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suselumslaile 40.16 42.17 44.28 46.49 48.81
AMSIIUMIHUT 343.68 360.86 378.91 397.85 417.75
3. arl¥velunisnds
v 70000 | 84000 | 1,008.00 | 1,209.60| 1451.52
Awsslumsdndoy 1,075.31 | 1,129.08 | 1,185.53 | 1,244.81{ 1,307.05
susslumsaudon 744.91 782.16 | 82126 | 86233 ] 90544
MeIMIA TNy
AN INAE 167.05 183.76 |  202.13 22234  244.58
Arenaima 428.12 47093 |  518.03 569.83 |  626.81
“aﬁgémﬂam 43.34 45.51 47.78 50.17 52.68
Al 410.52 492.62 591.15 709.38 851.25
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ANigesnw 2.09 420 6.30 8.39 10.49
Amainau 10.00 10.00 10.00 10.00 10.00
AnE5 175 1.75 1.75 1.75 1.75
ANUNNUTUID
FOUIIYD 470.74 494.28 518.99 54494 |  572.19
3 7,544.50 | 9,798.21 | 10,971.53 | 12,291.06 | 13,826.90




54

1] 3 13
ISy =i

NnA1319 4-12 wuhlunguietianuasnsiinunlumslgniwadniisoussnn
vwadinud hifisnln inwasnstidunusulused 101wy 7,544.50  vm sewd 2 widu
9,798.21 W 50Uf 3 W1AY 10,971.53 1N 50U 4 Wiy 12,290.06 L SeUT 5 Ry
13,826.90 UM



55

1

M99 4-13 wermadunusmmieae 13deT] veenquinsunyasnsiiiwuiilumsmizgn

g A o =
‘ff‘l—!‘]ﬂlﬁﬂll5ﬂ‘U?5ﬂﬂmu1ﬂ1aﬂklﬁgsﬂnﬂlﬂuﬂ1n

NI ‘i'é)‘].l‘?;'l ‘iﬂ‘i]ﬁ 2 5'6'1]# 3 ‘i'é)‘lJ‘I’d'l 4 if:l‘l.l‘lc'% 5

1. JngAu

Viouwug 729.84 72984 | 76633 | 76633 |  766.33

Ao 1,163.76 | 1,280.14 | 1,408.15} 1,548.96 | 1,703.86
2. AUTINUNNATI
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Adfuit 57076 | 68491 | 821.80] 98627 | 1,183.53
awsslunsdndoy 1,006.66 | 1,05699 | 1,109.84 | 1,16533 | 1,223.60
susslumsaudon 697.78 73267 76930 | 80777  848.16
MR TBNY
fumunen 57.31 63.04 69.35 76.28 83.91
Aenaing 112.28 123.51 135.86 149.44 164.39
wﬁﬂéﬂlﬂﬁﬂ% 39.54 4152 43.59 45.77 48.06
A 377.72 453.26 543.92 652.70 783.24
RGN 2,046.66 | 245599 | 2,947.19 | 3,536.63 | 4,243.95
Andonsim 5.80 580 5.80 5.80 5.80
ANiIge3AE 2.28 4.56 6.30 8.39 10.49
A 10.00 1000 | 10.00 10.00 10.00
AnHsa 4.50 4.50 4.50 4.50 4.50
AInInNIUTYTe
SOUTTNN 42947 45094 | 47349 |  497.17 522.02

3 7,896.99 9,510.41 | 10,448.81 | 11,579.75 | 12,802.10
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Aslumslaije 41.32 43.39 45.56 47.83 50.22
awselumswno 359.50 37748 | . 396.35 41617 | 436.97
3. mldnelumssan
Al 704.42 84530 | 1,01436 | 121724 | 1,460.69
Awsslumsdndon 1,057.30 | 1,110.17 | 1,165.67 | 122396 | 1,285.15
L e 722.32 758.44 |  796.36 836.18 877.98
AINTAITHY
ANNMEn 190.08 209.09 |  230.00 | 253.00] 27830
AN 484.84 533.32| 58666 | 64532 |  709.85
Fete Fuitldos 55.10 57.86 60.75 63.79 66.97
A 637.38 764.86 917.83 | 1,101.39 | 1,321.67
Andousia 33.85 33.85 33.85 33.85 33.85
ATy 16.29 32.59 48.88 65.18 81.47
Mmfnau 10.00 10.00 10.00 10.00 10.00
1850 12.72 12.72 12.72 12.72 12.72
Aminautuse
FOUSIND 240.50 25253 |  265.15 278.41 292.33
33 6,470.88 | 7,064.52 | 7,765.27 | 8,527.05| 9,394.36
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1. IngaAu
viousug 670.22 670.22 | 70373} 70373 |  703.73
aijo 1,046.80 | 1,151.48 | 1,266.63 | 1,393.29 | 1,532.62

2. AIUTITUNHATY

auselumsilgn 27234 285.96 |  30025| 31527| 331.03
Awsalunstdie 29.78 31.27 32.83 34.47 36.20
AuselunIswuen 360.64 378.67| 39761 | 41749 43836

3. e lgenelumsnan

AU 672.34 806.81 968.17 | 1,161.80 | 1,394.16
Ausalunisdndoy 990.43 | 1,039.95| 1,091.95| 1,146.55| 1,203.87
A alumstudon 683.19 717.35 | 75322| 79088 |  830.42
At Ty
AMBNUHGN 178.72 19659 | 21625| 237.88 |  261.66
Alenaimen 497.88 547.67| 60243 | 662.68| 72895
Sandunldes 29.36 30.83 32.37 33.99 35.69
vt 670.00 804.00 |  964.80 | 1,157.76 | 1,389.31
AU 2,348.72 | 2,818.46 | 3382.16| 4,05859 | 487031
Audousim 3.60 3.60 3.60 3.60 3.60
AN3ITRE 1.89 378 630 8.39 10.49
mmihau 10.00 10.00 10.00 10.00 10.00
Ao 430.80 430.80 | 43080 | 43080 |  430.80
AW NITUTLS
TOUTIYN 430.80 43080 | 43080 | 430.80|  430.80

XLl 9,327.51 | 10,358.51 | 11,433.36 | 12,684.69 | 14,097.17
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1. JagAu
OUWUT 569.98 |  569.98 | 59848 | 598.48 |  598.48
o 1,063.12 | 1,16943 | 1,286.38| 1,415.01| 1,556.51

2. AMSITUNIINTS

Ausalumailgn 270.36 283.88 298.07 312.98 328.62
A lumsldifo 38.62 40.55 [ 42.58 44.71 46.94
Musalunsnue 353.82 371.51 390.09 409.59 430.07

3. mlgnelumsnga

Alsud 659.06 790.87 949.05 | 1,138.86 | 1,366.63
amstlunsandes 970.52 | 1,019.05| 1,070.00 | 1,123.50 | 1,179.67
suseluntstudon 583.89 613.08 | 64374 | 67593 709.72
AT

Aenunan 146.59 161.25 177.37 195.11 214.62

AN 514.96 566.46 |  623.10 | 68541 |  753.95
Eﬁqgunﬂﬁaq 23.26 24.42 25.64 26.93 28.27
e 595.42 714.50 | 857.40 | 1,028.89 | 1,234.66
Audeusin 26.49 26.49 26.49 26.49 26.49
AgeTnm 13.12 2624 | 39.35 52.47 65.59
fminay 10.00 10.00 10.00 10.00 10.00
a1nbso 12.22 12.22 12.22 12.22 12.22
AMWUAUTUTE

FOUTINN 239.34 25131} 263.87| 277.07|  290.92

37U 6,090.77 | 6,651.24 | 7,313.83 | 8,033.65| 8,853.36
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1. QAL
Vouiug 565.40 56540  593.67 593.67 593.67
aile 1,076.92 | 1,184.61 | 1,303.07 | 143338} 1,576.72
2. AUTINIUNIINTY
awselumsilgn 265.40 278.67| 29260 307.23|  322.60
s Tunsldie 30.00 31.50 33.08 34.73 36.47
Awssluntanue 315.00 330.75 347.29 364.65 382.88
3. mldselumskan
Aal$ud 46154 | 553.85| 664.62| 797541  957.05
Awselunisdndos 891.54 936.12 982.92 | 1,032.07 | 1,083.67
suselumsiudon 551.00 578.55 607.48 637.85 669.74
Afsn i
AINUNEN 138.46 152.31 167.54 18420 | 202.72
MmN 53846 |  59231| 65154 | 71669 |  788.36
%ﬁgé‘fmﬂﬁaa 20.76 21.80 22.89 24.03 25.23
v 87048 | 1,044.58 | 125349 | 1,504.19 | 1,805.03
Andousim 65.21 65.21 65.21 65.21 65.21
ANgas N 31.46 62.92 94381 12583 | 157.29
iy 10.00 10.00 10.00 10.00 10.00
M50 11.68 11.68 11.68 11.68 11.68
ANUANUTUID
TOUITYN 219.24 23020 |  241.71 253.80 266.49
5010 60.00 63.00 66.15 69.46 72.93
59 6,122.55 | 6,713.46 8,166.30 | 9,027.74

7,409.32
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< A 1 = - P
BN N i 901UN 2 0N 3 79UN 4 39UN 5
1. dagau
vouwug 561.70 | 56170 | 58979 | 58979 |  589.79
o 1,017.18 | 1,118.90 | 1,23079 | 1,353.87 | 1,489.25

2. AMINIUNNAT

Ausetunisilgn 268.20 281.61 |  295.69 | 31048 |  326.00
Awsylumsldie 34.14 35.85 37.64° 39.52 41.50

s lunisnuem 332.00 348.60 366.03 384.33 403.55

3. sl lumnda

A5 645.88 775.06 | 930.07 | 1,116.08 | 1,339.30
Auselunsdadon 943.96 991.16 | 1,040.72 | 1,092.75 | 1,147.39
susalunsaudon 635.27 667.03| 70039 | 735.40| 77217
AN TIVAITNY

ANUEN 155.40 170.94 |  188.03 | 206.84 | 227.52

Aorshng 482.22 53044 | 58349 | 641.83|  706.02
Suqiunldes 12.24 12.85 13.49 14.17 14.88
Frieiy 600.68 720.82 | . 86498 | 1,037.98| 124557
Audousin 36.56 3656 | 3656 36.56 36.56
A5 18.21 36.41 54.62 72.83 91.03
Andfian 10.00 10,00 10.00 10.00 10.00
A1n1850 12.08 12.08 12.08 12.08 12.08
AMALNNUTYs

SOUTIND 229.43 24090 | . 25295 | 26559 | 278.87

ERED 5,995.15 6,550.91 | 7,207.32 | 7,920.10 | 8,731.48
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M3 souRt1 | soufiz | soun3 | seuR4a | souiis
1. agay
viouus 576.58 576.58 | 60541 | 60541 605.41
A1ije 1,036.04 | 1,139.64 | 1,253.61 | 1,378.97| 1,516.87
2. MUTIIUN NN
Awsalumslgn 25226 26487 | 278.12| 29202 | 306.62
awselumsidie 61.26 64.32 67.54 70.92 74.46
Antsalunsvuen 327.03 343.38 360.55 378.58 397.51
3. e ldnelumsnan
A§ud 339.20 407.04 488.45 586.14 703.37
awsalunsandoy 807.93 848.33 890.74 935.28 982.04
e 445.90 468201 491.60| 516.18 541.99
mniiaduiy
AYIRUNE 174.32 191.75 210.93 232.02 255.22
Anaivgn 382.88 421.17 463.28 509.61 560.57
%ﬁaf’?ymﬂﬁm 10.82 11.36 11.93 12.53 13.15
Ay 93470 | 1,121.64 | 134597 | 161516| 1,938.19
Andowsi 37.45 37.45 37.45 37.45 37.45
AN 18.52 37.04 55.56 74.08 92.60
Amifau 10.00 10.00 10.00 10.00 10.00
MM 9.72 9.72 9.72 9.72 9.72
ANTNITUIVTD
FOUTINN 182.58 191.71 20129 | 21136 | 221.93
so'l0 60.00 63.00 66.15 69.46 72.93
52U 5667.19 | 6,207.20 | 6,848.30 | 7,544.89 | 8,340.03
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1. IAQAY
viousiug 575.00 575.00 |  603.75 603.75 603.75
mile 640.00 70400 | 77440 | 851.84| 937.02
2. AISIUNNATY
s lumslgn 250.00 262.50 | 275.63 |  289.41 |  303.88
Awsalumsldifo 30.00 31.50 33.08 34.73 36.47
AT IS 330.00 346.50 363.83 382.02 401.12
3. mldnelumsndn
Aalfud 600.00 |  72000| 864.00| 1,036.80| 1,244.16
awsalunsdndou 950.00 997.50 | 1,047.38 | 1,099.74 | 1,154.73
fusslumstudon 608.00 638.40 670.32 703.84 739.03
aohdairny
Aeaungn 200.00 220.00 | 242.00 26620 |  292.82
s 260.00 286.00 | 314.60 | 346.06 |  380.67
’fﬁﬁggmﬂﬁm 7.00 7.35 7.72 8.10 8.51
i 526.18 631.42 757.70 909.24 | 1,091.09
Andousn 16.12 16.12 16.12 16.12 16.12
NN 8.06 16.12 24.18 32.24 40.30
AMEAAY 10.00 10.00 10.00 10.00 10.00
A11HI0 10.70 10.70 10.70 10.70 10.70
ANUAUINTO
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ar

flsnlaluseumsignii 1 finwldviiy 7,575.72 1mdels seumsilgnd 2 Tnolduihdy
8.787.84 1 mae'ls seuntsdgni 3 Hsraldtidy 10,193.80 uvmde 13 sounsilanii 4
910 lAiy 11,82491 vinae'ls sounmisdgnii s Us101dvidy 13,716.90 vnaa'ts

&qg ] 14 oA = = 9/
ineasnsniuiimsdgnunalngfsonssynunalngliisalaluseumsiged 1 fis1wld
it 8,340.24 vimen 13 sounisilgnd 2 T 1Ay 9,674.68 umde 13 seunslgnii 3

or

fisrelamidy 11,222.63 vndeld seumsdgnfi 4 Hswldviify  13,018.25 maels

¥ W ]
Aot A

sounsdgedt s Twldoiidy 15,101.17 vndels inuasnshiuiinslgnvualng
Ssaussynunalvgiisalo useumsilgn? 1 f5eldihfu 9,730.28 vmsslsseumslgn
2 H510lds 11,287.12 1mae'ls saumsﬂgﬂﬁ 3 T8 13,093.06 v1nAo 13
sountsgndi 4 Hawldiiady  15,187.96 vndeld seumsignii s Haotdiiiy

17,618.03 1se 13
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AUl 5 HANDUUNUINMFAINY
) A £ q o ' o v -
msasuilgndeuiedilssnugamvnsie Feldnanovunumnnnd 11 dafu
= & a = 4 qs 1 v ar
Tuprsasnuadsfinrandatuasuiuusn waneumnuiies lasulusseznmfiuandiai
TunisAnuiduyuuasnaneuunuyeenisilgndsniedilssnugaaimnssulumn
Jandagassiil 181935 ssiludrimsnsny auisyamiagiugnd (Net present value
o g a Y o é = 5‘: cfo
method) LATTOASINANDULNUTANNLFI (Internal rate of reture) FIMsANEIATIAMUADY
Tasamistisgoznmwiiy 5 ssun1sdgn wieliszeznawniiu 101 wmifuegnislFauues
4w A A s o LA w9
1n3a9dns saussnn mTealionazguniel desmanouunundeanisiiuiosas 8 Tuns
I3 o o o = =
AnaimarounulunsamuiuiiniidemsnszuaRuand uagnssuaisuansen

ot lddnde

asmmunssuaduaadhvswaazsoumsdgnuanslaneaistef 4-28

89 915199 4-31
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¥
~

TN 428 uanensziaRuaahg nivesnguied wnbpsnsAR LA lumsveLlgnuedn

m ) (3) @ 5=(1+3-2)*4
¥ 7 1Y o & o
570 19910N75 Aununms | Aufen | Wuiilu | nszuaiduaes
9 9 5 o
Y180y gneey | osdgn | han3
ERCINE] . . :
@159 4-27) | (1310 4-12 D9 [meniiaz | Tamade
ﬂ"}i’]@‘ﬁl{.-] 4) e 4-14) @19 4-1)

F=3 o ] ey
fisoussynvumanua hitlse lo
58UMILYnN | 11,481.73 7,544.50 5.00 22 86,729.06
7UMIUYNA 2 13,318.81 9,792.21 5.00 22 77,695.20
F9UMsUgnH 3 15,449.82 10,971.53 5.00 2 98,632.38
seumstlgny 4 17.921.79 12,291.06 5.00 22 123,986.06
saumsilgnd 5 20,789.27 13,826.90 5.00 2 153,282.14
fisnussynunadniise ladua
saunsUgndi 1 10,573.39 7,896.99 5.80 16 42,915.20
soumailgnii 2 12,265.13 9,510.41 5.80 16 44,168.32
T9UMILgnN 3 14,227.55 10,488.81 5.80 16 59,912.64
TBUMIUYNA 4 16,503.96 11,579.75 5.80 16 78,880.16
F0UMILYNA 5 19,144.60 12,802.10 5.80 16 101,572.80
fsoussynauialug hifisolo
saumMilgni 1 10,077.79 6,470.88 33.85 45 163,834.20
saunsigni 2 11,690.24 7,064.52 33.85 45 209,680.65
seUMsgni 3 13,560.67 7,765.27 33.85 45 262,316.25
s0UMSsUgnTi 4 15,730.38 8,527.05 |  33.85 45| 325,673.10
5oHMIUgNiA 5 18,247.24 9,394 36 33.85 45 399,902.85
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M98 4-29 uarasnszuaduaaingnivenguitohanyasnsfisAui lumsmelgn
Asudhuan
(1 (@) (3) 4) 5=(1+3-2)*4
swlvnms | dunueinms mideusim | Fufitums | nssuoduaadh
3N 1oy gndse (rouit 15804 | UgnTnomde Nt
@i 427) | @maii4-15d n (3t 1)
A13NA4-17)

fsoussynunadnud bitisale
soumalgnd 1 9,846.12 932751 3.60 78 40,732.38
seumilgnii 2 11,421.50 10,358.51 3.60 78 83,194.02
sounsgnii 3 13,248.98 11,433.36 3.60 78 141,899.16
soumsilgnii 4 15,368.77 12,684.69 3.60 78 209,639.04
soumsilgni s 17,827,77 14,097.17 3.60 78 291,267.60
fsnussnumnning lifisole
sounsilgnii 1 9,422.48 6,090.77 26.49 115 386,193.23
seuntagnii 2 10,930.08 6,651.24 26.49 115 495,113.41
seumslgnii 3 12,678.89 7,313.83 26.49 115 620,028.04
seumsilgndi 4 14,707.51 8,033.65 26.49 115 770,540.20
spumsilgnii s 17,060.71 8,853.36 26.49 115 946,892.13
fisousspuualngiisale
soun13Ygndi 1 9,035.26 6,122.55 65.21 130 387,130.24
soumsignii 2 10,480.90 6,713.46 65.21 130 498,245.38
soumslgnii 3 12,157.85 7,409.32 65.21 130 625,786.09
seumallgnii 4 14,103.10 8,166.30 65.21 130 780,261.05
soumslgndi s 16,359.60 9,027.74 6521 130 961,619.39
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wnunlumswizilgn

RS
(1) () (3) “4) 5=(1+3-2)*4
swlfonms | dunuoinns | aufeusa | Auiilums | nszuauan
TIN5 1180y gndoy  (mndesdis | Ugnloomde | dand
@3uN427) | (5ad 4-18 B9 19) (ol 4-1)
MI19714-19)
HsoussnnuunTugud ufisolo
soumsilgnfi 1 9,514.46 5,995.15 36.56 222 | 789,403.08
soumsilgndi 11,036.77 6,550.91 36.56 222 | 1,003,977.32
seumslgnii 3 12,802.66 7,207.32 36.56 222 | 1,250,282.34
sounsilgnii 4 14,851.08 7,920.10 36.56 222 | 1,546,794.10
seumsilgnil 5 17,227.26 8,731.48 36.56 222 | 1,905,279.37
Hspusiynuunlinglisole
soumsilgnd | 7,575.72 5,667.19 37.45 2221  432,008.20
seuMlgnd 2 8,787.84 6,207.20 37.45 222 | 58121605
seumslgnfi 3 10,193.89 6,848.30 37.45 222 | 751,035.00
soumsilgnii 4 11,824.91 7,544.89 37.45 222 | 958478.43
seunsilgnii 5 13,716.90 8,340.03 37.45 222 | 1,201,979.10




51N 431 uaaanssuaRuaadignivesngualeiiunyasni

88

9

aA e
anunTumamizalgn

ATRLN ST
(1) (2) (3) 4 5=(1+3-2)*4
swidvoms | Awquenns | Audey | dudlums | nssuaiiuen
S maﬁl"aﬂ gndey | dgnlaewde | dhgni
@A 427) | 1917 420 89 [amfiaznge | G 4D
MsNTa-21) +3)
Nsoussnnuualvgua litisolo
soumslgndi 1 8,340.24 5,222.06 16.12 400 | 1,253,720.00
seunTTgnii 2 9,674.68 5,684.16 16.12 400 | 1,602,656.21
soumslgnii 3 11,222.63 6,237.01 16.12 400 | 2,000,696.04
soumstlgnii 4 13,018.25 6,833.47 16.12 400 | 2,480,360.26
5'E1Uﬂ'l'iﬂ@,ﬂﬁ 5 15,101.17 7,514.69 16.12 400 | 3,041,040.06
fisoussnnuwalngfisolo
soumslgndi | 9,730.28 5,260.36 175.23 400 | 1,858,060.38
seumdgnii 2 11,287.12 5,750.97 175.23 400 | 2,284,552.41
seumIlgnii 3 13,093.06 6,320.27 175.23 400 | 2,779,208.44
seumslgnii 4 15,187.96 6,921.50 175.23 400 | 3,376,676.23
spunslgndi 5 17,618.03 7,591.90 175.23 400 | 4,080,544.56
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at

1. yaf1)99ugnD (Net present value) tumsdnrumyamilogiiugns lasmun
[ = . [ =4 o e c:?., = P ar
BRI 1e1A0 A (Discount rate) 1M11NUI D80 8 615\1qammnammaﬂmﬂwqummgmm"lﬂ
] » » ] ¥
Mszmia a Jud 26 Auerou 2548 YoIFUIAITNFUNN 4§19 ipsdroidugranaifinenidy
ar 1 a ) 5 9 --’i’ o ] as =3
dalutiaesuur hinAeedsvau uaz lumsdwnayamilegiugns
mIfulsyamilegiugnt
n
NPV= ) (R, —C)
t=0 (1+i)

NPV = yamilaglugniveuiuaanu

NAADULN U IR t

R, =
c, - GuamugniluTasanmsuiil
i = Sasduaaniesasnoniiy

t = Slvetlasims il 0,1,2,3,..n
n = 0ol lATINs

1 at

nmsmuanyamiligiugnivesnguatsdrunynsns luuraznguuaad i

@131 4-32 89 7131991 4-35
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M3 4-32 MIsaamIfuayamilagiugnivesnguatediunuasns ftiiuily

=
mIvgnunaan

59UMIgn

ATEUAIUAAGNT

(15199 4-28)

%] =Y 4
DATINANAIDYNG 8

yaemilagiiuves

NISUTRUTAATUGNT

= o 1
fisoussnnunaan lifisolo

EUDUNS (264,923.34)' 1.0000 (264,923.34)
soumsilgnii 86,729.06 0.8570 74,326.80
seumsigndi 2 77,695.20 0.7350 57,105.97
seumsUgnii 3 98,632.38 0.6300 62,138.40
seumsignii 4 123,986.06 0.5400 66,952.47
soumsdgnii 5 153,282.14 0.4630 70,969.63
yamioyiugni 66,569.94
fisnussynumadindsaladua
RuUaIMUEND (192,729.60) 1.0000 (192,729.60)
soumstgnii 1 42,915.20 0.8570 36,778.16
soumslgnii 2 44,168.32 0.7350 32,463.48
seunsilgndi 3 59,912.64 0.6300 37,744.56
seuntsilgnii 4 78,880.16 0.5400 42,595.20
seumstgndi 5 101,572.80 0.4630 47,027.84
yamilegiiugns 3,880.24
Asaussynuining lulisa’la
Quaanugni (554,665.05) 1.0000 (554,665.05)
soumstgnii 1 163,834.20 0.8570 140,405.91
sanmsﬂgﬂﬁ 209,680.65 0.7350 154,115.28
sountstlgndi 3 262,316.25 0.6300 165,259.24
soumsilgnii 4 325,673.10 0.5400 175,863.47
soumsdgndi 5 399,902.85 0.4630 185,155.02
yamilegtugns 266,133.87

NUNOING : | QUBINUEND

=12,041.97 x 22 = 264,923.34

= 4 1 wma A 4 P
= L\mamquﬁmaﬂmﬂi X wumiumsﬂgﬂmmﬁﬂ
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» ¥ ¥ ¥ ]
=

11919199 4-32 wuhyamdagiugn e dugalnsmsvesngudladaniniuilu

a

=

o T ’ v oW
astrzdgnsuiatanisovussnnvuradnldlsalafiaimifdy 66,569.94 v
SaTIHARBLUNUIIANTSAIRUEINTIdaARaa s hidualsintsanaayuitnislgndes

A 1 @ 1 oot -4 P S < s
Tulasamsil drungudtedisdiiduinmsmizilgnunamnisoussynvumaniiso lodu
a0 v oo 1 o ' 1 1 { a
Auiia iy 3,880.90 1M waEAFUABEIUNEATNTANNUT lumwzlgnynaand

TRE =y Ve A a0y VoW
soussnnvwiaing Tufisololin iy 266,133.87  v1n Faliauduvanuansirdas

13
HARBLLUNUNINANTAINUFINTIBAT AR Sudnauatsfinsaamuly 2 Tasemsil
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A13197 4-33 M3nugaInIAnmnyamilvgiugnivesngudlediunuasnsidiiuilu

1 8/ o
ﬂ'li‘lJQﬂﬂ'E}uﬁﬂQlﬁﬂ

soumsilgn

NITUARUTAGNT

(®15199 4-29)

dninnaniouay 8

yamlagiiuyo

NISUANUTAATUINT

= =4 ret
fisaussnnunadn lilisa’le

{UANUENT (938,949.18) 1.0000 (938,949.18)
seumsilgndi 1 40,732.38 0.8570 34,907.65
seumslgnii 2 83,194.02 0.7350 61,147.60
seumsignii 3 141,899.16 0.6300 89,396.47
soumsilgnii 4 209,639.04 0.5400 113,205.08
soumsdgndl 5 291,267.60 0.4630 134,856.90
yamilgiiugns (505,435.47)
fisnussnnumaing Lilisa'le
RUAINUANS (1,410,171.40) 1.0000 (1,410,171.40)
soumsilgnii 1 386,193.23 0.8570 330,967.60
soumalgnii 2 495,113.41 0.7350 363,908.36
soumsilgnii 3 620,028.04 0.6300 390,617.67
seumstlgndl 4 770,540.20 0.5400 416,091.71
seumstlgnit 5 946,892.13 0.4630 438,411.06
yamionugns 529,824.98
fsaussnnvinalvaifiso lovisdy
RunIuUgns (1,641,790.80) 1.0000 (1,641,790.80)
seumsilgnii 387,130.24 0.8570 331,770.62
soumstlgnii 2 498,245.38 0.7350 366,210.35
soumsilgnii 3 625,786.09 0.6300 394,245.24
soumslgnii 4 780,261.05 0.5400 421,340.97
soumslgndi 5 961,619.39 0.4630 44522978
yaiilegiugns 317,006.15
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] e ¥
=1 A =4

¥ [ 5
NNANTIH 4-33 nuTyamilipiug wiileduga lasanisveangualedieniinuilu
] 3/ < o 1 = 1 ar
mamizdgnasudruanisovssynuuiman liiisa laliduniiy 50543547 uin

L - =

2 1l 1o o ] )
cmﬁmtﬂuammmammwammmumﬂmmmummmmﬂﬂﬂaﬂ 'ﬁ‘alluﬁumswmsm

] k4 ]
3 el M ~

amuinsilgndesiuinsenisi daunguiiedniifiiuinismizdgnaeudrudai
soussynuue ng lulise lofid iy 529,824.98 un :Lazﬂtjnéi"mtimﬂw:msﬁﬁﬁ’uﬁ"lu
msmslgnAeudhadniisousignuninalnglfise lonuisdufiauiity 317,006.15 vn &
faufluvinuaashidasmanouununn1sasnugandidnsisas Junuaualsinse

A4 4 v 7 o
amululassmanin lumswizdgnasudnuan
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5

19199 4-34 mauassmsAnnuyamilyiugnivengualodiunsasnshfinuilu

msilgnuinanais
NIEUAIUTAGNT yamilagiiuveq
seumMsgn 4 dannaoniouns 8 L. .
(MITIN 4-30) ﬂ‘i&ilﬂl\iﬂﬁﬂivq‘ﬂﬁ
fisovssypvualng lidisala

RUAINUEND (2,744,836.86) 1.0000 (2,744,836.86)
soumsignit 1 789,403.08 0.8570 676,518.44
seumsignii 2 1,003,977.32 0.7350 737,923.33
sounsilgnii 1,250,282.34 0.6300 787,677.87
soumalgnii 4 1,546,794.10 0.5400 835,268.81
seumsilgnii 5 1,905,279.37 0.4630 882,144.35
yamilvgdugns 1,174,695.95

fsoussmnumalugiisalouvuiady
RUAINUGNS (2,746,231.02) 1.0000 (2,746,231.02)
seumsilgnii 1 432,008.20 0.8570 370,231.03
spumstgni 581,216.05 0.7350 427,193.80
soumsilgnii 3 751,035.00 0.6300 473,152.05
sountslgndl 4 958,478.43 0.5400 517,578.35
seumsignii s 1,201,979.10 0.4630 556,516.32
| yanilegtiugns (401,559.47)

X 3
=

1] £ »
Sa M A

11AR15199 4-34 wunyamideyiiugnidiefugaasiniavengudtedaninuily

=t 1

=4 13 14 ar c& = ¥
mamiztlgnuinanaedisoussyavuiaing hifise lafidwiiu 1,174,695.95 v Fefinnihu

"W "o a (] =
UINUARINTAT WARBVINUTINMTRIUINTITaAnaaTauiumuA v waeuly

¥ ] 3 ] v
Tasamsil ngudlednsiilifuimszdgnamnanaiisoussypvina lnajse lausuiady
= 1 t oo g& 1 L o. 1 e =
fiaunf 401,559.47 v FalinnTuavuaasiidasHaneuunuanmsasmumnonsifn

= 1 = o 3 :sy
an 3¢ lauasivsanawuhmalgndes Tuasmsil
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397 4-35 MeaaInmsiuyamilepiugnivesngudletuneasnshiliuilu

mstlgnuunalng
AITUTRUAAGNT yamilagiiuves
s0uMsilgn i onsInaanisuas 8 . L.
- (13199 4-31) NITUARUARTLANT
ispussynvalvg ludso o
RUMIUINT (4,864,480.00) 1.0000 (4,864,480.00)
seuUMsilgndl 1 1,253,720.00 0.8570 1,074,438.04
seumatgnii 2 1,602,656.21 0.7350 1,177,952.31
soumsUgnii 3 2,000,696.04 0.6300 1,260,438.51
seumsignii 4 2,480,360.26 0.5400 1,339,394.54
soumsgndi 5 3,041,040.06 0.4630 1,408,001.55
yamileytiugns 1,395,744.95
Ssoussnnunalugiise louuwiedy
HUMNUENE (5,500,944.00) 1.0000 (5,500,944.00)
soumslgni 1,858,060.38 0.8570 1,592,357.75
sountatlgni 2 2,284,552.41 0.7350 1,679,146.02
soumstlgni 3 2,779,208.44 0.6300 1,750,901.32
seun1silgnii 4 3,376,676.23 0.5400 1,823,405.16
sounsilgnii 5 4,080,544.56 0.4630 1,889,292.13
yamlogtiugns 3,254,158.38

~

1 ] d . 1 » ]
1INAT3 9N 4-35 wugamilagtiug niweduga lnsenisvesngudtegiesnlnunlu

msizdgnavialuglisoussnnuutalung lulise lalinunidy 1,395744.95 um

ot

¥ o [} Adg c; 14 L] u.l AT F oo
ngudiedeRiinuImsmzgnunsIna lsousmaviialngse lanufaduiiawif

ﬂ& T 1 o 1 O =y
3,254,158.38 U mﬁmuﬂumnuﬁmam ATTIHAADLUNUITNDITAIVUFINNDATINADA

=2 o = el d’; = r
vuruaussNsaamu lu Iassmsinun lumsmzdgnaunalug

ad w 3 a [ = = o
2. ?ﬁﬂﬂi]ﬂﬁﬂﬂﬂ“ﬂﬂﬁuﬁ%ﬁﬁ (Internal rate of return) ﬂﬂi?ﬂﬂﬂ@ﬂuﬂuﬂuﬁ‘ﬂiﬂ HJ‘N

[ @ ' [ 4 '
daswansuunud laTuannisamululasinisiy q sasmansuunud Idtweiusani
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M15199 4-36 uFRINIIMUIUTAT AR UUNUAATT wBIngudIed YR T nsHTANRATY

& a o rea
mstgnuinadniisoussnnuiedan lilisnlo

soumsign - e - 5jsmﬂ yomiloqiiugms é::‘l‘ﬂﬁﬂ wamilagiugns
RUaAgNs 8% 110%
Junany (264,923.34) 1.0000 (264,923.34) | 1.0000 (264,923.34)
sounmlgnitl | g6 720,06 0.8570 7432680 |  0.7561 65,575.84
soummlgnii2 77,695.20 0.7350 57,105.97 0.5718 44,426.12
sounilgnits | o8 632 38 0.6300 62,138.40 |  0.4323 42,638.78
sountsgnfia | 123.986.06 0.5400 66,952.47 |  0.3269 40,531.04
soummlgnis | 153982 14 0.4630 70,969.63 |  0.2472 37,891.35
T 66,569.94 (33,860.22)

Sasmameuuniiiuielseglusenindevas 8 uazdornz 10

wame 10043016 dawiduievay 2

sufunams 66,569.94  Seiny 2 x 6656994 =133

100,430.16
o 3

o S ¥ oa Y oo 9
AIHUDATIHARDUUNHNLNRTININDIDYAE 9.33




98

4

MIN 437 uaaInImuINdaHaneuuN UL weIngud et unyaTnIREALA

-] =) =
ﬂ'l‘i‘IJqﬂﬂl‘H'Iﬂmﬂiﬁmj§Snﬂﬂu1ﬂlﬂﬂﬂiﬂ‘1mﬂuﬂ’m

soumsign . e - az’:ﬂaﬂ yamyaglugns ajﬁmﬂ yamilogdiugns
Ruaagni 8% fi15%

Funanu (192,729.00) 1.0000 (192,729.00) | 1.0000 -192,729.00
sounilgndl | 42,915.20 0.8570 36,778.16 | 0.7561 32,448.03
sounmlgafi 2 44,168.32 0.7350 3246348 | 05718 25,255.26
sountsgnfi 3 59,912.64 0.6300 37,744.56 | 0.4323 25,899.96
ssumsilgnfi 4 78,880.16 0.5400 42,595.20 | 03269 25,785.87
seumsUgnii s 101,572.80 0.4630 47,027.84 | 02472 25,108.60

5 3,880.24 (58,231.28)

Sarmanovunuiuieisegluseviiefoar 8 uazfovaz 10
HaAe

A9

LY 1

HUWOA

5

19 3,880.24 daunifiu

21,203.69 Hawidudesas 2

2 x

3,880.24

21.203.69
¥ [ L
ASHUDATIHBRDUENUNUN VS UVINNUSosas 8,37

= 0.37
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M3190 438 uamamsdasasmaneuMUTLTIsveInguRTet unNAs AT Ly

o o [} ey
malgnuinadiniisaussnnuinalng lidsale

soumsilgn - i - Tﬁmﬂ yamiagiugns | a:mmﬂ yamdegliugni
Ruaagn i 15% 20%

fuaau (554,665.05) 1.0000 -554,665.05 1.0000 (554,665.05)

mnm‘sﬂgﬂﬁ ! 163,834.20 0.7561 123,875.04 0.6944 113,766.47

iE}‘Uﬂ']i'lJQﬂﬁ 2 209,680.65 0.5718 119,895.40 0.4823 101,128.98

ﬁa‘umsﬂgn?; 3 262,316.25 0.4323 113,399.31 0.3349 87,849.71

saumsﬂgﬂ'ﬁ 4 325,673.10 0.3269 106,462.54 0.2326 75,751.56'

soumsigni 5 399,902.85 0.2472 98,855.98 |  0.1615 64,584.31
Y 7,823.22 (111,584.02)
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BATINARDLUNUNITIBg sz viTedouns 15 uazferas 20
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AUNIAL
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NS uNAUSooas 15.33
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M99 439 ugaamsAruIugawansuunuuisswsIngudtet A NI RTALATY

1 o g = o (7=}
msignAoududniisavssynunanan lifisale

sounalgn . e - y :m:m gaﬁﬂaqﬁuéw% a:maﬂ yamieyiiugns
Huaagns N 1% 8%

Fuaay - (938,949.18) 1.0000 (938,949.18) 1.0000 (938,949.18)
sounslgaf | 40,732.38 0.9803 39,929.95 0.8570 34,907.65
iﬂumsﬂgnﬁ 2 83,194.02 09610 79,949.45 0.7350 61,147.60
iﬂ““15ﬂ@,"ﬁ 3 141,899.16 0.9420 133,669.01 0.6300 89,396.47
iE}'l.lt‘l’l‘SﬂQﬂﬁ 4 209,639.04 0.9235 193,601.65 0.5400 113,205.08
soumsilgnit s 291,267.60 0.9053 263,684.56 0.4630 134,856.90

i (228,114.55) (505,435.47)
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AI5NN 4-40 LAAINIANOUTAT MR ULNUTLIRYS WBINUFIBtANATAT TR LAY

T g/ g = ] (r-1
msdgnaeutiaaniiseussyneuaing lifisola

|

sounsilgn . e . El:lﬁ'laﬂ yamilogiiugns meﬂ yamiagiugns
Suaagns 8% M15%

Gunamu (1,410,171.40) 1.0000 | (1,410,171.40) |  1.0000 |  (1,410,171.40)
seunilgnii 1 386,193.23 0.8570 330,967.60 0.7561 292,000.70
soumsilgnii 2 495,113.41 0.7350 363,908.36 0.5718 283,105.85
seumsgni 3 620,028.04 0.6300 390,617.67 0.4323 268,038.12
saunlgnil 4 770,540.20 0.5400 416,091,71 0.3269 251,889.59
sumsilgells | 946 892,13 0.4630 438,411.06 0.2472 234,071.73

i 529,824.98 (81,065.40)

sasmaneuumuiiuiaiseglusznedovns 8 wazfovay 15
HARY
1

ar g or d' Y = LT
FIHUDAITTHAADULRUMINITUNINUVIDIDE  14.07

HUHDH

610,890.38 Nauvfuieuaz 7

19 529,824.98 UARNINY 7 x 529,824.98

610,850.38

= 6.07
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LGNS IUIUBAT WANDULNUNNNITIVDINGUAIBE1NERINT N AT T

T ¥ [~ =] 1
mignAouduaniisoussynunalvaiisnlo

soumstgn - e - Bjﬁmﬂ yamifoqiiugns meﬂ yamilogiiugns
Ruaagns fi 5% 115 %

duaamy (1,641,790.80) 1.0000 (1,641,790.80) 1.0000 (1,641,790.80)
W”m’ﬂgnﬁ ! 387,130.24 0.8570 331,770.62 0.7561 292,709.17
soumalgnii 2 498,245.38 0.7350 366,210.35 0.5718 284,896.71
Sﬂ“m“l?.ﬂﬁ 3 625,786.09 0.6300 394,245.24 0.4323 270,527.33
saumﬂlgﬂﬁ 4 780,261.05 0.5400 421,340.97 0.3269 255,067.34
sounaignii 5 961,619.39 0.4630 44522978 | 0.2472 237,712.31

¥ 317,006.15 (300,877.94)

w o 9 A ] 1 9 9
saswanouunuiutsiegluseniedosas 8 waziovns 15
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M0 4-42 uEAINTIMIIUSaTINaRLINUALRS WwenguAlod 1N EATNsRINUA Y

mstgnvuanariisoussnnuia ing Lidise lo

saumsign - e - Tﬂaﬂ yamilagiiugnd iﬂﬂaﬂ yamiloqiiugms
HUTAYNS M 8% W 15%
SELA (2,744,836.86) 1.0000 | (2,744,836.86) |  1.0000 |  (2,744,836.86)
soumsgni | 789,403.08 0.8570 676,518.44 |  0.7561 596,867.67
soummigni2 | 1003,977.32 0.7350 737,923.33 |  0.5718 574,074.23
soummsilgn@i3 |1 250,282.34 0.6300 787,677.87 |  0.4323 540,497.06
soumsgnfi 4 | 1 546,794,140 0.5400 835,268.81 |  0.3269 505,646.99
soumatlgnfis | 90527937 0.4630 882,144.35 |  0.2472 470,985.06
o 1,174,695.95 (56,765.85)
Sasmaneuunuiiuieeglusenindosns 8 uazdevaz 15
HaeNa 1231,461.80 Aawhduisvay 7
Sufunamial,174,695.95  Sidmny 7 x LIT469595 = 6.68
1231,461.80

¥ v
FuiusasmanouumuiuRasumfusosas 14.68
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M3 443 uaaamsinnmsasmaneuunuiintiTeosnguiedununsnsi il

mslgaunanaslsoussgnuina lnafisaloded

soumsilfgn - o - B:mm yamifagiiugms a:maﬂ yordegiiugns
Ruaagnd M 5% 8%

duaiu (2,746,231.02) 1.0000 | (2,746,231.02) 1.0000 | (2,746,231.02)
soumsgoil 1 432,008.20 0.9070 391,831.44 | 0.8570 370,231.03
sonmsgndi 2 581,216.05 0.8227 478,166.44 |  0.7350 427,193.80
sounsilgn 3 751,035.00 0.7462 56042232 | 0.6300 473,152.05
ssumsdgnit 4 958,478.43 0.6768 648,698.20 |  0.5400 517,578.35
soumslgnils | 4 50) 979 10 0.6139 737,894.97 | 0.4630 556,516.32

s 70,782.35 (401,559.47)

saymanouunuivsseglussnedovas 5 uazdevny s
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s
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70,782.35 dauviidu

472,341.82 Aaumnuiseaz 3
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S Y oa 1 ar g
ATTHAADVUNUNLNIT NIV IToBAY 5.45

70,782.35

472,341.82
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M50 4-44  ummamsiiausasmaneu umuiiviswangudretrunuasnsANAuT i

nsgnuinalngfisovssgnuuinngliiise'lo

soumslgn - e - Tﬂaﬂ yamequgns fﬁﬂaﬂ yanlogiiugnd
Suangs # 8% A 15%
Runau (4,864,480.00) 1.0000 | (4,864,480.00) |  1.0000 |  (4,864,480.00)
soumsilgni | 1253 720,00 0.8570 1,074,438.04 | 0.7561 947,937.69
somslnfiz | 1 602 656.21 0.7350 1,17795231 | 05718 916,398.82
soumstaniis | 5000 .606.04 0.6300 1,260,438.51 |  0.4323 864,900.90
sounnilanita | 5 480 360.26 0.5400 1,339,394.54 | 0.3269 810,829.77
seumnilgedt 5 3,041,040.06 0.4630 1,408,001.55 0.2472 751,745.10
e 1,395,744.95 (572,667.72)
é‘mmamammuﬁuﬁﬁqagﬂmzWin%'ﬂﬂaz 8 uazdovaz 15
HanA19 1,968,412.67 Lsuvitduiosas 7
Favfunamg 1,395,744.95 AU 7 x 139574495 = 497
1,968,412.67

;1 1
AtUBATIHARRUUNURLNISINIOUT e 12.97




106

l’

M3 445 uaaemsfunusasmereu UL wesnduiathunuasns AT ALy

msigavnaTnggiisoussnnauialnglse loviedu

58UN131lgn R e - zﬂﬂm yomiogiiugi meﬂ yamiagiiugni
Ruaegnd W 15% 20%

Fuasu (5,500,944.00) 1.0000 (5,500,944.00) 1.0000 (5,500,944.00)
sa‘umil}gﬂﬁ g 1,858,060.38 0.7561 1,404,879.45 0.6944 1,290,237.13
sounilgnii 2 2,284,552.41 0.5718 1,306,307.07 0.4823 1,101,839.63
saunﬁﬂgn‘?‘; 3 2,779,208.44 0.4323 1,201,451.81 0.3349 930,756.91
59””15’@“?’ 4 3,376,676.23 0.3269 1,103,835.46 0.2326 785,414.89
saumnlgnits | 4080 544,56 0.2472 1,008,710.62 |  0.1615 659,007.95

m 524,240.40 (733,687.50)
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ar
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1,257,927.90 iauwniduievaz 5

524,240.40

1,257,927.90

a9 e LA
PRNUUDATINARDUUNUNUNDSININUT DS 17.08

= 2.08




