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ABSTRACT

The purpose of this research is to compare between Thai Accounting Standards (TAS
No.48), International Accounting Standard (IAS. No.32) and Statement of Financial Accounting
Standards on Liabilities and Equity Transaction of Financial Instruments(SFAS No.150).

The result of this study found that TAS No.48 issued by Institute of Certified
Accountants and Auditors of Thailand (ICCAT) whether they are all absolutely similar to or
different from IAS. No.32 issued by International Accounting Standard Board (IASB) and SFAS
No.150 issued by Financial Accounting Standard Board (FASB) and thus differences will
significantly affect to the accountant working practices and the interpretation of users of financial
statement report. All contents of TAS No.48 and IAS. No.32 are similar. The significant
differences between two accounting standards of TAS No.48 and SFAS No.150 are different on
purpose, scope, initial classification, presentation, initial measurement, subsequent measurement
and earning per share. The result of this study also found that SFAS No.150 are different from the
Rulel44A issued by Securities Exchange Committee (SEC). And comparative 8 financial
statement companies of 6 industries in the Stock Exchange of Thailand: Machinary and
Equipment, Finance and Securities, Transportation, Property Development, Building and
Furnishing materials and Vehicles and Parts. The result of this study found that all 8§ companies

were disclosed convertible bond under TAS No.48 as liabilities and equity component.



