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ABSTRACT

The objective of this research was to study the attitude of people in Luang Prabang
district, Luang Prabang province, towards investment in Lao Securities Exchange by using the
concept of attitude including cognitive, component opinion and the investment behavior.

The data were collected from 200 people with age between 22 — 60 years old and an average
monthly income higher then 8,000,000 Kip or 1,000 US dollars in Luang Prabang district by using
questionnaires. The data were annalysed by suing descriptive statistics such as frequency, percent, and
mean.

Most respondents were 31 — 40 years old, men, married, graduating with a Bachelor’s degree or
equivalent. They were state enterprise employees with an average monthly income of between
8,000,000 — 10,500,000 kip.

For the coginitive component, the result showed that most of the respondents had an
understanding about investment in Lao Securities Exchange. On averge, they had high level of
understanding. The most correct answers was that Lao Securities Exchange was located in Vieantaine
municipalities with 98.5 percent. The least correct answer was that the trading Fee was 0.15 percent

of trading value and must be higher then 750,000 kip with 18.5 percent.



For the opinion, it is shown that most repondents agreed on the purpose on establishment
of Lao Securities Exchange with mean of 4.15. They agrred on that risk and return from investing
in Lao Securities Exchange with mean of 3.97, on trading operation with mean of 3.48, and they
had moderate agreement on controlling system with mean is 3.32.

For investment behavior, the results showed that most of the respondents saved their money
through bank deposit. Return in investment was the information considered when making
investment decisions. The expected return was 21-30 percent. The respondents were satisfied with
the return on investment at medium level. Most respondents were interested in investing in Lao
Securities Exchange that would be open in Luang Prabang province in the future. The ability to
accept risks was at higher level and the current invesment was bank deposit.

Based on experienced on investment in Laos Securities Exchange, the results showed the
main reason of investing that investors required the long-term returns in the firm of dividends.
They have invested more than 6 month and they held securities over 1 year. The top factors effecting
investment decision were fundamental and historical data. They were satisfied at medium level with
the investment in Lao Securities Exchange. The information from statements of listed companies
was retrived from the website of Lao Securities Exchange. They needed information and
knowladge on theinvestment through seminars.

The current investors gave the primary reasons of investing sucurities that received the better
return in long trem and they would like to invest in sucurities with a reasonable dividens.

The investors who used to invest before gave the reasons of stopping investment that did not
have professional investment advisor and were lack of knowledge on investment analysis.

For non-investors they gave the resons of not investingin Lao Securities -Exchange that
they were lack of knowledge on securities investment and they would like to invest in securities

with reasonable dividend.



