘I’I"ILl'ﬁg‘]JS'H'VTEJ’E)EJﬁE)‘U‘I’I“I‘LIﬂ1'§§=’]’ﬂﬂﬂ1ﬂlﬂ~1ﬁu‘i’li‘WUlﬁﬂﬁ%ﬂﬁx‘l‘]ﬂ'}i"Iﬂ’l@'l'lllﬂjiy‘lﬂlﬂ\'i

]
=4 ]

= w o ' ' oA 1 ar 2 1 Qs o ]
dunindlyaigeniyaifimatiey 185uAu Feyamiaade: I§5uiudmndmnnms
Yszanamsvesrhousms

lunsdinsimmuigduvesFunindgendyaniimainig185uAu viimanazuSindooez

U

w3 & LT -]

ujnaqunnmsdsesiesfunindlusuii lsvanu uaz $UUNNAAVIT WM TVIANUIN
¥

U ' = w A =t 5 [ =) ' oar ¥ (¥ T2 ] A = ¥ t
13 ﬂ’t‘)ﬂﬂ'I“Uﬂx‘lfl'u‘l"liwUlllﬁ}i.l"U'e)‘UQ‘lﬂ'lﬂ'ISﬁﬂﬂgﬂﬂ'lﬂs‘iﬂﬁ’l'l‘lllllﬂgﬂﬂﬂﬂqﬂﬁﬁﬂﬂﬁﬂﬁuﬂglm

Wl mediaaasTaoiufinlusySse 1o



239

o

5. dyaantums

meladygduiiumsIiusmsingauuiaunamniziase Uy TRUNKED MOBILE 33viN
vignadunisdearsuradssinalvng Cnan)  @egiuldwlsyhifluussv nan.
Tnsaunay 918 @vay))  aeiud 9 waalnmen 2535 vSEna IaTududnuldduiums
TAuSNMsIngauaumwIzA9syUY TRUNKED MOBILE iuszoziian 15 Y viinaiide
o = ey o 1 * ] at A T =y
gnRudelfiamudedmuants o uazgsremisssuiioumudyn Femsssusonannn
' = S ey a FY o ¥ a o
amsssutivutudmeiniedesasvosstgldvinnisne msIdidwazmslfusmsmudyan

[} v 1 o o ) Y T ¥y = M
llﬁ?klﬂﬂﬂ’]\iiﬁﬂ&'ﬂ’]ﬂﬂ'ﬂ ﬂﬁﬁ'ﬁﬂﬂﬁﬁ‘ﬂﬂ\?i'lﬂ‘lﬂﬁ]']ﬂﬂ‘lﬁ‘ﬂ’lﬂ ﬂ'licl.‘ﬂL‘D’Tl!ﬂ&ﬂ'l'iﬁlﬂ‘l)iﬂ']ﬁlullﬁ

- o o
aztlidludati:
gkl onfosazaell  AIBITIILBUTUR)
=
#1D
@)
1-3 0, 9 uaz 25 50912
4-7 5,9 ung 25 17 94 24

8~15 5, 16 1Az 30 37§49 68



240

(== L o W ey
15. ansmsligunseisedadind

= e o

ansms ldgunsalsedatydiiluseieduns eeilouazailnsalfldlumssniuanuing

4

B

= af 1

=5 ar = o 1 ar oy - = ar ~
cmﬂ‘i's:uﬂ‘nﬂumwﬁ'ﬁuﬁaﬂm’mmmﬂuﬂmaﬂu'w»‘nu‘i'l"lfmi ITIIVAWMATUITENIONBUN

o =

Wdudmu melddyenduiiumsamnnaia 13 luminomy s

o o

(MUW: ALLN)

JUMITEUTIY IUNIRUBWIZUTENA
2548 2547 2548 2547

Aunuiininmsldodnsalsedatiad 1234269 1,293,178 648,699 706,069
m'%"mﬁauazqﬂﬂiﬂfﬁ'uﬂmuiﬂﬁa 25,218 37,124 - -
uoy
Win: AR HUIsas AN (970,487)  (922,990)  (481,573)  (487,398)

Auitonisdeum (244,248)  (292,122)  (167,126)  (215,000)
Wn: Toudhudunsudsomsvio (44,752) - - :
qntd - 115,190 - 3,671
fhﬁ'ﬂa‘imﬁ1ﬂ§asaua§,i1uwﬁ1"lﬁnmg1 118,312 117,661 51,545 51,686
fiu?']amsﬁeaﬁﬁwmagﬂumﬁf’li - 64,000 - 40,000
VIAYU |

< gl

= 1 = o w Qs o
viima Iddssiiiumsdesmvesdnimsidginsalsedatnd Teefivisansndszans
=y =y -] =y = o & T =y
nszuaduaa luownanudeauudgnues urunisduiuavvesussng Sadhousmadly

HYar o &y [ as 1 = oo Y o ] VoA at r = v d a A o
Ni]@‘ﬂ'l‘i]u’ﬂ'lﬂ‘llﬂigﬂﬂﬁﬂaTJ BiHﬂ"lllﬂ‘]Ju‘ﬂﬂﬂ’Ilﬂﬂﬂ1’iﬂﬂUﬂWﬂJBQﬁHﬂiWHLWNLﬂN%'IH')‘LE 64

3 o o o et Ao a = oo A o A o '
a1 Twsudt lsvayudwmind 2547 Wall fouSvisvesuSainado e uiedang

~y Y
Hoawendn
16. AANNIBY

' = ::’ 3 3 ar o ar (] -oar -] o =
maudenilizneuasiuanigvesuidndes LT gludevseauvud malulad

$1e) Hudina1dTeuldududim fTedl §18a @) @ilTef) Tao flof Tidessrszanty

[ ] 9 = T aoar Y w = 7 A'I 9 T -y [ o 3 g} n’a’ o

asnanlduduTEndes uSiva 1dTuiindulensdesdrvesfuniwddadunasiuon
)

A oy - @ o
HDIINUUD LY

1duninddananee: liilsz ToemliFarsygioluounndnde )



Ao
Hin: Ades ez an
J Ai ¥ 1
fuHon s AREA

ans

sw'ld
swldnnmsvisuaz
13 tHuSANg
5101880
aumam Tsanisuy
anpuawIsd Iddy
551018
A4
fumuvIoazduyLng
Wu3ns
A lFiolumsvionas
UIHIT
ANDULNUNTTUNTT
ﬂ'uﬁaﬂamﬂnumﬂmi
AovrvesFuning
Wadmsumsenidn

ar

fl
¥ @
TYYIINTUWURITU

o

7, 24

25

19

241

(HU20: AUV)

AUNTFIEARS L. MUNFRURTEZUSEY
2548 2547 2548 2547
108,290 108,290 108,290 108,290
(17,114) (17,114) (17,114) (17,114)
(91,176} « (51,176) (91,176) (91,176)
WH: Wuum)
QUMFIIUTY IWMIEURWIZYTIN
2548 2547 2548 2547
36,815,892 27,487,537 1,851,861 1,824,454
130,252 34,287 203,129 115,480
1,739,727 1,538,272 1,912,626 1,641,717
38,685,871 29,060,096 3,967,616 3,581,651
35,003,452 25,988,428 1,097,122 1,210,715
946,323 978,702 409,970 430,011
3,000 3,000 3,000 3,000
1,162,636 64,000 1,058,381 40,000
123,715 - 123,715 -



242

lasanad 2 vesil 2540

2. nalmsiaiermstusEnIema

3 v ] »
swnsRuszrIvmaifaiiunumesgumsiydaiud 41 Soe swnsGuszndnma
o oar o = ¥ 1 ] o =
TagusdnudenivmuosunisGusznsmaunuyde o619 1sfa v5ima1duanssonis
qwea i lsvenu suansmsfeunasdnvesdiedy uazsupszuaRnaalugduyy

RN VILMSHIUl Iz

3. nemlumsdameaumatius
] v -4 ¥
o Tuh 26 unsIAN 2549 VTN MdyaFevenindFunasni FuvesuiTnaduysty
= 4. Q. = = ' =1 I o w =]
g Tgade $11a (uyadua) unz 3 i Tnsiam wlowmmoda d1da (Insian nSow

ar

Wosa) mummﬂswﬂgmmu Aoy afaf 12549 ae3ufl 25 wnsrnw 2549 U5541A Toy

ar s

VliWUﬁuI.La”ﬂuﬁu@’]ﬂﬂmmTﬂQﬂﬁ’nllaw"lﬂSU‘lf’]'i"l\‘]uﬂ'lllﬁﬂlﬂJ'm'luqu 1,525 ﬁ’]uu11’m1ﬂﬂ
o = o Y = oar ow

“ﬂ'é]lllﬁl'}u‘ﬂ 16 ﬂlfﬂ'lwu‘ﬁ 2549 Mﬂﬂ‘ﬂﬂ‘ﬂ‘]Ji“l':l“ﬂﬂ\191ﬂ"l‘lj'u?fuﬁﬂ'lW‘il'lﬂﬂ'l'iLﬂu‘USH‘ﬂﬂﬂﬂ‘UﬂQ

UIEN

@11l Aasnaen udaoumundn)
= =1 = mSa e = = o ar
1. uSim glude RanSTatu Tordud Sida
o oar o ey o ar
2. uSn gludia mienew wad uoud weiSawe $1da
= = o éxv o o o
3. UTHN 04 IAUDA IUNID5A 9108 (WHITU)
o ar ad o o
4. uTHv @5y e e

ar

5. USHY YaRlde weus e admd 31t

UsEM 3ualnyd $16a
P o ¢ o 2 o w
7. UTEM gAou Dumes MmUY useamans $18a
8. uTHn groy MBS UTULILA 187
9.  U3tnwy "lumﬂﬂaunmmm sua'lases 316
10.  u5Hn g'ludia Suesdu lond $15a

L= = o ar
1. u38 g ludauseanuud ima TuTal §1fn

2y = o Yo o ) o o a o Lo 1 =] [
ummsym"lﬂ'a‘mﬂﬁmuammmﬁTauﬁwﬁﬂiﬂwumm U ans lumssutuilusaves
= oo [~ @ & o ar oo -
Nuamu“lumy‘n g"lumw §uﬂa§lwu vlﬁl’.]ﬂ 9108 (UIH) UazusHR g”lusﬂﬂmammuﬁ'.

waTulat



243

$1da (UBT) mnigraduaud udlumsngraneusinadsnaiiug@edulunssvdnsn

waondagandhedu viEmadeliimsdariaugasiu a Sui 30 Sguou 2549 uazeudnls
¥ ¥
nanuIMdmIvnaT o uIasuiReudugaiuN 30 fquioy 2549 1¥smmanis
3 3 ]
AniuIveILTINIuasuIIdesdheduduauil 1 unsiny 2549 Bafuft 15 AT

2549

L o [y

» roa ]
HATIANUDINMS SMwAUNS WAz T s s TuiB oo U s uue oG o

o

» 3/
R 15 guanius 2549 HswaziBoadail:

Wnnm
Funingd
RuaaimeswmafoumiBura 424,105
gﬂwf‘:ms'f'ﬁqﬂﬁ 201,932
gnnﬁmsﬁ’ﬁwnﬁﬁxﬁmq’u’mﬁu-qnﬁ 40,091
13H1ﬁﬁﬂuszﬂzt$ullﬁ=ﬁuﬂﬂ‘iE)ﬂlfiﬁim'l‘a’ﬁlﬁﬂ’)i’f&ﬁ"ﬂ-ﬁﬂf 493,054
dufnande - gnd 18,360
swldnedy - qni 210,022
Funindnyuiioudy 37,313
ﬁuamugﬁaﬁuﬁnTnu"‘Jﬁﬁ'm‘]ﬁtﬁn 1,336,963
fidw owmsuaznal - gqns 1,215,085
aumindlinyucioudu 1,575
sadunind 3,978,500
nisau
Sminsfnzniadian 283,117
Smilniensiideeatu 42,415
|3u(’;’ﬁus:uzf‘;"uunm‘q‘umsmmnﬁamsi'f‘n{f“;mﬂ’fmﬁu 539,653
AuquaniSasingie 261,928
nﬁﬁunuuﬁuugu 30,013
Hﬁﬁu'lﬂmguﬁuun"' 58,685
AileRavIAus IS Ao wesFuning 1,058,381
mitau 2,274,192
A IndenBaraia® e Sl 15 quaie 2540 1,704,308
ERl LR GITR] 1,525,000
NANUBINNITVIONS WY (179,308)

e R



244

3!
= o P o

] !
Funinduasniifuiinedefugmunnnmauiayd o Suil 15 UAWUT 2549 Twadinld
¥
=t ey

oo =1 ° = w o J ] o e &
USHWILHATIANUIINMITIImNedunswitaz i senilfunudusn 179 v 418 ~
Y w o o ) o
ugAuanAss oty luade “nagurnmsneninddu s lsnanudminaarndeu
ny o { I U 4 T < w e
dugadudl 30 Jguiou 2549 (AuienavavuIInnIsdesdvesdunindsuom 1,058 S

wmn idiuiineg lusudlsnanuil 2548 uda)

¥ -

o = o4 = ar = o y [y
msveninddunasniiduveswiing IMuswgedua uazInsim nionmedd audww

g

L]

r

¥
Fomendwiduuaznilguasuft 26 unsin 2549 WunsnediuauvsnvesuSimaion
1 3 ¥

Wanua nasvinmsvignindduuaznifuvesusinaafaduiildussna'liSua

vszneumsndnlaqluemnnn sndusomsifimszddafinaas3luswga

° [ o a L
8. ﬂ'l‘iﬂ'll‘lﬂlﬂl‘a’ﬂTﬂ‘l’iﬂﬂﬂ'ﬁ‘lﬂﬂﬁﬁﬂﬂﬂﬁﬂ

o w o'y

MIMMIMINININITULRL I NMAnvesTENY Tauriugesua uStivna §a'ldamnsalow
E?v:ﬁﬁ’fgaunﬁ'uﬂmu“lum'jﬁuﬁumsqﬁﬁﬂﬁ’n?mséamszﬁﬂmaz%y,avimm?mhﬂ?ﬂq
wmzngaunz IR Ui A uATete TnsauaL Iﬂﬂmuﬁ’mununé’amw%’wéﬁmmzﬁsﬁﬁ]
nanvesuTEna Wsawdanis Teuseld Al wunznadis Tomivesgsfivnelddaymn
Fuilmmdanaiiliamisalonld Fanagninnmasuiunismendanisuiodmiven
wmﬁauéuqm’iuﬁ 30 gy 2549 UsenevdausuazBoadsil: @

lildasraaen udaeuniund)

funm

Twldnnnsvtazuims 97,128
T0ldow 24,289
sununouazdumunslduins (79,643)
mldiwlunsnouazyims (41,774)
Qmilesih 16,185
$wladesy 23,567
animsMplnsdsedains - qui -

funindvyuriondu 137,438
il (41,378)
fuRUITIYI 1A (20,191)
wﬁ’ﬁunquﬁuuﬁ'u (175,631)
s (60,010)

oaAgNFUBITIT 6910 8t Fufl 30 fiquiou 2549 $1au 60 Frunm ogludaFidurhn

’ shﬁ &y or & = as 3t -} Y = ar
’ﬁu'lﬂ’liuﬂﬂﬁ'l\‘l‘l‘i'lﬂﬂ’malﬂ‘ﬂﬂ‘llEN‘UTB‘VI“‘I mnmm%zﬂmﬂaﬂu“lmmywum“lumﬂﬂaq



245

4.4 VSHM a1nsenssiostu 9158 @MYL

1 2548

]
o = ¥

3.9 ansmsliginseifemssoiaaiuazaiiad e

ansmsgunsalfemssodalyfuanmunmyundainmdasmihsazaumigasimie
=) 3 o @ @ Ao a8 ¥
vosdnsmslsginselfemssodadydfmnvinsinmulasitidunssmvernnisldou

TavdszmnavesduniwdiToudhdudniu 63 105 157 207 uaz 307) Tae'liifu

]
G

szznanIdulnmimioey dinfuaninsldeunsalfearsvosuSEndesludsema

My aiiudldelaeisduasameluszesing 3 - 105
3.10 mavansuazmdasnihe

4 ) ' ) r 1 a a e
MAvANBUTAIRWI I UNTIHRA R ML was oy ARt susImayEnifmuInn

Yt or
swmnu Iaelitidunssnweguesdaen

¥ ¥ = w
3.11 MEARYANYITHNITNE

¥ 9 9 1 dy’ ar

- o= oor ] = o o 2
Us¥nIuazusEntesraumumInesnvesduninddelido i nnnamigives

@ o e ] v 1

L] ¥
sunsngananganIyamitmadiee l85ufu Gmvegnivesdunindiu a4 amlnd

u

»

gsnmeyamimants ifenudusdsimlazgendn) msgeunuzinsandunindudos

9

TIMIHTeNITINMEsFunIwIine i Aaisuanududnsd

i L ! = w o ' toaA 1 [y o oar oo 8
lunsdinsmautaduesfunindganiyaminindeg 1870 v5Snaunzuiindoves

] o

u§vanunnmsdesailuauiilsnany uIEnauaryidndeseziuiinnduswmsnanu

il

) ¥ ]
ymmishesruiioldotsshmsdesmdandin lifleginde luniedenedogusiulyTumei

anns Iaotiudinludydseldou

=y d r
11. @nsmsliginsaifemssedntind

(M420 : 1IN)
JUMFEUTIY
2548 2547
Fnimsldmlnsaidomsseda ey 7,804,893,123 7,521,917,939
Wn : MAas ez (4,833,284,699) (4,200,352,757)
Auftonsfossvesfuning (1,398,938,640) (1,413,728,201)

"3 1,572,669,784 1,907,836,981

Pl




246

= = & Ld s = Y é ar
ansmsldqunsdfedissedadyFidludunumiolddundedudnuni Insaywinyd

lsznsudae

=

o T =4 o ¥ e w
- ginssldemisduaradienii Teulddninauamenssunisions Tnsauuiay
' a a4 o o ) = T 3¢
uried aAvFe “asulisudio sy mwldeu lumsdsaniingnunaunas 14
A = A ¥ s e 3t = 4 =
n3edingauuinmne liuTnisdemsdeyamnuazifosdiuniniioy

melulszmalasuSimdes IdsuduUnniiuszozinm 225

A 4 o ' =1 T w
- myesleuazgnyel Iaseiounzaoiifigniiolasens Tnsimstaisisaenelng
suundavszuumufioniiloul¥esdms Insdniivisszmelng sudyaua
vimsamfigniwlnsems Insdnviensisuemalnasuunszdumithudaessuy

arufionTaouSandes 1asududnndussszna 105)

A 2 o o=, = ar < e 3 o 53
- sedieunzqunsdszuuingAamudinasaeiuidadegunsoin 14 luns
[ = = = o Qs g = r 1 S =y é
mtuumsle’i"usmimqmﬂmumzﬁa’!ﬁ'nsmmﬂmuswmsuazigmmﬂin aela
TouTiunnsu llswdid Insimunudayanduiiums Tnoussndes|dsuduslmmmiiy

s2921381 20 )

o o = o g w ¥ o 4 a5 a o ar [ 3

- gunsaluFmsBumeiueilFluns 140Sms Fenssuansluninddusingnla
o) é 3 3 1w a w1 4 4 4
Toulluvesmsdeaisudailszmalne sousisyanuvesussmdosuraniea
ToulAudmsdoms uinlsemelne TavuSndeslasudunuiiussozna 10

3

s o o i 4 w & o, o

- gunseifadsszun Tnsdwiiindoui NMT uas GsM Tuilszmafuyan Sanssudng
LY Y o o 4 o = e
“lu‘ﬂswﬂﬁmmmﬂummﬂsxmu"lﬂsyﬁﬂwuﬁxﬁawma1qﬁajﬂmuiﬂﬂnmw

Tasudutmuiuszozinar 357

L}

‘]J?ﬁ"v‘lU‘Elﬂbl?’]'ﬂixlﬁuﬂ‘liﬁ’ﬂﬂﬁﬂlﬂaawgﬂ‘lﬂ‘%’q1]ﬂ‘iﬂfﬁiﬂﬁﬁ’iﬂﬁ'ﬂﬂt}ﬁiﬂﬂﬁil‘lim”l%'lm&lﬁﬁ‘l
’ﬂi]i;‘ﬁ'uﬂjmﬂﬁzmmmsnszuﬁﬁum%’u‘luau1ﬂﬂmn‘|’fﬂﬁuuﬁmmmzuwumiﬁnﬁmmajm
uSdndes dedhwruTmsdugianity nndeyadand uindes diufinduionisdondn
voefunIng13uda Fedwitonisdesmazayso w Suf 31 Suaw 2548 Wusruay 1,399
AMUM (2547 : 1414 A1) ArousnisvesuSinauazuSTndentondrsessingt

1 [~1 roar 4 4 . 1
eswendy ag1e iy aMzmsudsiu luamafin]doudadTluasmsi)Ssundasnisdiy



247

.
o = o

maTuTadvesgneunssnInemanerafuiledodagividyadilastiuvesnssuaiuan

[ e & ° v ] @ ot
fuluownaannslu1ddn deenssdiniyamniydiuaadluiuan

o

12. ANBVENT

A TR URRTRY)
IUNS[UTI
2548 2547
ﬂ'ﬁ“uﬁ‘nﬁf 85,991,671 115,125,608
AN AfadmiIede Y (44,151,278) (17,667,987)
Ardadng - qni 41,840,393 97,457,621

1 d‘ X = o ! Fo ] o w & o &S oar ot 1 & 9}
121%uszn9191 2547 U5 oo Bwwesueaiiv Hine $16a FuThiuSndeouraniie e
o ar A .é}’ o a o or a o aa P =t 1 gk ¥
MmagguneFeavansnisautardygnavanitsuGoadosdseauield lumsmouns nm
azid o9 AneAIUIIHANAS A9 S ULS S aneud adlusuamiEy 10 dwum Taelszezna

munimualunsesiyaRsvans we. 2537

T = = Q s A = o L] o o
122%uszndelnsine 49 2546 VTN annse BuT ifs Sive FaTfuuSimdes 1 dmdaan

o

= o ) T é o el =i QF =
MevsinludmedsemeudanaiiusuEu 0.2 Anuvsoganigens Tumsasilwanis

1w = = o 4 -l o= LY | Y 1 aw
Llﬂlﬁﬂjuﬂﬂﬂﬂﬁﬂﬂuﬁﬂu IHFUUUEA HYOAND T Llﬂfllﬂlﬂﬂu‘HWLlﬁﬂﬂJﬁﬁﬂlﬂE’i'ﬂllﬂ‘lﬁ'ﬁl‘VlfJ’fJEl

[ 1 =i :3 qy o ar L] o t L o = "3 1
eﬂam‘flussﬂznm 5% Nadl ‘lJS‘lalTIU’E}Uﬂ\‘lﬂﬁ']?ﬂﬂ\‘l‘ifﬁzﬂ'lﬁﬁlﬁﬂﬁﬁluwl’ilHﬂlLWS%BQﬁﬂﬂqﬂ

3 = a0 t 3 4 an g I 3 = by =
ﬁﬁﬂﬂ'l‘UEN‘]JSH‘FlfJ'E}Ul!,'PNHHN'!‘LWI‘NE‘VIﬂTHTﬁUIl‘iﬁ'IEJ!lJNi]'I‘LI'J‘lJNH‘i'HJ 0.4 ATHINRTYR

at o

anigomim ameaniszyludaaniiuszezna 53

ar ] 1

1 o ¥ =L oo L] 5 = as o &
2619 15Anw Tuszuinlasuia 29 2548 vSEndesldvesnidndaandenainoudmua e
il vitngesdeadenn/Sunnmsendndayaudus nauisy 20000 menans FoTm Iy

o

=

uSHdoodna laTuansas lvudeSui 30 Suenou 2543

-4
M M s

uennil uSimdosdandn idhdyguiededvant lumsiaidy lasfuauoadunedd
and ilumunlneneluszuzingt 3 3 $1uudu 03 Sumogansgensmsivusivly
aredszmauranils deululnsineg 15 2547 ySimdoedend 218 Tonduani iy ldsy
v5im lo-adosa $1a Feduvsimdenito 19 lumamounsfiudoss q Taan1szanw

Suraseumudygdnanduiiuvewsiv ananse sulv Sife $16a



248

v o 3 - = o F I a oW ar J ] ® &
ag19 1sAaw Tuszuiglasua 11 2548 W5 dndon lavoondndyaidindnoufimua &
o = o [ = 1 ar = ar o o = = [ -
mldvsivdeedeadonilsuenmsenan dyguiudwiudu 10,000 wssganiyamwsm
TasuStmdosdans1asudnsmudygnaena euds 30 Tguisu 2548

]
or =

L =3 = ot o ar é =y ar L] [ 3
123%uszvnelosanag 3 31 2547 u5En le-ailesa $16a duiluvsendas vy riNeds

o o

dqt{

a o ) A a  da ar '
dvdndaveaniiieinn vnauauaveansileidaadssmadingy Inelidns lumsds

o = v @ o o e ' - o o A =
JoyaiFoumzmnmsuistuynueanidiesan mumalulad InsAnmadoudilu 6 Usuns

U ) ar ar QF =) = ﬁ{
18un Tne TdnSu e3dem Boaww vl uasfuyrnduszozing 3T Tafiardvanfiilu
¥ @ 1
fufuswiedu 1.9 AumTsganigewsn Tnamshrzduanmssyludyguiy

sp20a1 3 1)

] -4 1 = o\ o
ag1¢lsna1y Tusznislasuna 31 2548 aunauaveaniifiviansumadingu 1dnnas
Vo oa e A ot S gr I L) = Y = o = o
andrfvinBaueandivsanldduusindosoindy 1.9 ArumSeganizowsadluinnu

1.67 A egyaniganin TaolivanssiseSumuhszyludonnamifuud 1

J = QF [-] o A = o 1 ¥ = r
12.41uszn3147) 2548 154 le-milefa $18a FuduuTivdes Idhiewsimludeseme
1 A Y = o ar 1 ofzy ar
uanilaiondarnanudminlfinounsaveawdifleifavuInsdniiodaduszeznar 31

3 £ ]
Tasfimdanaanudsnarndulunedy 2.6 S uazfiaemsdisztumuinnasiu



249

sz Segiiau
¥o 515908 f31l52370
Jumeuthin 11 wouAIAY 2523
s o o @
sz ianisanm WAL 2535 - 2537 duFomsAnuisoudnynoudy
TsaSounssngviomoslng
-7 o =} »
N RO LRI LY
o ar
VA, 2538 - 2540 duSemsanydsoudnumeutlans
Tsafsunsodainese
s s = r
TanIazeeny
W.A. 2541 - 2544 duSomsanulSoayed
MU YT
UNIINanse vy
Usziansianu W.F. 2547 — 2549 219135y

= ar -y I | ]
WIS 18 gFoe ln

w oo

W.A. 2550 - flagiu  Wndrmsasia@usiuay 3

o a/

AUNIUAITATINTUNUAUYTAIRT 10

e dafiuny Tan



